NudopMannoHHbIH TOKYMEHT 00 00bIKHOBEHHOM AKIMU POCCHIICKOT0 AKIIMOHEPHOT 0

oo1ecTBa

NudopManinoHHbIN TOKYMEHT

OO0bIKHOBEeHHAs] AKLMS POCCHIICKOI0 AKIIMOHEPHOI 0 001IeCTBA

[IpenocraBisieTcsi B COOTBETCTBUU C YCTaHOBJICHHBIMU TpeOoBaHUsAMH. He siBisieTcss MHIMBHIyaIbHOMN
MHBECTULMOHHOW PEKOMEHALMEH iU peKJIaMHbIM MaTepuanoMm. MHpopmanus npuBeneHa st TOHUMaHUS

CYIICCTBCHHBIX XapaKTCPUCTUK U PHUCKOB OOBIKHOBEHHBIX aKI_[I/Iﬁ pOCCI/IfICKHX AKIMUOHCPHBIX O6H_[CCTB.

ITO He BKJIAJ

Bbl MokeTe MOTEPATH BCe, YTO BJIOKHJIN

CpeacrBa He 3aCTPaxoBaHbl (He rapaHTHPOBAHbI) FOCYAaPCTBOM
B ciyuyae notepb KoMIeHcaluii He MPeAYCMOTPEHO

Jloxoa He rapaHTHPOBAaH

OCHOBHBIE XaPAKTEePUCTUKH 00bIKHOBEHHOM aKIMM:

OOBIKHOBEHHAs akIUsg — JTO IIEHHas OyMmara, 3aKperuisionias IpaBa €€ Biajeiblia (aKIMOHEpa) Ha
MOJyYeHWE YaCTH MPHOBUTH aKIMOHEPHOTo oOmiecTBa (AMBHUACHIOB), HAa ydYacTHE B YIPaBICHUU
aKIMOHEPHBIM OOIINECTBOM W Ha 4YacThb HMMYIIECTBA, OCTAIOMIETrOoCsl Tocie ero JukBumanuu. Kaxmas
OOBIKHOBEHHAsI aKI[Hs OJJHOTO aKIIMOHEPHOTO OOIIECTBA MPEIOCTABIISIET OJIMHAKOBEII 00bEM IpaB.

AKIHsI IMEeT HOMHHAIIBHYIO CTOMMOCTb, KOTOpast JUIS BIIaJeIblla aKIIMK HEe UMEET KaKOTr0-JIM00 3HAYCHUS U
HE OTPa)KaeT €€ PHIHOYHYIO CTOMMOCT.

IIpaBo Ha mosiy4yeHHe YACTH NMPUOBLIN AKIHMOHEPHOI0 001IecTBA. AKIIMOHEPHOE OOIIECTBO BIIPaBE, HO
He 0053aHO BBIIJIAYMBATH IUBUACHIBLI. PelieHne o BBIJIATE MUBUACHIOB M HUX pa3Mepe MPUHUMAETCS
oOmuM coOpaHueM aknuoHEepoB. B cimydae BHITIIATHI AWBUIACHIOB YCTaHABIMBACTCSA JaTa, Ha KOTOPYIO
OTIPENIEIAIOTCS JIUIAa, UMEIONIME TMPaBO Ha IMOJy4YyeHWe IUBHUICHIOB. JlJIs momydeHus TuUBHUIIEHIOB Bam
HeoOXoIuMO OBITh BIAJETBIIEM aKIMU HAa YCTAaHOBIEHHYIO Aary. [IoCKOmbKy pacueTsl MO CHETKaM C
aKIUsAMU Ha OWpKe MPOU3ZBOMATCS Ha BTOPOW pabouMii JIE€Hb MOCIE COBEPIIEHUS CIACNIKH, AJS MOTydeHUs
OOBSBIICHHBIX TUBHACHIOB Bam HE00X01MMO TPHOOPECTH aKIIUIO 32 JABA JHS JI0 YCTAHOBICHHOM JaTHl.
Yuyactue B ynpaBjieHHH AKIMOHEPHBIM O0IECTBOM OCYIIECTBISECTCS TOCPEACTBOM TOJOCOBAHHS Ha
o0mmx coOpaHusax akinoHepoB. OnHa OOBIKHOBEHHAS aKIMs JaeT OAMH rojioc (32 UCKIIOUYEHUEM CITydaeB
n30paHusl KOJUJIETHATBHBIX OPTaHOB YIIPABJICHUS OOIIECTBOM, KOT/Ia OJHA aKIUs 1aeT KOJIHYECTBO TOJIOCOB,
paBHOE KOJMUYECTBEHHOMY COCTaBY KOJUICTHAIbHOTO OpPraHa).

YuyacTue B pacnpelejeHUM UMYIIECTBA, OCTAIIIEIrOCs NPH JUKBUAANUM (0OAHKPOTCTBE) 001EeCTBA.

[Tpu nuKBUAAIUM OOIIECTBO MPEKpallaeT CBOIO JAEATENIbHOCTh, MMYILECTBO OOIIECTBA pacHpeienseTcs




MEXIy KpeauTopamu (Kak MpaBUiIo, MyTeM MpOJaXH HMYIIECTBa M TIEpelayd JIEHEKHBIX CPEACTB
KpeAUTOpaM), a B OCTaBILEHCS YacTU - CPeId BIAJAENbIEB MPUBUICTUPOBAHHBIX U OOBIKHOBEHHBIX AKI[Hl.

Britutater BrajenbiaM 0OBIKHOBEHHBIX AKIHI MPOU3BOIATCS B MOCIIEIHIO OUEPEib.

OCHOBHbIE PUCKH:

PbIHOYHBIN PUCK (PUCK HETaTHBHOIO M3MEHEHHSl CTOMMOCTH akmuu). CTOMMOCThH MpUHAATSKAIECH
BaMm OOBIKHOBEHHOW aKIIMU MOXKET KaK pacTd, TaK U CHIDKATHCS, U €€ POCT B MPOIUIOM HE O3HAYaeT ee
pocra B OyaymeM. CylecTByeT pucKk Toro, 4to Bel HoHeceTe YOBITKH B pe3yJIbTaTe CHUKCHHSI IICHBI aKIUH.
Takke B OTACIBHBIX CIOy4asX PbIHOYHAS CTOMMOCTh aKIIMM MOXET YIACTh J0 «HYJIsA», Torma Bel Moxere
MOTEPSTH BCE BIOKCHHBIE CPEICTBA.

Puck aukBuUAHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXKHOCTH TPOJATh AaKIUIO B JIFOOOH MOMEHT 0e3
CYIIECTBEHHOTO CHIDKEHHS €€ CTOMMOCTH, 3aBHCHUT OT CIIpoca M TpEIOXKEeHHS Ha pbiHKe. HambOoiee
JIUKBHJIHBIMH SIBJISIFOTCS aKI[UH, OOPAIIAIOIIUECs Ha OPraHW30BaHHOM PBIHKE, aKIlMH, HE 00palaronecs Ha
OpFaHI/ISOBaHHOM pI)IHKe — MCHEC JIMKBHIHBI, OJHAKO B JIIO6OM cnytlae Brl MOXKXETC CTOJ'IKHYTI)CH B
OHpGZIeJIeHHI)II\/JI MOMCHT C HCBO3MOKHOCTBHO HpOI[aTI) CBOHM aKIlMy HJIK C TEM, UYTO BaM HpI/II[eTCﬂ HpOI[aTB
UX C CYIIECTBCHHBIMU YOBITKAMH M3-3a CHIDKEHHsSI CIPOCAa Ha HUX WM KaKUX-THOO OTpaHUYCHUH Ha HX
obpamienue. IlpeamnockuikaMu ISl CHIDKCHHS JIMKBUJHOCTH OOBIKHOBCHHBIX AaKIIMH MOTYT SIBIISITHCS:
HNCKIIIOUCHUC aKHI/Iﬁ nu3 (1)OHI[OBI)IX HMHACKCOB, HETAaTHUBHBIC KOpHOpaTI/IBHBIG CO6I)ITI/I$[ nu )prrlzle
00CTOSITENLCTBA.

Puck HenosiyyeHus 10X0/10B (IMBUIEHI0B) 110 00BLIKHOBEHHBIM akiusM. Ob1iee coOpaHue aKIMOHEPOB
MOJKET He MPHUHSATH PelIeHHE O BBIIIaTe TUBUICHIOB JaXKe B Cllydae PEKOMEHIAllU COBETa IUPEKTOPOB UX
BBIIIJIATUTH, KaK HpI/I HaJIM4Yuu, TaKk U OTCYTCTBI/II/I }IOCTaTO‘{HOﬁ JJIs1 3TOTr0O HpI/I6BIJ'H/I.

Puck 6aHKpPOTCTBA aKIHOHEPHOTO 001IecTBA. B cirydae 0aHKpOTCTBAa aKIMOHEPHOTO OOIIECTBA pa3Mep
€ro MMYyIIEeCTBa HEJOCTAaTOYEeH JUIS pPAcueTOB CO BCeMHU KpeauTopamu. llorameHue 3al0KEHHOCTH
MIPOMCXOJUT COTTIACHO 3aKOHOJIATENIbHO YCTAHOBIEHHOM OYepEeIHOCTH. BBITIaThl OCTABIIErOCs UMYIIECTBA
BJIaacibLamMm O6I)IKHOB€HHBIX aKHI/II\/’I HpOI/ISBO)IﬂTCSI B ITOCJICOHIOKO O‘—Iepellb H, KakKk HpaBI/IJ'IO, I/IMYI].[GCTBa
oO1ecTBa HEAOCTAaTOYHO TSI TaKUX BHILIAT. B pe3ynbprare Bel MokeTe MOTEpsTh BCE CBOM BIIOKCHHS B

OOBIKHOBEHHBIE aKI[UK OOIEeCTBA.

Komuccun

[Ipu cnenkax ¢ OOBIKHOBEHHBIMH aKITUSIMHA B3UMAETCsl KOMHUCCHUS OpoKepa 3a HCIOJHEHHUE MOPYYCHHUH, a
TaK)X€ MOTYT B3UMAThCSI KOMUCCUH OUPIKH U KIIMPUHTOBOM OpraHU3alliy 32 COBEPIICHUE CIETKH, KOMHUCCHS
JIETIO3UTApHS 32 yUYeT MpaBa COOCTBEHHOCTH MHBECTOpA Ha akIuio. Pasmepsl Bcex TaprudoB MOKHO HAWTH Ha
caiite ITAO «HEJIIBUHBECTBAHK» (kak Opokepa  JEMO3UTApHs), a TaKKe Ha callTaXx KIMPHHTOBOM

OpraHu3aIu U OUPKH.




Kano0bl u npeaioKeHust
Kanobsr u npennoxenust Ber moxere HanmpaButh B [IAO «UEJIABMHBECTBAHK» (kak Opokepy u
JETIO3UTApHI0), B CAMOPETYINPYEMYIO0 opraHusainuio B chepe ¢unancoBoro peiika (HAY®DOP), unenom

kotopoii sBigercs [TAO «HEJIABMHBECTBAHK», unu B bank Poccun.




NudopMauoHHbIA JOKYMEHT 0 NPUBWJICTHPOBAHHON AKIHMU POCCHHCKOI0 AKUMOHEPHOIO

o0IecTna

NudopManinoHHbIN TOKYMEHT

IIpuBnjierupoBaHHasi aKIUS POCCUICKOT0 AKIIMOHEPHOI0 001IeCTBA

HpeHOCTaBHHeTCSI B COOTBCTCTBHH C YCTAHOBJICHHBIMU Tpe6OBaHI/I$IMI/I. He saBnsercs I/IHI[PIBI/II[yaJIbHOfI
HHBCCTHHHOHHOﬁ peKOMeHHaHI/ICﬁ WM PEKIIaMHBIM MaTCpUuaioM. I/IH(l)OpMaHI/IH IIpUBCACHA IJI IOHUMAaHUA

CYIICCTBCHHBIX XapPAKTCPUCTUK U PUCKOB IIPUBUIICTUPOBAHHBIX aKLII/Iﬁ pOCCHfICKHX AKIIMOHCPHBIX O6H_[CCTB.

ITO He BKJIAJ

BbI MoskeTe OTEPSATH BCE, YTO BJIOKHUIU

CpeacrBa He 3aCcTPax0BaHbl (He TAPAHTHPOBAHBI) FOCY1aAPCTBOM
B ciiyyae norepbs KoMneHcauuii He Pe1yCMOTPEHO

Jloxoa He rapaHTHPOBaH

OCHOBHBIE XaPAKTEPUCTUKH NPUBUJICTHPOBAHHON AKIIUM:

[IpuBunerupoBanHasi akuus — 3TO LIEHHas OyMmara, 3aKperuisiolas mpaBa ee Biajenblia (aKIMOoHEepa) Ha
MOJyYeHHE YacTh TPUOBLIM aKIMOHEPHOTO oOIIecTBa (AMBUACHIOB), Ha yYacTHEe B YIpPaBJICHHH
aKIMOHEPHBIM OOIIECTBOM M Ha YacTh MMYILECTBA, OCTAIOIIErocs IMocje ero JUKBUAAIMU. B ominune ot
OOBIKHOBEHHBIX aKIUil MPUBUJICTUPOBAHHBIE AaKIMHW MOTYT OBITh pa3HbIX THUIOB JaXe Yy OJHOTO
akuuoHepHoro obmecrsa. Kak mpaBuiio, y npuBHIETMPOBAHHBIX aKIIUK €CTh MPEUMYILECTBO IO CPAaBHEHUIO
C OOBIKHOBEHHBIMU AKIUSAMH MPU MOJYyYEeHUH AUBUACHI0B. OHO 3aKIIF0OYaeTCsl B TOM, YTO JIO T€X MOp, MOKa
BJIAJCNIbIIbl NPUBWICTUPOBAHHBIX AKLMKW HE IOJIy4aT OIPEIEICHHBIE B YCTaBE AUBUIACHIBI, BIIAJCIIbIIbI
OOBIKHOBEHHBIX aKIUil Takke HE MOTYT MOJy4YUTh JUBHAEHAbL. Takke NPEeUMYIIECTBOM BIa/lelblIEB
MPUBWIETUPOBAHHBIX aKLIHUHA MOXKET ObITh IPaBO Ha IOJIyYEHHE OMNPEIECIICHHON B yCTaBe CYMMBbI IpH
JUKBHUJIALIUU AaKIIMOHEPHOTO OOIIEeCTBa, A0 TMOJTYYEHHS] KOTOPOM MMYIIECTBO HE MOXKET paclpeiessaTbes
Cpeau BiaJleNblieB OOBIKHOBEHHBIX aKIUil.

Kaxxnas npuBnierupoBaHHas akIsi OJHOTO THUIIA UMEET OJIMHAKOBBIN 00bEM IpaB.

AK1MS UIMeeT HOMUHAJIBHYIO CTOUMOCTb, KOTOpasi AJisl BJa/ebla aKIUU He UMEET KaKoro-Inbo 3HaYeHUs U

HEC OTpaXacT €€ PHIHOYHYIO CTOUMOCTD.

IIpaBo Ha mo/iyYeHHe YACTH NMPUOBLIN AKIHMOHEPHOI0 00IIecTBA. AKIIMOHEPHOE OOIIECTBO BIPABE, HO
He 00s3aHO BBHIIUTAYMBATH AWBUIACHABI JaXXe MO MPUBWICTHPOBAHHBIM aKIUsSM. PerieHwe o BbIIIaTe
JTUBUJICHIIOB U UX pa3Mepe MPUHUMAETCS OOIIMM COOpaHHeM aKIIMOHEPOB. B ciydyae BBIIATHI AUBUICHIOB

YCTaHABJIMBACTCA [1aTd, HA KOTOPYIO OHNPCACIAIOTCA JIMIA, UMCIOIIHUC IMPaBO HA MOJYUCHUC NUBUACHIOB.




Jlnst monydeHus AUBUIEHIOB Bam HeoOXoaumo OBITh BIAACNbIIEM aKIMM Ha YCTAaHOBJIEHHYIO [aTy.
[TockonbKy pacdeTsl MO CAENKaM C aKIUsAIMH Ha OWp)Ke MPOU3BOMAATCS Ha BTOPOW pabOuYWil JEHBb IOCIHe
COBEPIICHUSI CICIKH, I TOMydeHUs] OOBSIBICHHBIX JUBUACHIOB Bam HE0OX0IMMO MPUOOPECTH aKIUIO 32
JIBa JHS 10 YCTAHOBJICHHOW JIAThI.

Yuyactue B ylpaBjieHMH aKUHMOHEPHbIM o0mecTBOM. Kak mnpaBuiio, NMpUBUICTUPOBAHHBIC aKIMK HE
MPEAOCTaBIAIOT TIpaBa Tojoca. VCKirodeHueM SBISETCS TOJIOCOBAHHWE II0 OTIEIBHBIM BOIPOCaM, B
YacTHOCTH, O JIMKBHJAIMKU (peopraHu3anuu) oOmiectBa, 00 OrpaHMuYeHHs TpaB  BIIAJCIIBIECB
MPUBWICTUPOBAHHBIX akiwii). KpoMe Toro, B ciydae, eciu oOiiee coOpaHue aKIMOHEPOB HE MPUHUMACT
pelieHus O BBILJIATE IUBUICHIOB, BJIAACNIbIBI NMPUBWICTUPOBAHHBIX aKIMH, pa3Mep AUBUICHIOB I10
KOTOPBIM OMpPEJIEICH B yCTaBe, MPUOOPETAIOT 110 CBOMM aKIUsAM IIPaBO roJjioca M0 BCEM BOIPOCAM M MOTYT
y4acTBOBaTh B OOIIMX COOpaHUSIX aKIMOHEPOB HAapaBHE C aKIMOHEpaMHU — BIAJCIbIIaMU OOBIKHOBEHHBIX
aKIui, o0amas Mo KaKI0W aKIMKA OJTHUM TOJIOCOM, JIO TE€X TOp, MOKa aKIIMOHEPHOE OOMIECTBO HE BBHIILJIATHT
OTIpe/ICTICHHBIX B YCTaBE AUBHJICHIOB.

Yuactue B pacnpeeleHMH MMYILIECTBA, OCTAIOLIErocsi NpU JUKBUAaNUN (0aHKPOTCTBEe) 001IecTBA.
[Ipu nukBuaanuu OOIIECTBO MPEKpallaeT CBOK JEATEIbHOCTh, UMYILIECTBO OOIIECTBA paclpeesseTcs
MEXIy KpeauTopamu (Kak IpaBUJIO, MYyTeM MPOJaXH HMMYIIECTBA W TEpelayd JACHEKHBIX CPEICTB
KpEAUTOpaM), a 3aTeM CPEId BIIAAEIbICB MPUBUICTHPOBAHHBIX AKIHM, 110 KOTOPBIM OIpPEACIIEH pa3Mep
JUKBUJIAIMOHHOW CTOMMOCTH. Eciu pa3Mep JTMKBHIAIIMOHHON CTOMMOCTH 10 IPUBUJICTUPOBAHHBIM aKIIHAM
HE OIpEeNiCH, BJIAAENbIbl MPUBUWICTHPOBAHHBIX AKIIMH YYaCTBYIOT B PACIpENCICHHH HMYIIECTBA B

MOCJIETHIOI0 OYepe/Ib HapaBHE C BIaIeNblIaMH OOBIKHOBEHHBIX aKIUH.

OcCHOBHBIC PHCKH:

PoiHOYHBIN PUCK (PUCK HEraTHBHOIO M3MEHEHHs CTOMMOCTH aKUMHU) - CTOMMOCTH TMpHUHAJIeKAIICH
Bam npuBuiernpoBaHHON akIIMM MOKET KaK PacTH, TaK U CHUXKATHCS, U €€ POCT B IIPOIJIOM HE O3HAYAET €€
pocta B OyaymieM. CyliecTByeT puck TOro, 4To Bel moHeceTe yOBITKH B pe3yabTaTe CHIKEHUS IIEHBI aKIIUU.
Takxke B OTACNBHBIX CIy4dasx PHIHOYHAS CTOMMOCTH aKI[UU MOXET YIacTh 0 «HYJs», Toraa Bel moxere

IMOTEPATH BCC BJIOKCHHEBIC CPCACTBA.

Puck sauxBugHocTH. JIMKBUIAHOCTH, TO €CTh BO3MOXKHOCTH MPOAATh AaKIUI0 B JIIOO0H MOMeHT 0e3
CYIIIECTBEHHOTO CHWKEHHUS €€ CTOMMOCTH, 3aBHCHUT OT CIIpoca W TpEeUIOKeHUs Ha phiHKe. Hambomee
JUKBUIHBIMH SIBIISTFOTCS aKIIMH, OOpaIIaronirecs: Ha OpraHu30BaHHOM PBIHKE, aKIIMW, HE oOpalarmmuecs Ha
OpPraHM30BAHHOM pBIHKE — MEHee JMKBHUIHBI, OJHAKO B IOOOM ciydae BBl MOXETe CTOIKHYThCS B
OnpeIeICHHbII MOMEHT C HEBO3MOKHOCTBIO MPOAATh CBOM aKIMU WJIM C TeM, 4TO BaM npuaercs mpojath
UX C CYUIECTBEHHBIMU YOBITKAMH H3-3a CHIDKEHHS CIIpOoca Ha HUX WIM KaKUX-JIHOO OTpaHHuYEHU Ha UX

o6pameHHe. HpC,I[HOCBIJ'IKaMI/I AJi1 CHUKCHHA JIMKBUIHOCTH MPHUBUJICTUPOBAHHBIX aKIHi MOT'YT ABJIATBHCA:




UCKITIOYEHHE aKIUi M3 (OHIOBBIX MHIEKCOB, HETraTUBHBIE KOPIIOPATUBHBIE COOBITHS M JIpyrHe

00CTOSTENLCTBA.

Puck HEIIOJYYCHHUHA 10X010B (}:[I/IBI/II[eH)IOB) Mo IPUBUJICTMPOBAHHBIM aKIUAM. O6mee co6paHHe
AKIMUOHCPOB MOXKET HC INPHUHATH PCIICHHUE O BBIIIATE JUBHUACHIAOB AAXK€ B ClIydac PCKOMCHIAIMU COBETa
AUPEKTOPOB HUX BBIIUIATUTH, KaK IIPH HAJIWYWH, TaK U OTCYTCTBUH I[OCT&TO“IHOﬁ JJIA 9TOTO HpI/I6]E>IJ'II/I, Jaxe

10 NPUBUJICTUPOBAHHBIM aKIIUAM, PasMEP JUBUACHAA 11O KOTOPBIM OIIPCACIICH B YCTABC.

Puck 6aHKpOTCTBA aKIMOHEPHOT0 001IecTBa. B ciiyyae 6aHKpOTCTBa 00IIECTBa pa3Mep €ro UMyIIeCTBa
HEJO0CTaTOYEH JI pacueToB cOo BceMH Kpeautopamu. [loramenue 3a70KeHHOCTH MPOUCXOAUT COTIIACHO
3aKOHOJIATENIbHO YCTAHOBJIEHHOW OYepeAHOCTU. BBIIaThl OCTaBIIETOCS WMYINECTBA MPOU3BOISITCS
BJIaAcibIaM IMPUBUIICTUPOBAHHBIX aKHHﬁ, II0 KOTOPBLIM B YCTaBC OIPCACICH pa3Mep HHKBHI[&HHOHHOﬁ
CTOMMOCTH, B ONPEICICHHOM pa3Mepe, U B MOCIEIHIOI Oouepe/lb — MO MPUBUIECTMPOBAHHBIM aKIIHSIM, IO
KOTOPBIM pa3Mep JIMKBUAAIMOHHOM CTOMMOCTH HE OIpe/eNieH, U 0 OOBIKHOBEHHBIM akiusM. Kak mpasuiio,
B cilyyae OaHKpOTCTBa MMYIIECTBA OOIIECTBA HEIOCTATOYHO JIJISi BBHIIUIAT KaK IO MPUBHICTUPOBAHHBIM
AKIUsAM, II0 KOTOPBIM OIIPCACICH pasMEp HHKBHIIaHHOHHOfI CTOUMOCTH, TaK U IO HNPHUBUIICTUPOBAHHBIM
aKUUsAM, O KOTOPBIM pa3Mep JHMKBUIAIMOHHON CTOMMOCTH He ompejeneH. B pesymbrare Bbl moxerte

HNOTECPATH BCC CBOM BJIOKCHUSA B IIPUBUIICTHPOBAHHBIC AKX O6H.I€CTB3..

Komuccun

[Ipu cnenkax ¢ MpUBUIECTHPOBAHHBIMHU AKIMSIMH B3UMAaETCsl KOMUCCHUSI OpoKepa 3a UCMOHEHUE TTOpYUYEHHH,
a Takke MOTYT B3MMATbCi KOMHUCCHH OWpPKM M KIMPHUHTOBOM OpraHM3allMM 3a COBEPIICHHE CHENKH,
KOMHCCHS JICTIO3UTApUs 3a YYeT IMpaBa COOCTBEHHOCTHM HMHBECTOpa Ha akiuio. Pa3mepsl Bcex TapudoB
MoxHOo HanTu Ha caiite [TAO «HEJIAIBMHBECTBAHK» (kak Opokepa u nemo3uTapusi), a Takke calTax

KHHpHHFOBOﬁ opraHu3aliu 1 6I/Ip)KI/I

7Kay100b1 M npeaJ10KeHUs
XKanobsl u npemnoxxkenus Bor moxere HampaButh B ITAO «UEJISIBUHBECTBAHK» (xak Opokepy u
JETIO3UTApHUI0), B CaMOPETyJIUpyeMyl0 opraHu3anuio B chepe punancoBoro peiHka (HAYDOP), unenom

kotopoii ssigercs [TAO «HEJIABMHBECTBAHK», unu B bank Poccun.




NudopMannoHHblil JOKYMEHT 0 ()bIOYEPCHOM JA0r0BOpe (KOHTPAKTE)

WudopMannoHHbIH JOKYMEHT

@bro4YepcHBINH 10T0BOP (KOHTPAKT)

[IpenocraBiseTcsi B COOTBETCTBHHM C YCTaHOBJICHHBIMH TpeOoBaHMsMH. He sBisieTcsS WHAMBUIYaTbHOMN
WHBECTUIIMOHHON peKOMEHIAINEH WM PEKJIIAMHBIM MaTtepuasioM. MHpopmanus npuBeneHa 1 MOHNMaHHS

CYIIECTBEHHBIX XapaKTEPUCTHUK U PUCKOB (PBIOYEPCHOTO KOHTPAKTA.

IT0 HE BKJIAJ

Bbl MokeTe He TOJILKO MOTEPATH BCE, YTO BJIOKHJIHU, HO M 0CTATHCS J0JIKHbI
CpeacTBa He 3acTPaxoBaHbl (He TAPAHTUPOBAHBI) FOCY1aPCTBOM

B ciyuyae notepb KoMIeHcaluii He MPeAYCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHoBHbBIE XapaKTEPUCTUKH (beO'lepCHOFO KOHTPAKTA:

@DbrouepCHBI KOHTPAKT — 3TO 3aKJII0YaeMblil HA OPraHM30BaHHOM PBIHKE J0TOBOp O Iepenade B Oyayliem
KaKoro-iu6o 0a30BOro akTuBa (IIOCTAaBOYHBIN (PbIOYEPCHBIM KOHTPAKT) MM O BBIIUIATE Pa3HUIIBI MEXIY
I[CHOW 3aKJIFOYCHUS U [IEHOH UCIOIHEHUST (PBbIOYEPCHOro 0roBopa (KOHTPAKTa), KOTOpask 3aBUCHT OT ICHBI
(3Ha4yeHus) 0a30BOro akTHBa (pacyeTHBIN (DBIOYEPCHBIH KOHTPAKT). ba30BBIM aKTHBOM MOTYT BBICTYIATh
LEeHbl aKIui, oOJuranuii, TOBApOB, 3HAYEHHUS WHAEKCOB, BAJIIOTHBIX KYpPCOB, HPOIEHTHBIX CTaBOK.
O/HOBpPEMEHHO Ha OPraHM30BAaHHBIX TOPrax MOTYT OOpallaThCsl HECKOIBKO (bIOYEPCHBIX KOHTPAKTOB Ha
OJIMH 0a30BbIN aKTUB C Pa3HBIMU CPOKAMH HCIIOJTHEHHUS.

VYcnoBus GprouepcHOr0 KOHTPAKTa YKa3aHbl B CIEM(PHUKAIIUN, KOTOpas pa3MeIlaeTcsl Ha caiiTe OUpxKu.
PacueTHast 1eHa (prOYEpCHOr0 KOHTPAKTA OIPeJeNIIeTCsl HECKOIBKO pa3 B J€Hb 10 pe3yibTaTaM OMpiKeBBIX
TOpProB 0a30BBIM aKTUBOM BO BpeMs KIMPHUHIOBOH ceccuu. B pe3ynbTare KIMpPUHTA TAaKXKe OINpeNesseTcs
BapHalllOHHAash Map)ka — 3TO CyMMa JEHEXHBIX CPEJCTB, KOTOPYIO OJHA W3 CTOPOH (TOKyHaTellb WU
mpojiaBer]) PpIoUepCHOr0 KOHTPAaKTa 00s13aHa yIUTauuBaTh APYTOM CTOPOHE KaXK/IbIH J€Hb B 3aBUCUMOCTH OT
COOTHOLIEHUS LIEHBI 3aKIIOYEHUs KOHTpPAKTa M €ro pacueTHoW ueHsl. dopmyna pacdera BapHallMOHHOU
MapXH yKa3blBaeTcss B crneuupukanuu (prouepcHoro KoHTpakra. loxoa mo (prouepcHOMY KOHTPAKTY
BO3HUKAET, €CJIM CyMMa IOJYYeHHON BapHallMOHHOW Map>Ky MPEBBIIIAET CyMMY YIIJIAYEHHOH, a YOBITOK —
€CJIM CyMMa ITOJIyYEHHON BapHallMOHHONW Map K1 MEHBIIE CYMMBI YIUIAYEHHOM.

MaxkcuManbHBI CPOK BIaACHHUS (DBIOYEPCHBIM KOHTPAKTOM MOXKET OBITh OrpaHMYEH CPOKOM JCUCTBUS

KOHTpakTa. CylecTBYIOT KOHTPAKTBI, CPOK AEUCTBUS KOTOPBIX aBTOMATUUYECKU IIPOJIOHIUPYETCS.




OcCHOBHBIE PHCKH:

PbiHOYHBIN PUCK (PUCK HEraTMBHOIO M3MEHEHHSI CTOMMOCTH (PbIOYEepPCHOr0 KOHTpakTa). PacueTHas
CTOMMOCTh (DBIOUEPCHOTO KOHTPAKTa 3aBUCUT OT IIEHBI (3HaueHHWs) 0a30BOro akTHWBA, a 3HAYUT OT
PBIHOYHOTO pUCKa 0a30BOTO aKTHBA, OHA MOXET KaK PacTd, TaK M CHUXKATHCSA, M €€ POCT B MPOILIOM HE
o3HauvaeT ee pocra B Oyaymiem. CyliecTByeT pUCK TOro, YTO MO (bIOUYEpPCHOMY JOTOBOPY (KOHTpakTy) Bol

ITIOHECETC Y6BITKI/I, B TOM YHCJIE MOXKETEC IMOTEPATH BCE BIIOKCHHBIC CPEACTBA U OCTATHCA OOJI’KHBI 6pOKpr

Puck sukBuaHOCTH. OTCYTCTBYET rapaHTHs JHUKBHUIHOCTH (DBIOYEPCHOTO KOHTpPAKTa B JIHOOOH MOMEHT
BpeMeHH. JINKBUIHOCTh 3aBUCHUT OT CIIPOCa U MPEAJIOKEHHUs Ha pbIHKE. PUCK JIMKBUIHOCTHU NPOSBISETCS B
CHM)KEHHH BO3MOXXHOCTH COBEPLIMTD CIIENIKY C (PbIOUEPCHBIM KOHTPAKTOM, B TOM YMCJE 3aKPBITh MO3UIIHIO

10 HGO6XOIIPIMOI>1 LCHEC 13-3a CHMIKCHUS CIIPpOCa HAa HETO.

Puck ucnonb3oBaHusi puHaHCOBOro mieda. [ TOro, 4roObl OTKPHITH MO3ULMIO MO (hbIOYEPCHOMY
KOHTpakTy, Bam He00X0aMMO MMeTh TOJBKO YacTh CTOMMOCTH KOHTpakTa (rapaHTHiiHOe obecneueHue), a
HE BCIO CyMMy IenukoM. IIpm 3ToM BO3HHKaeT «d(PQEKT TuIeda», KOTOPBIA YBEIMYMBAET Kak
MOTEHLMAJIbHBIA JT0OXOJ, TaK M BO3MOXKHblE YObITKM. KimpuHroBass opraHuzanusi U OpOKEphl JIOJKHBI
yIpaBiATh PUCKAMU M B HEKOTOPBIX CIy4yassX BBUIY HEOJAronpHATHBIX PHIHOYHBIX KOJIEOAHHUH MOTYT
noTpeOoBaTh BHECTU JIOTIOJIHUTENBHBIE JIEHE)KHBIE CPEJICTBA Ul YIJIaThl BAPMALMOHHON MapXH U caenaTh
3TO B KOpoTkoe BpeMsa. OOummil yObITOK, KOTOpbIi BBl MOXeTe MOHECTH B pe3ysibTaTeé HEraTUBHOIO
W3MEHEHUs pacyeTHOW CTOMMOCTH KOHTPAaKTa, MOXKET 3HAYUTEIBHO IIPEBBICUTH CYMMY CpEJICTB,

HCIIOJIb30OBAHHLIX IIPU €TI0 HpI/IO6peTeHI/II/I.

Puck wu3MeHeHusi pasMepa rapaHTHHHOro ooOecnedenus. B mnepuon ynepkaHuss NO3UMLUUU 10
(bIOYEPCHOMY KOHTPAKTY MOKET MPOM30MTH TMepecueT TapaHTUMHOTO OOEeCleyYeHUs, U OHO MOXKET
3HAUYUTENIbHO YBEJIUYHUTHCS, 4YTO 3acTaBUT Bamiero Opokepa mnoTrpeOoBaTh BHECTH JTOTOJHUTEIbHBIE
JICHE)KHBIE CPEIICTBA JJIsI COXPAHEHUS MTO3ULMHU U CIIETATh 3TO B KOPOTKOE BpeMsl. MI3MeHeHne rapaH THITHOTO

o0ecreYeHUs MOKET OCYHICCTBJIATHCA KaK B TCUCHHUC TOpTOBOfI CECCHUH, TaK U BHC TOpFOBOfI CECCHUu.

Puck NpuHYIUTEIBLHOTO 3aKPBITHS MO3UIMHU. B ciydae, eciin Bammx AeHEKHBIX CPEJICTB, UMEIONITUXCS B
pacrmopsbkeHHH OpoKepa, HEAOCTAaTOYHO MJisi TapaHTHMHOTO OO0eCTeueHUs WM YIUIaThl BapUAIlMOHHOMN
Mapku Opokep HMMeeT MpaBO MPUHYIUTENBHO, TO €cTh 0e3 Bamiero coriacus, 3aKpbITh MO3UIUIO 10
(GBIOYEPCHOMY KOHTPAKTY. 3aKpPBITHE TO3HWIMH TPOMCXOJUT IO TEKYIIUM IICHaM, KOTOPBIE MOTYT OBITh
HEBBITOJIHBI JIJT1 Bac u npuBecTH K BOSHHKHOBEHHIO Y Bac yObITKOB. BBl MOKeTe TIOHECTH 3HAYUTEIHHBIC
yOBITKM, HECMOTPS Ha TO, YTO MOCIE ITOT0 M3MEHEHHE PACUeTHOW IIEHBI KOHTPAKTa MOXXET MPHUHSATH
OnarompusTHoe s Bac nampasnenue u Bbl momyumnum Obl A0XoJ, ecinu Obl Bamra mosuius He Obuia

MPUHYAUTEIHHO 3aKPhITA.




Komuccun

IIpu caenkax ¢ (proYepCHBIMH KOHTPAKTaMU B3MMAETCs KOMHCCHUS Opokepa 3a OTKPBITHE M 3aKPbITHE
MO3HIINH, TAK)KE€ MOTYT B3UMAThCS OTJENIbHAsI KOMUCCHs OpoKepa 3a UCIOoIIHEHHE (PhI0UEPCHOTO0 KOHTPAKTA,
OupkeBass M KJIMPUHIOBas KoMuccHH. Pa3mepsl Bcex TapudoB MoxxkHO Haiith Ha caiite I1AO
«UEJIAAIBMHBECTBAHK» (kak Opokepa M JeMO3WTapus), a TaKKe calTax KIMPUHTOBOM OpPraHM3aIiuyd U

OMPIKH.

Kano6bl u npeaio:KeHus
Kanobsr u npennoxenuss Ber moxere HanpaButh B [TAO «HEJIIBUHBECTBAHK)» (kak Opokepy u
JIETIO3UTAPHI0), B CaMOperyiupyemMyto opranusanuio B cdepe ¢punancoBoro peinka (HAYDOP), uienom

kotopoii sBigercs [TIAO «HEJIABMHBECTBAHKY, unu B bank Poccun.




NudopMannoHHblil JOKYMEHT M0 00LIKHOBEHHOM 00/ ITUranu pOCCUCKOro SMUTEHTA

WudopMannoHHbIH JOKYMEHT

Oo0suranust poccHiicKoro IMMTEHTA

[IpenocraBiseTcsi B COOTBETCTBHHM C YCTaHOBJICHHBIMH TpeOoBaHMsMH. He sBisIeTCS WHIWBUIYaIbHOMN
WHBECTUIIMOHHON peKOMEHIAINEH WU PEKIIAMHBIM MaTeprasioM. MHpopmalys npuBeneHa i MOHUMAHUS

CYIIECTBECHHBIX XapPAKTEPUCTUK U PUCKOB OOJIUTAIINN POCCUHUCKOTO SIMHUTEHTA.

IT0 HE BKJIAJ
Bbl MokeTe MOTEPATH BCe, YTO BJIOKHJIN
CpeacTBa He 3acTpPaxoBaHbl (He TAPAHTUPOBAHBI) FOCY1APCTBOM

B cayuae moteps KoMNeHcANHii He MPETYCMOTPEHO

OcHOBHbIE XapaKTEPUCTHKH 00U AU POCCHIICKOT0 IMUTEHTA.

OOnuranust pOCCHIICKOrO SMHUTEHTa — 93TO IEeHHas Oymara, 3akpeIuisionias TpaBa €€ Blajaeibla Ha
MOJTy4YCHHE B MPETYCMOTPEHHBIN B HEH CPOK OT SMUTEHTA €€ HOMHHAIBHOH cTomMOcTH. O0nuranus MOKeT
TakXe MpeaycMaTpUBaTh MPaBO €€ BIAJeNblia Ha TOJyYeHHE YCTAaHOBJICHHBIX B HEW MPOILIEHTOB (KYIIOHOB).
Kaxxnas obmuranusi 0IHOTO BBIITyCKa UMEET OJAMHAKOBBIA 00beM mpaB. Bee ycinoBus moramieHus U BBILIAT
KYIIOHOB 10 OOJHTralMy OIpENelIeHbl B AIMHCCHOHHOW JOKYMEHTAIlMH. B YacTHOCTH, MOXET OBITh
YCTQHOBJICHO, YTO pa3Mep KYIMOHHBIX BBHIIUIAT IO OOJUTAIMSAM ONPEACISITCS SYMHUTEHTOM B IPOLECCE HUX
oOparieHusl.

[TorameHnne HOMHUHAIBHOW CTOMMOCTH OOJMTAllMM MOJKET OCYIIECTBIATHCS YacTAIMH B Ipoliecce
oOpameHust oOnuramnuii (amopTu3anus oobiuranuu). B 3ToM ciydae ocCTaBIIMECS KYIMOHHBIE IUIATEXKU
PaACCUUTHIBAIOTCS MCXO/IS U3 HETOTAICHHOW HOMUHAIBHOW CTOMMOCTH OOJTUTAIUH.

OOnuranuu MOTyT MpeAycMaTpHBaTh BO3MOXHOCTb WX JOCPOYHOIO TMOTAIIEHUS Kak IO HHHULUATHBE
OMUTEHTA, TaK M M0 WHUIMATUBE MX BJIAJIENbIIEB. B HEKOTOPBIX CIydasX SMUTEHT WM MHOE JUIIO 3apaHee
OOBSABIISIET O CBOEW TOTOBHOCTH TMPUOOPECTH y JIOOOTO 3aWMHTEPECOBAHHOTO JHIA OOJUTalu B
omnpeneneHHyo nary (odepra mo oOmuranusm). OOpatute BHHMaHHE, YTO KOJMYECTBO OOJIUTAIIHM,
npuobperaemMbix Mo oepre, MOXKET ObITh OrpaHHMYEHO, U BBl He cMoXkeTe Mpu KelaHUM NPoJaTh BCe
umeromuecs y Bac obauramum.

OO6nuranuyu KOMIaHui (KOpIopaTuBHbIE OONUTralii), B OTJIMYKE OT aKIMii, HE AT MpPaBO HA y4yacTue B

yIpaBieHUN KOMIaHuen (00IIeCTBOM).

YuacTne B pacnpeneneHMH MMYIIECTBA, OCTAKIIErOCH NPH JUKBUAANUM (0aHKPOTCTBE) 00IIecTBA.
ITpu nukBuAanuM OOLIECTBO MPEKpAIaeT CBOK JAEATENIBHOCTh, MMYILECTBO OOIIECTBA pacHpeiesnseTcs

MEXIy KpeauTopamu (Kak MpaBUiIo, MyTEM MpOJaXH HMMYIIECTBa M IEpeAayd JICHEKHBIX CPE/ICTB




KpeIuTOpaM), B TOM YHCIIe BajenbllaMu oOiuramuii oOmiecTBa. Bragenbipl oOmWranuii ydacTBYIOT B

pacnpezielieHny UMYIIECTBa Mepe BlaJeblaMy TPUBHIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIUH.

OcHoOBHbIE pHCKH:

PbiHOYHBINE PpHCK (PUCK HEraTUBHOIO M3MEHEHHSl CTOMMOCTH O0JMraumM) - CTOMMOCTH
npuHAIeKanen Bam o0auranuym MOXeT Kak pacTH, TaK M CHIXKATHCS, M €€ POCT B MPOIIJIOM HE O3HAYAET
ee pocra B Oyayniem. B ciyyae BOSHUKHOBEHHSI HEOOXOIUMOCTH peasin3allui OOJIMTalliy J0 €€ TOoraleHHs
SMUTEHTOM CYIIECTBYET PUCK TOT0, 4TO Bbl moHeceTe yObITKY B pe3ybTaTe CHIXKEHHUS LIEHbI O0JIMraluy Ha
pbiHKe. V3MeHeHue 1eHbl Ha OOJHMraluu CBSI3aHO, MPEXKJIEe BCEro, C U3BMEHEHUEM IPOILIEHTHBIX CTAaBOK Ha
q)HHaHCOBOM PBIHKE. Kax IMpaBHJIO, LCHA O6JII/IFaHI/II/I CHMKACTCA, €CJIM NPOUCHTHBIC CTABKM Ha PBIHKE
pactyTt, ¥ Ha0OOpOT - IIeHa OOJIMTAllMU PACcTET, €CIIM MPOLEHTHHIE CTaBKU CHIKArOTcA. Hampumep, ecimu
HOBBIE OOJIMTAIMK BBITYCKAIOTCS ¢ 0oJiee BHICOKOM MPOIICHTHON CTaBKOM, TO cTapble obmuranuu ¢ Oonee
HU3KOW MPOLIEHTHOM CTaBKOW CTAHOBSITCS MEHEE MPHUBIIEKATEIbHBIMU AJI1 HHBECTOPOB. Takke U3MEHEHHE
PBIHOYHON CTOMMOCTH OOJIUTAIMN MOXET OBITh CBS3aHO C M3MEHEHUEM BOCIPHSATHS PHIHKOM (DMHAHCOBOTO
COCTOSIHUS M IUIATEKECIOCOOHOCTH SMHTEHTA O6JIPII“3HPII>1, B TOM 4YHCJIC C HU3MCHCHUCM KpPCAUTHOI'O
peiiTuHra SMUTEHTa (KOHKPETHOTO BBIIyCKa OOJMralui, JHIa, MPeIOCTaBUBIIEr0 OOecrleueHue Io

O6HI/IF3HI/I${M, IIpH €ro HaJ'II/I‘II/II/I), KOPIIOpaTHuBHBIMU COOBITUSIMU U Apyrumu 00CTOATENLCTBAMU.

Puck nmukBuaHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOXHOCTh MTPOJATh OOIMUTAIUIO B TH000H MOMEHT BPEMEHU
0€e3 CYIIECTBEHHOI'O CHM)KEHHUSI €€ CTOMMOCTH, 3aBHCUT OT CIpoca U NpeanoxeHus Ha peiHke. HanbGonee
JUKBUAHBIMU SBJSIFOTCS  OONMranuu, oOpallaroliecs Ha OpPraHW30BaHHOM pBIHKE, OOJIMranuu, He
oOpamiaromuecs Ha OPraHU30BaHHOM PBIHKE — MEHEE JIMKBUJHBI, OJHAKO B JIIOOOM ciydae Bbl Moxere
CTOJIKHYTHCS B OIpENEICHHBII MOMEHT C HEBO3MOXKHOCTBIO MTPOJaTh CBOM OOJUTallUK WK C TeM, 4To Bam
HOpUIeTCa MpoJaTh MX C CYIIECTBEHHBIMH YOBITKAMH H3-32 CHMIKEHHUS CHPOCa HAa HUX WM KaKUX-JTHOO
orpaHuYeHuil Ha ux oOpamenue. IlpeamoceiakamMu Ui CHUXKEHUS JUKBUIHOCTH OOJMIralui MOTYT
SBIIATHCA: UCKIIOYEHHE OOJMranuil U3 KOTUPOBAIBHOIO CHHCKA OWpPXKH, CHUYKEHHE pPEeUTHHra SMUTEHTa
(KOHKPETHOTO BBIITyCKa OOJMTaluii, JMia, MPeJoCTAaBUBIIEro oOecreueHue Mo OOJUranusMm, Mpu ero

HaJ'II/I‘-II/II/I), HETAaTUBHBIC KOPIIOPATUBHELIC COOBITHS U Apyruc 00CTOSITEILCTBA.

Kpenutnbiii puck. CymecTByeT PHCK HEHCIIOIHEHUS SMHUTEHTOM OOJUTAIMii CBOMX OO0S3aTENbCTB,
KOTOPBIA MOXKET Pealn30BaThCsl, B YACTHOCTH, B BUJIE MPOIYCKa MW 33JI€P’KKH BBITUIATHI KYIIOHOB U (MJIH)

MOTaIIeHUs] HOMUHAJIBHOM CTOMMOCTH OOJIUT allnu.

Puck nedoara. Curyarus, mpu KOTOPOH SMUTEHT HE B COCTOSHUHW BBITUIATHTH BJIQJCNbIIaM OOIHMTaIHiA
CyMMY TOTaIIeHUs1 00auranuii u (Miau) KyoHOB 10 HEeil. B 3ToM cirydae HHBECTOPHI PUCKYIOT MTOTEPATH BCE

CBOM BJIOKEHMSI B JaHHYIO IIeHHYIO0 Oymary. Jledont MoXeT mpou30MTH Yy SMUTEHTOB C JIIOOBIM YPOBHEM




KpPEAUTHOTO peUTHUHra. KpeauTHBIN pEeUTHUHT OTpa)kaeT MHEHUE PEUTHHTOBOTO areHTCTBA O BEPOSITHOCTH
HaCTyIUICHHS aedoiiTa: HauMEHee BEpOSTHBIM YpPOBEHBb, KakK MpaBmiio, oOo3HaydaeTcss «AAA» (BbICIIHI
KPEIUTHBII ypOBEHb, 3areM cienyeT «AA», «A», «BBB», «BB», «B» mno crenenu yBenuueHus
BEpOSATHOCTH aAedonra). UeM HIDKE KPEAUTHBIA PEHTHHT AIMHUTEHTA (KOHKPETHOTO BBIITyCKa OOJMIalMy,
JUIa, MPEeAOCTaBUBLIEr0 oOecreueHue MO OOJUralusM, MPH €ro HaJU4uu), TeM BbIIIE 10 MHEHHIO

KpE€AUTHOI'O pCfITHHFOBOFO Ar€¢HTCTBa BEPOATHOCTH Ile(l)OJ'ITa.

Puck OankporcTtBa 3muteHTa. llpm mnpuoOpereHnu oOMranuii, SMUTEHTAMH KOTOPBIX SIBIISIOTCS
OpraHu3alyM, CyIIECTBYeT PUCK OaHKpPOTCTBA AIMMTEHTAa. B ciaydae OaHKpPOTCTBAa SMHUTEHTA pa3Mep €ro
MMYIIECTBA HEJOCTaTOUYEH JIJIsl pacueTOB CO BCeMHU KpeauTopami. [loramenue 3a101Ke€HHOCTH IPOUCXOIUT
COIIACHO 3aKOHOJATEJIbHO YCTAHOBJIEHHOH ouepenHocTH. HecmoTps Ha TO, 4TO B ciydae OaHKpPOTCTBa
BBIIJIATHl OCTABILIETOCS MMYIIECTBA SMUTEHTA MPOU3BOAATCS BIIAJeNbllaM OOJUTaluil epes BiaaenblaMu
IIPUBUJIETUPOBAHHBIX M OOBIKHOBEHHBIX aKLUil, UMYIIECTBA MOXET OBbITh HEJIOCTaTOYHO Ui BBIMJIAT IO

O6J'II/II‘aI_II/I5{M. B pe3yiibTaTe Br1 Mmoxete IOTCPATH BCC CBOU BJIOKCHUA B O6JII/IFaI_II/II/I.

B OonpmmHCTBE CilydaeB SMHUTEHT OepeT Ha ceOsi 00s3arenbeTBa Mo o0ymranusM 0e3  JOMOJTHUTEIHHOTO
UMyLIeCTBEHHOro oOecrnieyeHuss 1Mo HUM. CIOCOOHOCTh 3MHUTEHTa B IOJIHOM OOBEME BBINOJHATH CBOU
00s13aTeNIbCTBA MO OOIMralUsM IMOJITBEPHKAAETCs, HAIPUMED, BBICOKUM KPEIUTHBIM PEHTHHIOM SMHUTEHTA,
YCIICITHOM JeSITEeIhbHOCTRIO AMHUTEHTA, €0 YCTOHYMBHEIM (DPMHAHCOBBIM IOJIOKEHHEM, peIyTalnueil u T..I.
Bmecre ¢ TeM wucrnonHeHue 00s3aTENbCTB IO OOJUTalUsM MOXET OBbITh IOJHOCTBIO HJIM YacTUYHO
obecreunBaTbCsl  3aJI0TOM, HOPYYMTENbCTBOM, OAHKOBCKOM rapaHTheid, TOCyJapCTBEHHON WM
MYHUIUNANbHONW rapaHTueil. [lpenmonaraercs, 4YTO B CiIyd4ae HEBBIOJHEHUS SMHUTEHTOM CBOMX
0053aTeNbCTB MO0 TaKUM OOJHTraIsiM TIOTalleHne 3aJ0JDKEHHOCTH TIepel BIAJAETbIIaMU  OOJIHTaIHid
oCymecTBIsieTcs (TIOJHOCTBIO WIJIM YacTHYHO) 32 CYET NpPeAyCMOTpeHHoro obecmeueHus. [lpu mokymke
obnuranuii Bam crnexyer oOpaTuTh BHUMaHHME KaK Ha (PMHAHCOBYIO YCTOMYMBOCTH M JIOOPOCOBECTHOCTD

OMUTCHTA, TaK U Ha Ka4CCTBO obecreueHus 10 O6J'II/II‘aI_[I/IHM (HpI/I HaJ'II/I‘{I/II/I).

Komuccun

IIpu chenkax ¢ OOMUTaLMsAMU POCCUHMCKHMX 3MUTEHTOB B3MMAaeTCs KOMHUCCHsS Opokepa 3a HCIIOJHEHHE
MOpPYYEHUH, a TaKKe MOXKET B3UMAaThCsl KOMHCCUU OUpPXKH M KJIMPHUHIOBOM OpraHM3allMy 3a COBEPILEHHE
C/IETIKH, KOMUCCHS JETO3UTapHs 3a yueT IpaBa COOCTBEHHOCTH MHBECTOpa Ha obsuraiuio. Pasmepsl Bcex
tapudoB MoxxHO HaiiTu Ha caiite [IAO «HEJIAIBMHBECTBAHK» (xak Opokepa u aemno3urtapusi), a Takxke
caiiTax KIIMPUHTOBOW OpraHU3alMK U OUPKU.

ITpu mokxynke oOpararonieiics Ha phIHKE OOJIHMralMi B CyMMY CJENIKHM BKIIIOYAeTCS 4YacTh KYMOHHOTO
IPOLIEHTHOTO JI0XOJa M0 OOJMraliy, PacCUUThIBaeMas MPONOPLUOHAIBHO KOJIMUYECTBY JHEH, MPOIIEIINX
OT JaThl TpEAbIAYLICH BBILIATHI KYNOHHOTO [OXOJA IO JaThl MCIONHEHHS CHEIKH KYIUIH-ITPOJAKH

oOmuraruu. JlaHHBIH HAKOTIJICHHBIM KYIIOHHBIN JOX0/I TIepeIaeTCs MPOAABILy OOIUTAIIIH.




7Kanolbl u npeasoKeHust
Kanobsr u mpennoxenuss Ber moxere HanpaButh B [TAO «HEJIIBUHBECTBAHK)» (kak Opokepy u
JICTIO3UTAPHIO), B CAMOPETYIHpyeMyl0 opraHuzanuio B cdepe ¢unancoBoro peinka (HAYDOP), wienom

kotopoii sBigercs [TAO «HEJIABMHBECTBAHK», unu B bank Poccun.




NudopmannoHHblii JOKYyMeHT 00 o0uranun ¢geaepajbHOro 3aiiMa

s pusnvyeckux aun (OD3-H)

NudopManinoHHbIN TOKYMEHT

Ob6auranus dgeaepaabnoro 3aiima s pusnyeckux jun (OP3-n)

[IpenocraBisieTcsi B COOTBETCTBUU C YCTaHOBJICHHBIMU TpeOoBaHUsAMH. He siBisieTcss MHIMBHIyaIbHOMN
MHBECTULIMOHHONM PEKOMEHIAallMeH WK peKIIaMHbIM MaTepuanoMm. MHpopmanus npuBeneHa st TOHUMaHUS

CYIIIECTBEHHBIX XapaKTEPUCTUK U prUcKOB OD3-H.

IT0 He BKJIAJ
Bbl MosKeTe MOTEPSATH BCE, YTO BJIOKHIU

B cayuae moreps KoMNeHcANHii He MPETYCMOTPEHO

OcHoBHble xapakTepucTukn OP3-H:

O®3-1 — nenHas Oymara, MpeoCTABIISIONIAs BIaIeTbllaM MIPAaBO Ha MOJYyYCHHE HOMUHAIBHON CTOMMOCTH
IpU MOTAlIeHUd U KynoHHoro jpoxona. O®3-u Beimyckaiorcs MuHpuHoM Poccun M HOMMHHUPOBaHBI B
pyoisix. OD3-H UMEIOT PUKCUPOBAHHBIN KYIIOH, TO €CTh IIPOLIEHTHAs CTaBKa I10 HUM M3BECTHA 3apaHee U He
MEHSETCsl B TEUEHHE BCETo cpoka oOpalieHus. Bee ycnoBus norameHns U BbIIUIAT KYIIOHOB 110 0OJUTaluu
onpeseNeHbl B 3MUCCHOHHOW JokyMeHTauuu. llpuoOperas yka3zaHHBI HMHCTpYMEHT, Bbl naere cBou
JeHexHble cpeacTBa B aoar Poccuiickoit denepannu B nuie Munduua Poccun u mosmydaere 10XoJ 1o
(UKCUPOBaHHOI! cTaBKe.

[Toxynate O®3-H UMEIOT MTPaBO TOJIBKO (hU3UUYECKUE JuIa - rpakaane Poccuiickoit deneparumn.

Homunan O®3-H coctasisier 1 000 pyouieit.

O®3-H Henb3st MOKyNaTh HA MHAUBUAYaIbHBINH MHBeCTHIIMOHHBIHN cueT (MUC).

O®3-1 Henp3st KynuTh (TMpojaTb) Ha BTOpUYHOM pbiHKE. O®3-H npuoOperaroTcss U MPOJAIOTCS
UCKJTIOYUTENIbHO Yepe3 areHTa, ¢ KoTopsiM MuHpuH Poccuu 3akiirouns cOOTBETCTBYIOIINE COTTIAIIEHUE, 110
¢bukcupoBaHHON Tekymiel 1eHe. Mundun Poccun BrnpaBe yCTaHOBUTH MMHHMAJIbHOE U MAaKCHMAJIbHOE
KOJIMYECTBO OOJNUranuii, JOCTYNHBIX M NOpUOOpEeTeHHs OAHUM (U3WYECKMM JIMIIOM, a TakKxke
MaKkcUMalibHOe KosindyecTBO obnurauuii O®3-H OJHOrO BBHIMYCKa, KOTOPHIM BIpaBe BIAAETh OJHO

buznyeckoe JUIO.

OcCHOBHbBIC PHCKH:

PbiHOYHBIN pPHCK (PUCK HEraTMBHOIO HM3MEHEHHsI CTOMMOCTH oOJguramuu) orcyrcrByer. I[Iponats

O®3-H 1o ee moramieHuss Bol MoxkeTe areHTy, yepe3 kotoporo Ber npuodpenn OD3-H.




B rteuenue nepBbix 12 MecsaueB BiaaeHuss Brl MoxeTe BEpHYTHh BJIOKEHHBIE CPEACTBAa, HO IMOTEpsiETE
MPOIICHTHBIA JIOXOJ] 3a 3TOT MepuoiA. BeIkym Oymaru areHToM OyIeT OCYIIECTBIISITBCS IO IIEHE €€
puoOpeTEeHUs, HO HE BbIIIE HOMUHAJIbHON cToMMocTH. [lo ncredenuun 12 MecsieB BiaaaeHus: Bel Moxkere
npeabsiBuTh cBorn OD3-H K BBIKYITY TaKKe IO IIeHE MPHOOPETEHUsI HE BBIIIE HOMUHAIBHON CTOMMOCTH, HO

YKC C COXpaHCHUCM ITPOUCHTHOTO JOXOJ4A.

Puck JIMKBUIHOCTH OTCYTCTBYET.

KpenutHblii puck, B TOM uHcie pUCK Aedonara, B oTHomeHun OP3-H MOXKET peann3oBaTbcs B CIIydae
KpailHe HEraTHBHBIX SKOHOMHYECKUX M (WJIM) MOJIUTUYECKUX COOBITUH, CIEACTBUEM KOTOPBIX SBIISETCS
HEBO3MOXKHOCTh Poccuiickoil denepaunu B nmuue Munpuna Poccun oTBeyaTh MOJHOCTHIO MIIM YaCTUYHO 110

CBOMM 0043aTEILCTBAM.

Komuccun
IIpu cpenkax mo mnpuobperenntro Od3-H y areHtra, a Takke npu obOpatHoM Bbikyne O®D3-H

COOTBCTCTBYIOIIUM ar¢HTOM I10 BameMy MMOPYUYCHUIO B HACTOAILICC BPEMA KOMUCCHA HE B3UMACTCA.

7Kano0bl u npeasioxkeHust
KanoGet u mnpemnoxenuss Bbl MoXkeTe HampaBUTh areHTy, C KOTOpbIM Bbl coTpyaHudaere, B
CaMOpPETYJIUPYEMYIO OpTaHHu3alii0 B cdepe (PUHAHCOBOTO pHIHKA, OOBETUHSAIONINX OpPOKEPOB, UJICHOM

KOTOPOU ABJISIETCS TAKOM areHT uiu B bank Poccum.




NudopMannoHHblil JOKYMEHT 00 MHOCTPAHHOM J1eM03UTAPHOI pacucKe HA AKIMHU

WudopMannoHHbIH JOKYMEHT

I/IHOCTpaHHaﬂ Acnmo3uTapHasi paciMCKa HaA aKIIMU

[IpenocraBiseTcsi B COOTBETCTBHHM C YCTAaHOBJICHHBIMH TpeOoBaHmsMuU. He sBiseTcs WHAMBUIYaTIbHOMN
WHBECTUIIMOHHON peKOMEHIAINEH WM PEKJIIAMHBIM MaTtepuasioM. MHpopmaIus npuBeneHa A1 MOHUMaHUS

CYIICCTBCHHBIX XaPAKTCPUCTUK U PUCKOB ACTIO3UTAPHBIX PACIIMCOK HA AKIIWH.

IT0 HE BKJIAJ

Bbl MokeTe MOTEPATH BCe, YTO BJIOKHJIN

CpeacTBa He 3acTPaxoBaHbl (He TAPAHTUPOBAHBI) FOCY1aPCTBOM
B ciyuyae notepb KoMIeHcaluii He MPeAyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcCHOBHbBIE XapPAKTEPUCTUKHA HHOCTPAHHOM 1€M03UTAPHOI PACIMCKHA HA aKUIHMU

WNHocTpanHas geno3uTapHasi paclucka Ha akllMM — MHOCTPaHHAs 1IeHHas Oymara, yJoCTOBEpAIOIIas mpasa
Ha ONPEJEICHHOE KOJMWYECTBO AKLIUKA POCCUMCKOrO WJIM HWHOCTPAHHOrO 3MHUTeHTa. OnHa Jeno3urapHas
pacnucka, B 3aBUCUMOCTH OT YCIIOBUM BBIITYCKA, MOXKET yIOCTOBEPATH MPaBa Ha OAHY aKIIHMIO, YACTh aKIUU
WJIA Ha HECKOJIBKO AKIWM.

Jleno3uTapHble PACHUCKH HE SIBISIOTCS aKIUSAMU. DMHUTEHT JICTIO3UTAPHBIX PACIUCOK - WHOCTPAHHBIN
neno3utapuii (kommnanus). OcyiiecTBICHHE MpaB MO MPEACTABISEMBbIM PACUCKAMHU aKIMSIM, TaKUX Kak
MOJIy4eHUEe JMBUJECHIOB, yJacTHe B YIpPaBIEHUU OOIIECTBOM, y4acTHE B paclpelelieHud HMYIIecTBa
oO0IiecTBa MpU €ro JUKBUAAIINH, BO3MOXKHO TOJIBKO TIPU COJICWCTBHHM AMUTEHTA JIETTO3UTAPHBIX PACIIHUCOK.
Tounblit 00bEM MpaB BIAACNbIIA ACTIO3UTAPHBIX PACIIMCOK YCTAHABIMBACTCS B SMUCCHOHHBIX JOKYMEHTaX U
MOXET OTINYATHCS JJI Pa3IMYHBIX NHOCTPAHHBIX JETIO3UTAPHBIX PACIIUCOK, PA3JIMYHBIX BBIITYCKOB.
OmuteHT Oe3 Barmmero cornmacusi BmpaBe KOHBEPTHPOBATH ACTMO3UTAPHBIC PACIUCKK B aKI[MHU, MpaBa Ha
KOTOPBIE JTH PACHUCKH YAOCTOBEPSIOT, B ITOM ciydae BBl cTaHeTe BIaJeiblleM COOTBETCTBYIOIIETO
KOJINYECTBA aKIUH.

B ycranoBnenusix bankoM Poccun ciydasx nHOCTpaHHBIC JEMO3UTAPHBIC PACTTUCKU MOTYT OBITh TOCTYITHBI
UCKITIOYUTENFHO KBATH(PUIIMPOBAHHBIM HHBECTOPAM.

Takoxe clieryeT ydecTb, 4TO BIIaJiesel] JeMO3UTapHON PACTIMCKA MOKET 3alllUTUTh CBOM TpaBa (B Ciiydae Ux
HapyIlIeHUs) TOJbKO B HWHOCTPAHHOM CyJI€ TI0 TMpOIEAypaM, YCTaHOBJIEHHBIM HMHOCTPAHHBIM
3aKOHO/IaTE€ILCTBOM.

Hanoru Ha noxon mo [A€mO3UTapHBIM pacnucKaM Ha akuuv (B TOM YHCIE, HA JUBUICHIBI), MOTYT
CYLIECTBEHHO OTJIMYAThCS OT Hajora IO akUHsIM COOTBETCTBYIOIIMX KoMmaHuil. Hamorm Ha nmoxonx mo

JIEMO3UTApHBIM paclUCKaM MOTYT YIJIauuMBaThCsid HE TOJbKO B Poccum, HO M 3a pyOexoM — B CTpaHe, B




KOTOPO BBIMYIIEHBI AETIO3UTApHbIE pacnucku. Heo0XoqumMo yTOUHSTh COOTBETCTBYIOIINE YCIOBHS, B TOM
qyclie Ha MpeAMET HaJu4Msl WU OTCYTCTBUS JBOMHOrO HajoroobnokeHus. B HekoTopbix ciyyasx Bam
MPUAETCS CaMOCTOSITENIBHO T0JaBaTh JOKYMEHTHl B HAJIOTOBBIM OpraH M YIUIAYUBaTh COOTBETCTBYIOIIUE

HaJIOI'u.

Cneuuduyeckue pucku

HOCKOHBKy ACIIO3UTAPHBIC PACIIMCKU SABJIAOTCA LCHHBIMU 6yMaI‘aMI/I, BBITYIICHHBIMA HWHOCTPaHHBIM
OMUTCHTOM, JI1 MHBCCTOPOB CYHICCTBYKOT PHCKHW BBCIACHUSA HMHOCTPAHHBIM T'OCYJapCTBOM OI‘p&HH‘ICHHﬁ,
MPEMSITCTBYIOUIMX OCYIIECTBICHUIO BIAJENblaMU PACHHCOK CBOMX IpaB. B 4YacTHOCTH, MHOCTpaHHBIM
roCy/1IapCTBOM MOTYT OBITh BBEICHBI OIFPAaHUYEHHS Ha COBEPIICHUE CIEJOK W/UIU PErucTpaluio MpaB Ha
HUX B ACTIO3HUTApPUH, B TOM YUCIIC CAHKIOHWHU MOTYT OBITH B OTHOIIEHUU pOCCHfICKOfI KOMIIaHUHM, Ha aKIIUH1
KOTOpOfI BBIITYIICHBI ACIIO3UTAPHBIC PACIIMCKU.

Kpome Toro, cymiectByeT pUCK HW3MEHEHHS WHOCTPAHHOI'O 3aKOHOAATEIbCTBA, W, KAaK CIEACTBHE, PHUCK
M3MEHEHHUS MEPBOHAYAIILHO MPEIyCMOTPEHHOr0 o0beMa MpaB M (WIM) YCIOBUM HX peanu3alul s

WHBECTOPOB.

OcCHOBHBIE PUCKH:

PbIHOYHBIH pHCK (PHCK HEraTHBHOTO M3MEHEHHsI CTOMMOCTH JIEMO3UTAPHBIX pacnucok). CTOMMOCTb
MIpUHaJUIe)Kaled BaM 1erno3uTapHOi pacliuCKU MOXKET KaK pacTd, TaK U CHMXKATHCS, U €€ POCT B IIPOIIIIOM
HE O3HaYaeT ee pocTa B OyaymieM. LleHa Ha leno3uTapHble pacluCKy Ha aKIIMK MOXKET 0Ka3aThCs HUKE, UeM
LIEHA Ha MpEACTaBIsAEMble MMM aKIMMU 3TOH ke KomnaHuu. CyliecTByeT pPUCK TOro, 4ro Bsl moHecere
yOBITKH B pe3yJibTaTe CHU)KEHUS IIEHbl Ha JETMO3UTApHYI0 pachucKy. Takke B OTHEIbHBIX CIydasix, B TOM
YlCJie C YYETOM BbIIIEYKa3aHHBIX OCOOEHHOCTEH U PUCKOB, PhIHOYHAS CTOMMOCTD JIETIO3UTAPHON PacIMCKU

MOKET YIIaCTb N0 «HYJISD», TOTAA Br1 moxeTe MOTEPATH BCC BJIOKCHHLBIC CPEACTBA.

Puck nuxBuaHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXHOCTH MPOJATh JAEMO3UTAPHYIO PAacIHCKy B JII00OM
MOMEHT 0€3 CYIIECTBEHHOT0 CHUKEHHSI €€ CTOMMOCTH, 3aBHUCHUT OT CIpoca U MpeaokeHus: Ha peiHke. [Ipu
9TOM JETO3UTapHBbIE PACHUCKM Ha aKIMM KOMIIAHMM MOTYT OKa3aTbCsl MEHEeEe JIMKBHJIHBIMHM, 4YEM
NpEeJCTaBIsieMble MMH aKIMM JTOH >ke KoMmaHuu. B mo06oM cimydae Bbl MokeTe CTOJKHYTBCS B
OTIpe/ieNIEHHbI MOMEHT C HEBO3MOXHOCTBIO MPOJIaTh CBOU JEMO3UTAPHBIE PACIUCKU WM C TeM, 4yTo Bam
MpUJETCS MPOJAaTh MX C CYIIECTBEHHBIMU YOBITKAMM HM3-3a CHIJKEHHUS CIIpOCa Ha HHUX MM KaKUX-THOO

OFpaHI/I"ICHI/Iﬁ Ha ux O6paH_[eHI/IC.

Puck Hemo/siyyeHusi 10X0J0B (JUBHIAEHJA0B) IO JAeNMO3UTAPHBIM pacnuckam. [lomyueHune q0X010B
(IMBUACHAOB) IO JACTIO3UTAPHBIM PACTICKAaM 3aBUCHUT, IIPEK]IC BCETO, OT MOJYUYCHHS T0X0I0B (IMBUICHIOB)

M0 akKIMsSIM KOMIIAHMHM, Ha KOTOpbIE JEMO3UTApHBIE PACIUCKU ObUIM BbIMylleHbl. OOmiee coOpaHue




AKIMMOHCPOB MOXKET HC NPHUHATH PCIICHUE O BBIIIJIATC TWUBHUACHIOOB JAXKEC B ClIydaC PCKOMCHIOAIMHU COBETA
AUPEKTOPOB UX BBIIIJIATUTH, KaK IIPU HAJIMYUH, TaK 1 OTCYTCTBUU ,I[OCT&TO“IHOﬁ JJIs1 O9TOT'O HpI/I6I>IJ'II/I.

Taxxe Bel MoxkeTe He IOJIYYUTh JOXOJ (I[I/IBI/I,ZLGHHBI) M0 ACHO3HUTAPHBIM PACIIMCKaM Ha aKIUHM KOMIIAHWH
AaXE B CJIy4dac, €CJIM Ha aKIMKU, Ha KOTOPBIC BBIMMYIICHBI 9TU ACIIO3UTAPHBIC PACIIUCKU, NTUBUIACH/bI ObLIH
BBIIIAYCHBI, U3-3a YKAa3aHHBIX BBIIIC CHeHI/I(i)I/I‘ICCKI/IX PHUCKOB I10 ACTIO3UTAPHBIM paCIIMCKaM, B TOM YUCJIE B

CBsI3U C HCBO3MOXXHOCTBIO BBIIIJIATHI JOXO4a (I[I/IBI/II[CHI[OB) OMUTCHTOM JCIIO3UTAPHBIX PACIINCOK.

Puck GaHKPOTCTBa AKIHHOHEPHOI'O OﬁlIIeCTBa HJIA SMUTECHTA JCNNO3UTAPHBIX PACIIUCOK.

B ciiydac 6aHKpOTCTBa AKIMUOHCPHOI'O O6IJ.[CCTBa pasMEp €ro UMymecTBa HEAOCTATOUYCH JJIs1 Pacd€TOB CO
BCEMHU KpEAUTOpPAMHU. IToramenue 3aJ0JIDKCHHOCTHU ITPOUCXOAUT COTJIaCHO 3aKOHOAATCIbHO YCTaHOBHeHHOﬁ
O4YCPCAHOCTH. BrimmaTer  ocTaBierocs HUMyHIeCTBa BJIaACIblaM aKIII/If/'I MIPOU3BOIAATCA B IIOCICOHIOKO
o4yepcab M, KaK IpaBuJIOo, UMYIICCTBA O6HI€CTB3. HEAOCTATOYHO JJIsI TaKHMX BBIIJIAT. Taxoxe CJICAYCT y4CCTh,
4dTO JAaXKXE B CJIydac paclpeACICHUA OCTAaBIICTOCA UMYIIECCTBA AKIIUOHCPHOT'O O6IJ.[CCTBa AKIKMOHEpaM 3TOro
O6H.ICCTB8., BJIaACIIbIbI JCIIO3UTAPHBIX PACIIMCOK Ha aKIKMU 3TOI0 O6H_ICCTB3 COOTBCTCTBYIOIMEC BbIIIATHI
MOTYT HE IOJYYUTb B CBA3M C BbIIICYKAa3aHHBIMU CHGHI/I(l)I/I‘IeCKI/IMI/I PUCKaMH 110 JCTIO3UTAPHBIM
paciuCckaM, B TOM YHUCJIC H3-3@ HCBO3MOXHOCTU OCYIICCTBJICHUA COOTBCTCTBYIOIIUMX  BBIIJIAT
ACTIO3UTApHUAMMU.

Taxxe HeO6XOI[I/IMO YUYUTBIBATH BO3MOXKHOCTH 6aHKpOCTBa OMUTCHTA ,HGHOSHTapHOﬁ PAaCIIUCKH. B sTom
cirydac BEl MoOXkeTe IIOIHOCTBIO JIUIIUTHCS BIIOKCHHBIX CpCACTB, IIOCKOJIBKY PACIHMCKH HE SABJIAIOTCA

AKIUAMH, a JIMIIb YIOCTOBECPAIOT Bamm Tp€6OBaHI/I$I K ODMUTCHTY PacCIIMCOK.

Komuccnn

IIpu chenkax ¢ eMO3UTapHBIMM paclMCKaMH B3UMAeTCsl KOMUCCUSI OpOKepa 3a UCIIOJHEHHE MOpyYeHuH, a
TaK)X€ MOTYT B3UMAaThCSl KOMUCCUH OUP>KU U KIIMPUHTOBOM OpraHU3alliy 32 COBEPLICHUE CIIEIKH, KOMUCCHUS
JIeTIO3UTapusl 3a y4deT IpaBa COOCTBEHHOCTH HHBECTOpa Ha JIEMO3UTAPHYIO pachucky. Pa3mepsl Bcex
tapudoB MoxxHO Haiitu Ha caiite IIAO «HEJIIBMHBECTBAHK» (kak Opokepa u Jemno3uTapus), a TaKkxKe

cailTax KJIMPUHIOBOM OpraHU3alMU U OUPKH.

7KanoOb1 1 npeanoKeHust

Kanobsr n npeanoxenus Bei moxere HampaButh B ITAO «UEJIABMHBECTBAHK» (kak Opokepy u
JIETIO3UTAPHI0), B CAaMOPETYJIUpyeMyr0 opraHuzanuio B chepe ¢unancoBoro peiaka (HAYDOP), unenom
kotopoi saBisiercsa [TAO «<HEJIABMHBECTBAHKY, unu B bank Poccun.

CBou mpaBa, HapyIIEHHbIE B pe3yJbTaTe HEAOOPOCOBECTHBIX IEHCTBUH WM Oe31eHCTBUS SMUTEHTA
JETO3UTAPHBIX PAcCIMCOK — HWHOCTPAHHOM oOpraHu3auuud Bbl MoXeTe 3alUMTUTh HCKIIOUYHUTENBHO B

MHOCTPAHHOM CYJI€ IO MPOoLieIypaM, YCTAaHOBIEHHBIM HHOCTPAHHBIM 3aKOHOAATEIbCTBOM.




NudopMannoHHBIH JOKYMEHT 0 CyOOpPAMHMPOBAHHOI 00JIMTralluy POCCHICKOI0 IMUTEHTA

WudopMannoHHbIH JOKYMEHT
CyOopanHupoBaHHasi 00/ IMransi pOCCMCKOro SMUTEHTAa

[IpenocraBisieTcsi B COOTBETCTBUM C YCTaHOBJICHHBIMU TpeOoBaHUsAMH. He sBisieTcss MHAMBUIYaJIbHOM
MHBECTULIMOHHOW PEKOMEHIAMEH UM peKIaMHBIM MaTepuanoM. MHpopmanus npuBeaeHa i IOHUMaHHS

CYLIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CYOOPIUHUPOBAHHOM OOIUTallMk POCCUHCKOTO SMUTEHTA.

9TO0 He BKJIAJ

BbI MoskeTe OTEPSATH BCE, YTO BJIOKHIU

CpeacrBa He 3acTPax0BaHbl (He TAPAHTHPOBAHBI) TOCYAapPCTBOM
B ciiyuae norepb kKoMneHcauuii He MPeIyCMOTPEHO

CY60p)_II/IHI/Ip0BaHHaﬂ Oﬁ.l'll/ll"alll/lﬂ npeaHasHavyeHa aJis KBaJII/I(l)I/IIII/IpOBaHHbIX HHBECTOPOB

OcCHOBHBIE XapPAKTEPUCTHKH CyOOPIMHHPOBAHHON 00JIMT AN H.

CybOopauHupoBaHHAs OOMUTAIMsl POCCHICKOTO DMHUTEHTa - 3TO OOJHUranus, BbIMyCKaeMas TOJBKO
KPEIUTHBIMU OPraHU3ALMIMU, IO KOTOPOM 3MHUTEHT UMEET MPAaBO B OJHOCTOPOHHEM MOPSAJKE MPEKPATUTD
BBITJIATBl B CJIy4a€ CHWIKEHUS HOpPMATHBA JOCTAaTOYHOCTH COOCTBEHHBIX CPEJCTB HHXKE YpPOBHS,
onpeaeneHHoro bankom Poccun?, Taroke MoxeT OBITH MPEIYCMOTPEHO MPABO SMUTEHTA B OAHOCTOPOHHEM
MOPSIIKE OCYIIECTBUTh MEHY MJIM KOHBEPTALMIO CYOOPAMHUPOBAHHBIX OOJHUTalluii B OOBIKHOBEHHBIEC aKIIUU
(monu B yCTaBHOM KaluTalle) KPeIUTHOM OpraHu3aliyd — SMUTEHTa. B TakoM cliydae pelieHue O BBIMYCKe
CyOOpAMHHUPOBAHHBIX OOJUTAlUN JIOIDKHO TMpeaycMaTpuBaTh KOI(PGUIIMEHT MEHBI WU KOHBEPTAIIHH,
pacCUMTAHHBIM HUCXOJ M3 COOTHOIICHHWS] PBIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKIMH KpPEIUTHOM
OpraHu3alyy - YMUTEHTa (HO HE HI)KE MX HOMUHAJIBLHON CTOMMOCTH) M pa3Mepa TpeOOBaHUM BIAJCIIbIICB

CyOOpAMHUPOBAHHBIX OOJIUTAITHIA.

Bce yCJIOBUA IOrali€Hus W BBIIIAT KYIOHOB II0 CY60p,Z[I/IHI/IpOBaHHBIM 06J'II/II‘3.I_[I/I}IM OIIPCACIICHbBI B

3MHUCCHOHHOM JOKYMCHTAaIUU.
Ka;x;[aﬂ CY60pI[I/IHI/IpOBaHHaSI O6HI/IFaI_II/I$I OQHOI'O BBIITYCKA UMCET OJMHAKOBBII 00BeM IIpas.

CyOopanHupOBaHHasE OOJIUranys UMeeT HOMHHAJIbHYI0 CTOMMOCTh He MeHee 10 MuimmoHoB pyOuneit (3a
UCKJIIOUEHHEM BBIMyIIeHHBIX 710 28.12.2018 rosa) u Cpok moramieHus He MeHee ISTH JeT (JU00 He MMeeT

CpOKa MoramnieHus).

! ®enepanpusit 3akon o1 10.07.2002 Ne 86-D3 «O Llenrpansuom Ganke Poccniickoit ®enepanun (banke Poccun)»,
CT. 67.




CyOopauHUpOBaHHBIE OOJHMranUM, B OTIMYME OT AaKIMid, HE NAIOT MpPaBO Ha y4yacTHE B YIPaBICHUH

KOMITaHHEH (0OIIECTBOM) - SMUTEHTOM.

Y4yacTue B pacnpeejeHUN UMYUIECTBA, OCTAIOIIEIroCs NPH JUKBUAANUM (0AHKPOTCTBE) 001eCTBA.
[lpn nukBupanuu JAepkateaud CyOOpAMHUPOBAHHBIX OOMUTalMi TMOJIy4daT BO3MEIICHHE CpPEJICTB B
MOCJICTHIOI0 O4Yepelb, MPOIYCTHUB BIEpEl BCEX APYrHX KPEAUTOPOB, B TOM YHCJE BIAICIBIEB HHBIX
obnuranuii obmectBa. B ciyuae HecocTosTenbHOCTH (0aHKPOTCTBA) KPEAUTHOM OpraHM3aluy - SMHUTEHTA
TpeOoBaHUs MO CyOOPAMHUPOBAHHBIM OOJIMralusM, a TaKkKe M0 (PMHAHCOBBIM CAHKIIUSM 32 HEHUCIIOJIHEHUE
00s3aTeNLCTB MO  CYOOPAMHMPOBAHHBIM  OONMUTALMSIM  YAOBIETBOPSAIOTCS TOCTE  YJOBIIETBOPEHHUS
TpeOOBaHMI BCEX WHBIX KPEIUTOPOB. YKa3aHHOE YCJIOBHE YCTAHOBJICHO B YCIOBHAX HMHCCUHU

CyOOpIMHUPOBAHHBIX OOJIUTAIIUN.

Brnagenpipl  cyOOpAMHUPOBAHHBIX OOJUTAIlMil  Y4acTBYIOT B  paclpeleieHUH HMMYIIECTBA Iepes

BJIaJICJIbLIAaMH TIPUBHIICTUPOBAHHBIX U OOBIKHOBEHHBIX AKITUH.
OcHOBHBIE PUCKHU:

PpiHOYHBINT pHCK (PHCK HEraTHBHOTO HM3MEHEHUSI CTOMMOCTH CyOOpIAMHUPOBAHHOW 00JMramum) -
CTOMMOCTbH MpHUHAISKANEH Bam cyOOpIMHUPOBAHHON OOJIMTAIIMM MOKET KaK PacTH, TaK U CHIKAThCS, U
€e pocT B TPOIUIOM HE O3HAaYaeT ee pocta B OymaymieMm. M3MeHeHWe IieHbl Ha CyOOpAMHUPOBAaHHbBIE
o0JHranuu CBSI3aHO, MPEXJE BCEro, ¢ M3MEHEHHEM MPOIEHTHBIX CTaBOK Ha (UHAHCOBOM pbIHKe. Kak
MIPaBWIIO, TICHA CYOOPIMHUPOBAHHON OOJUTAINN CHIKACTCS, €CITU TIPOIEHTHBIC CTAaBKHM HA PHIHKE PAcTyT, H
Hao00OpOT - I[eHa CYOOpIUHUPOBAHHOW OOJUTAIIMU PACTET, €CJIM MPOIICHTHBIC CTABKU CHIKAIOTCA. Takxke
W3MEHEHHE PHIHOYHON CTOMMOCTH CYOOPIMHHUPOBAHHBIX OOJUTAIMi MOKET OBITh CBSI3aHO C M3MEHEHHEM
BOCTIPUATHS PHIHKOM (UHAHCOBOTO COCTOSIHMSI M TUIAT€KECTIOCOOHOCTH KPEAMTHOM OpraHu3aliu -
OMHUTCHTA CY60pI[HHHpOBaHHOﬁ 06JII/IFaIII/II/I, B TOM YHUCJIC ¢ USMCHCHUCM KPCIAUTHOI'O peﬁTHHFa OMUTCHTA

(KOHKPETHOTO BBIITYCKa OOIMranuii), KOpnopaTUBHBIMU COOBITUSIMUA U JPYTUMHU 0OCTOSITEILCTBAMHU.

Puck aukBuaHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXKHOCTh MPOJIaTh CyOOPAMHUPOBAHHYIO OOJIUTAIIHIO B
0001 MOMEHT BPEMEHHU 0e3 CYIIECTBEHHOTO CHIDKEHUS €€ CTOMMOCTH, 3aBUCHT OT CIpOca U MPEI0KECHUS
Ha peiHKe. CyOOpAMHUPOBAHHBIE OOHUTAIIUU MOTYT HMETh HU3KYIO JIMKBUAHOCTh, TO €CTh U3-3a crienu(puKu
WHCTPYMEHTA ¥ TIOBBIIEHHBIX TPEOOBAaHWW K WMHBECTOpAM OBIBAET CJIOKHO HAWTH TOKymaTels.
CyOopauHupoBaHHBIE OOJWTAIIMK MOTYT OOpaIaThCs Ha OPraHU30BAaHHOM M HEOPTaHM30BaHHOM phIHKE. B
OTIpe/ieIEHHbI MOMEHT BBl MOXKETEe CTONKHYTHCS C HEBO3MOXKHOCTBIO MPOJIaTh CBOU CYOOPAMHUPOBAHHBIC
obOnuranuu Wik ¢ TeMm, 4To Bam mpuuercs mpojaTh UX C CYIIECTBEHHBIMU YOBITKAMHU W3-3a CHH)KCHHUS
CIpoca Ha HHMX WM KaKuUX-THOO OrpaHWMYeHHH Ha uX oOpamenue. [IpeanochiikamMu 1jisi CHUKEHUS
JUKBUJIHOCTU CYOOpIUHUPOBAHHBIX OOJUTalMi MOTYT SBISATHCSA: MH(GOPMAlLUs O CHUKEHUU KPEAUTHOIO
pelTHHra YMHUTEHTa, O HEYCTOMYMBOM (DMHAHCOBOM IOJIO)KCHHH, HETAaTHBHBIE KOPIIOPATUBHBIE COOBITHS,

CHIDKEHHUE JOBEPHS K AMUTEHTY, ITOTEPs PEIyTallli U Ipyrue 00CTOSTEeNbCTBA.




Kpenuthbiii puck. CymiecTByeT pucKk HEHCIIOJHEHHUS AYMUTEHTOM CYOOPIUHHPOBAHHBIX OOJIUTAIlUH CBOMX
00513aTeNIbCTB, KOTOPBI MOYKET PeaTM30BaThCs, B YACTHOCTH, B BHUJE MPOIYCKAa WIM 3aJ€P>KKHU BBIIIATHI

KYIOHOB U (UJIM) MOTalleH!s] HOMUHAIBHON CTOMMOCTH CyOOpMHUPOBAHHOM OOIUTaALINU.

Puck pedoara. Curyanus, npu KOTOPOM 5SMHUTEHT HE B COCTOSHUU BBIUIATHTH BJIAJENbLAM
CyOOpIMHUPOBAHHBIX OOJUTallMy CyMMY MOTalIeHUs CyOOpAMHUPOBAHHBIX OOMUTAK U (MJIH) KYIIOHOB I10
HUM. B 3TOM ciyyae MHBECTOpPHI PUCKYIOT MOTEPATh BCE CBOM BIIOKEHHUS B JIaHHYIO IIEHHYIO Oymary.
Jledont MOKET MPOU30HUTH Y IMUTEHTOB C JIIOOBIM YPOBHEM KPEAMTHOTO pedTWHra. KpeauTHbI peHTHHT
OTpa)kKaeT MHEHHE PEHTUHIOBOIO areHTCTBA O BEPOSATHOCTH HACTYIUIEHUS AedosiTa: HAaMMEHEee BEpOSITHBIN
YpOBEHb, KaK IpaBuio, o0o3HadaeTcs «AAA» (BBICHIMNA KPEITUTHBIN YPOBEHb, 3aTeM ClEAyeT «AA», «Ay,
«BBB», «BB», «B» mo creneHu yBenMueHHsS BEpOSTHOCTH jaedonra). Yem HMKE KPEOUTHBIA pPEHTHHT
SMHUTEHTa (KOHKPETHOT'O BBIITYCKa CYOOPIMHUPOBAHHBIX OONUIaluii), TEM BBbIIIE, IO MHEHUIO KPEAUTHOTO

peﬁTHHFOBOFO arCHTCTBA, BEPOATHOCTD ,He(bOJ'ITa.

Puck 6ankporcTBa 3mMuTeHTa. B ciyyae GaHKpPOTCTBA SMUTEHTa pa3Mep €ro MMYIIECTBa HEIOCTaTOYEH
JUIS pacueToB CO BceMH KpenuTopamu. [loramenue 3a101KeHHOCTH TPOUCXOAUT COTTIACHO 3aKOHOAATEIBHO
yCTaHOBJICHHOW ouepeaHoctd. HecmoTpss Ha TO, 4TO B ciiydyae OaHKPOTCTBA BBIILJIATHI OCTABIIETOCS
HUMyHIECTBA OMUTCHTA MPOU3IBOAATCA BJIaACIbLaM Cy60pIH/IHI/IpOBaHHI>IX O6JIPII“3HPII>1 nepea BiaaciibuaMu
MPUBUWJIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIMil, UMYIIECTBa MOXXET OBITh HEJOCTATOYHO JJIsi BBHIILIAT IO
cyOopAvHHpOBaHHBIM oOmuranusMm. B pesynbrare Bbl MoXeTe mOTEpsITh BCE CBOM BIOXKEHUS B

CyOOpIMHUPOBAHHBIE OOJTUTAITIH.

CriocoOHOCTh 3MUTEHTAa B MOJHOM OOBEME BBINOJHITH CBOM 0053aTelIbCTBA MO CYOOPAMHHPOBAHHBIM
oOnuranusM MOATBEPKIAETCS, HAPUMEpP, BHICOKUM KPEIUTHBIM PEUTHHIOM 3MHTEHTA, €r0 YCTOWYMBBIM
(¢buHaHCOBBIM TOJOXKEeHHEeM U T.4. [Ipu mokynke cyOopanHUpoBaHHBIX oOnuranuii Bam cregyer oOpatuth

BHHUMaHUE Ha (MHAHCOBYIO YCTOMYUBOCTh U JOOPOCOBECTHOCTh SMUTEHTA.
Komuccnn

ITpu cpenkax ¢ cyOOpIMHUPOBAHHBIM OOJIMTalMsiM POCCHMCKMX 3MUTEHTOB B3MMAaeTcs KOMHCCUsl Opokepa
3a UCIIOJIHEHUE MMOPYUYCHHH, a TaKKe MOTYT B3UMAaThCsl KOMUCCUM OMP)KM M KIIMPUHTOBOM OpraHu3alMy 3a
COBEpIICHHE CAENKH, KOMHCCHSI JEeMO3UTapusi 3a YydeT IpaBa COOCTBEHHOCTH UHBECTOpa Ha
cyOopauHHMpOBaHHYIO oOnuramuio. Pasmepsl Bcex TapudoB MoxkHO HakWth Ha caite [IAO
«HEJISIBUHBECTBAHK» (kak Opokepa M Aemo3uTapusi), a Takke caliTax KIMPUHIOBOM OpraHu3alu U
OUpKH.

[Ipu nokynke oOpaiaroiieicss Ha pbIHKE CyOOpIMHUPOBAHHON OOJIUrallii B CYMMY CJII€IKH BKIIIOUAETCS
4acTh KYIOHHOIO MPOLEHTHOTO JA0XO0Aa MO0 CyOOpPIMHUPOBAaHHOM OOJMIaluu, paccuuThiBacMast

MNpONMOpHUOHATIBHO KOJIMYCCTBY HHeﬁ, nmpomeanmunx OT AaThbl Hpenbl):[ymeﬁ BBITJIATBI KYIIOHHOTO J0XOJa 40




JaThl WCIOJIHEHMSI CHCJKH KYIUTU-TIPOJaXKH CYOOpAWHUPOBAHHOM oOmuranuu. JlaHHBIN HaKOIIJICHHBIN

KYITOHHBIN T0X0]T TIepeIaeTCs MPOAABILY CYOOPIMHUPOBAHHON OOIUTAIIHH.

7Kano0bl 1 npeasioxkeHust
Kanobsr n npemnoxenus Bei moxere HampaButh B ITAO «UEJIIBMHBECTBAHK» (xak Opokepy u
JICTIO3UTAPHIO), B CaMOpEryIHpyeMyto opraHusanuio B cdepe ¢punancoBoro peinka (HAYDOP), wienom

kotopoi saBisiercsa [TAO «<HEJIABMHBECTBAHKY, unu B bank Poccum.




NudopMannoHHBIH JOKYMEHT 10 CTPYKTYPHOH 00 IMraliii POCCHIICKOT0 IMUTEHTA

WudopMannoHHbIH JOKYMEHT
CTpyKTypHas 00/1Mranusi pocCUCKOro SMUTEHTA

[IpenocraBisieTcsi B COOTBETCTBUM C YCTaHOBJICHHBIMU TpeOoBaHUsAMH. He sBisieTcss MHAMBUIYaJIbHOM
MHBECTULIMOHHOW PEKOMEHIAMEH UM peKIaMHBIM MaTepuanoM. MHpopmanus npuBeaeHa i IOHUMaHHS

CYLIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CTPYKTYPHOH OOIUralli POCCUNCKOTO IMUTEHTA.

9TO0 He BKJIAJ

BbI MoskeTe OTEPSATH BCE, YTO BJIOKHIU

CpeacrBa He 3acTPax0BaHbl (He TAPAHTHPOBAHBI) TOCYAapPCTBOM

B ciiyuae norepb kKoMneHcauuii He MPeIyCMOTPEHO

CTpyKTypHBI€E 00JIMTalMU NPeIHA3HAYEHBI 1JI51 KBATH(UUNPOBAHHBIX HHBECTOPOB

OcHoBHbBIE XapaKTEPUCTUKH CprKTypHOﬁ Oﬁ.]'ll/ll"alll/ll/l pOCCHﬁCKOFO IMUTCHTA.

CrpykTypHast 00Juraius pocCUHCKOro IMUTEHTA - 3TO IIEHHas Oymara, BO3MOXXHOCTh U pa3Mep BBIILIAT 11O
KOTOpO# (J10X0/1a ¥ BBIIJIAT MPHU MOTAIICHUN) 3aBUCAT OT HACTYIIJICHUS MJIM HE HACTYIJICHHS OIpeIeIeHHBIX
obctosTenscTB. K TakuM 0OCTOATENHCTBAM MOTYT OTHOCUTHLCS, HallpUMep, TOCTHXKEHUE OMpPEeeTIeHHBIX
3HAYECHMM 11eH 0a3MCHBIX aKTUBOB B OMPEJICJICHHBIC JAThl, B TOM YHCJIE IIEHBI Ha TOBApPHI, IIEHHbIE Oymard,
KYpChl BAJIIOT, NPOLIEHTHBIE CTaBKH, TMOKa3aTeld YpOBHS WHOIAIMK, OQUIMaIbHAsS CTaTUCTUYECKAs

uHpopMaLus.

Pa3mep Bcex BBITIIAT O CTPYKTYPHOW OOJUTAIIMU MOXET OBITh MEHBIINE €€ HOMHUHAIBHOW CTOMMOCTH,

TAKKE BO3MOKHa IMOTEPS BCEX BJIOKCHHBIX CPCACTB.
Ka;x;[aﬂ CTPYKTYpHasa O6J’II/IF3.LII/I}I OIHOI'O BBIITYCKa UMCET OJIMHAKOBBIN 00BeM Ipas.

Iloramienue HOMHHAJIBHOM CTOHMMOCTH CprKTypHOﬁ O6JII/IF8.LII/II/I MOXKCT OCYHICCTBJIATHCA YaCTAMU B

mpolecce o0palieHus CTPYKTYPHOU 00IUranuu (aMopTU3aIius OOIUTaIig).

VYCnoBUsIMH  BBIITYCKa CTPYKTYPHBIX OOJUTanuil MOTYyT OBITh NPEAYCMOTPEHBI YCIOBHS JOCPOYHOIO
MoramieHus: Kak Mo MHUIIMATUBE AMHUTEHTA, TaK U MO WHHUIMATUBE MX BJaJeNblieB. B HEKOTOPBIX Cilyyasx
SMUTEHT WM WHOE JIMIO0 3apaHee OOBSIBISET O CBOEH TOTOBHOCTHM TMPHOOpPECTH y JIFOOOTO
3aMHTEPECOBAHHOTO JIMIIAa CTPYKTYpPHbIE OOJUTallud B OINpeAeNeHHylo aaty (odepTa Mo oOIUraiusm).
OOparuTe BHUMaHHE, YTO KOJIMYECTBO CTPYKTYPHBIX OOJHUTraIHii, MprHoOpeTaeMbIX Mo odepre, MOKET ObITH

orpaHuyeHo, ¥ Bl He cMOKeTe Mpu KeJTaHUU MPoJIaTh Bce UMeroluecs y Bac cTpykrypHble oGnuranum.




CtpykTypHas o0JMranuss MOXKET MpeaycMaTpuBaTh MapaMeTp, ONPENSISIOMUN O A0X01a, KOTOPYIO
MOJIYYUT BIIAJENIel] CTPYKTYPHOM OOJUTrali B 3aBUCHUMOCTH OT W3MEHEHHUS LIEHbl YCTAHOBJIEHHOTO B

SMUCCHOHHOI TOKyMEHTAllUU aKTUBA (aKTUBOB) — «KOA((OULIUEHT yJacTUsD».

CT];)YKTypHaH O6J'IPIF&HH$I MOXKECT Ipe€aAyCMaTpuBaTh «4aCTUYHYIO 3alIUTY KalluTajJla) — AJOJI0 OT HOMHHAJIA,

BBIIJIAYMBAEMYIO B JIFOOOM ClTydae.

Bce YCJIOBHUsA MOrali€Hus W BBIIIJIAT KYIIOHOB IIO CTPYKTypHOﬁ O6J'II/Il"aI_[I/II/I OIIPECACIICHBL B SMHUCCUOHHOU

AOKYMCHTAIUU.

CTpyKkTypHBIE OOJMUranuy, B OTIMYHE OT aKIUi, HE JAIOT MPaBO HAa y4yacTHE B YNPABICHUU KOMITaHUEH
(oOmiecTBOM) - 3MUTEHTOM, a TaK)KE IPaBO Ha ydyacTHE B YIPaBICHUM KOMIIaHUEH (0OLIECTBOM), UbU
[IeHHbIe OyMaru yka3aHbl B DMHUCCHOHHOHW JOKYMEHTALMM KaK aKTUB, OT M3MECHEHUs LIEHbl Ha KOTOPBIH

3aBUCHUT ITOJYUCHHUEC BBIIIJIAT IO CTPYKTYPHBIM 06J'II/Ir8.I_II/IHM.

YuacTue B pacnpeneleHMd MMYUIIECTBA, OCTAIOIIEIOCH NPH JUKBHAAUMHU (0aAHKPOTCTBE) IMHUTEHTA.
IIpy nMKBMZALMM SMUTEHT IPEKPAIlaeT CBOK ACATEIBHOCTb, €0 HMMYILECTBO PACHPENEISIETCS MEKIY
KpeauTopaMmu (Kak MpaBWilo, IIyTEM MPOJaXU UMYILIECTBA U MEpelaul JEHEXKHbIX CPEJICTB KpeIuTopam), B
TOM YHUCIIC BIaJeNbllaMU CTPYKTYPHBIX oOnuramuii obmectBa. [lopsnok u pa3Mep BBIIUIAT BialeibliaM

CTPYKTYPHBIX OOJHMTranuii npy JTMKBUAAIUH (OaHKPOTCTBE) SMUTEHTA HOCHT BBICOKYIO HEOIIPEACICHHOCTD.
OcHoBHbBIC pHCKH:

PpIHOYHBIN pHCK (PHCK HEraTHBHOI'0 M3MEHEHHsI CTOMMOCTH CTPYKTYPHO# 00JIMranuu) - CTOUMOCTb
npuHaanexaed Bam cTpykTypHOH oOiuranMum MoXKeT Kak pacTH, Tak M CHWXKaTbcd. PocT crommocTH
CTPYKTYpHOM OOJMIallvy W/WIK MOJOXKUTENbHAs JAMHAMUKa B IPOIUIOM HHBIX MOKa3aTeseil, OT KOTOPBIX
3aBHCHUT pa3Mep BBIIUIAT O CTPYKTYPHOM OOJUranuy, HE O3HA4aeT pocTa CTOUMOCTH CTPYKTYPHOM
obnuranuu B OyaymieMm. CTouMocTs npuHauiexkaiieii Bam cTpykTypHO# o0nuranuu MoXeT MEHAThCS O[T
BIMSIHUEM OOCTOSTENbCTB, OT KOTOPHIX 3aBUCHUT IIOJIyYE€HHE BBIIUIAT IO CTPYKTYPHBIM OOJIHraIusIm
(HampuMep, U3MEHEHHE 1IeH Ha TOBaphl, IIEHHbIe OyMaru, Kypchl BaJlOT, JUHAMUKA MPOIIEHTHBIX CTaBOK U
UHBbIE OOCTOSITENBCTBA, OT KOTOPBIX 3aBUCUT pa3Mep BBIIIAT MO CTPYKTYpHBIM oOnurauusam). Taxxke
W3MEHEHHUE PHIHOYHOW CTOMMOCTH CTPYKTYpHOM oOOJMranuii MOXeT OBbITh CBSI3aHO C H3MEHEHHEM
BOCIIPUATHS PBIHKOM (PMHAHCOBOTO COCTOSIHUA M IUIaTEKECHOCOOHOCTH SMHUTEHTAa CTPYKTYPHBIX
obnuranuif, B TOM YHCJIE€ C H3MEHEHHEM KPEeIUTHOrO peHTHHra SMHUTEHTa (KOHKPETHOTO BBIIMYCKa
CTPYKTYPHBIX OOJUTalMid, Julla, MPeJOCTaBUBILIEr0 00eCleYeHHe MO CTPYKTYPHBIM OOJUTalUsSM, NPU €ro

HaJIMYUH), KOPIOPATUBHBIMU COOBITUSMU U APYTUMHU OOCTOSITETLCTBAMH.

Puck aukBuaHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXHOCTh IPOAATH CTPYKTYPHYIO OOJMTranuio B J1t000it
MOMEHT BpPEMEHH 0e3 CYIIECTBEHHOT'O CHW)XCHHS €€ CTOMMOCTHU, 3aBUCUT OT CIPOCa U MPEUIOKCHHS Ha

pbiHKe. CTpYKTypHBIE OOJIMTAllMU YacTO UMEIOT HU3KYIO JIMKBUIHOCTh, TO €CTh M3-3a HEOOIBIIOro 00beMa




TOProB OBbIBacT CJIOXKHO HaWTH mokymarens.  CTpyKTypHbIe OOJMTalii MOTYT oOOpamarbcs Ha
OpPraHM30BaHHOM U HEOPTraHW30BaHHOM pbiHKe. HauOosiee JHMKBUIHBIMH SBISIOTCS CTPYKTYpPHBIC
obnuraiuu, oOpamanecs: Ha OpraHu30BaHHOM phiHKe. CTPYKTYpHBIE OOIUTAIMK, HEe 00palaronrecs Ha
OpraHMu30BaHHOM pPBbIHKEC, MCHCC JIMKBUIHBI. OIIHaKO B JIIO6OM cjIydac Brr moxkerte CTOJIKHYTBCA B
OIPE/ICTICHHBIH MOMEHT ¢ HEBO3MOXHOCTBIO TPOJaTh CBOM CTPYKTYPHBIC OOJHUrallMy MU ¢ TeM, 4To Bam
OPUAETCS MPOAATh MX C CYIIECTBEHHBIMH YOBITKAMH H3-3a CHW)KEHHS CIIPOCa HA HHUX HIIM KaKUX-JHOO
orpaHuYeHUil Ha ux oOpamieHue. [IpennocbUIKaMu Al CHUKEHHUS JIMKBUIHOCTH CTPYKTYPHBIX OOJIHTaIid
MOTYT SIBIISITHCSA: HMCKIIOYEHUE CTPYKTYPHBIX OOJHMTramuii M3 KOTHPOBAIBHOTO CIHCKAa OMPIKH, CHIKEHHE
pelTHHra SMHUTEHTa (KOHKPETHOTO BBIMYyCKAa OOJMIallUid, JIMIA, MPEAOCTABUBIIETO OOECIEYCHUE 10

O6J'II/Il"aI_[I/I5IM, IIpHu €10 HaJ'II/I‘II/II/I), HETaTUBHBLIC KOPIIOPATUBHEIC COOBITHS U Apyrue 00CTOATENLCTRA.

Kpenuthbiii puck. CyluecTByeT pPHUCK HEUCIOJIHEHUS SMUTEHTOM CTPYKTYPHBIX OOJIMraluii CBOUX
00513aTEeNbCTB, KOTOPBIA MOKET PEaTn30BaThCs, B YACTHOCTH, B BHJE HEBBIIIATHI MIIH 3aJI€PIKKU BBIILIATHI
KYIIOHOB M (WJIM) TOTAIlIeHUs] HOMUHAIBHOW CTOMMOCTH CTPYKTYPHOW OONHTamuyd B MPELyCMOTPEHHOM

pa3sMepe HE3aBUCUMO OT HACTYIIJIICHHUA CO6I>ITHI>1, OITMCAaHHBIX B DMHCCHOHHOM JAOKYMCHTAIIUU.

Puck nedoara. Curyarus, mpu KOTOPOH IMUTEHT HE B COCTOSIHUU BBITUIATUTH BJIAJENbIIaM CTPYKTYPHBIX
obnuranuii cymMmy moramieHus: oonuranuii u (UaM) KyloHOB 1o HUM. B 3TOM ciydae MHBECTOPHI PUCKYIOT
MOTEPSATh BCE CBOM BJIOXKEHUS B JaHHYIO IeHHYIO0 Oymary. JleponT MOKeT MpOM30MTH y SMHUTEHTOB C
JO0BIM YPOBHEM KPEIUTHOIrO pelTrHra. KpeauTHblil peTHHT OTpajkaeT MHEHHE PEUTUHIOBOIO areHTCTBA
0 BEPOSATHOCTH HACTYIUICHUS e(oiTa: HauMEHee BEpOSITHBIN YPOBEHB, KaK MPaBMiIo, 0003HauaeTcs «AAA»
(BBICILIMI KPEAUTHBIA YPOBEHB, 3aTeM clieyeT «AA», «A», «BBB», «BB», «B» no crenenun yBenudyeHus
BEpOATHOCTH JedonTa). UeM HIKE KPEeIUTHBIA PEUTHHT AMUTEHTA (KOHKPETHOTO BBIMYCKAa CTPYKTYPHBIX
oOnuranui, Juma, NpeoCTaBUBILIEro 00eCIeUYeHrne M0 CTPYKTYPHBIM OOJIUTalusaM, IpU €ro HaJu4uu), TeEM

BBIIIC, [TO MHCHHIO KPCAUTHOTO peﬁTHHFOBOFO Ar¢HTCTBA, BEPOATHOCTD I[e(l)OHTa.

[Ipu »TOM, SMHUTEHTaMH CTPYKTYPHBIX OOJUTAIIMN MOTYT OBITh KOMIIAHHH, HE OOJaJAIOIINEe KPEAUTHBIM
peiiTuHroM. B 3TOM citydae ocoOeHHO BakeH Bail caMocCTOSTENbHBIN aHAW3 (PUHAHCOBOM YCTOMYHUBOCTH

OMHUTCHTA, Ka4€CTBa obOecrieueHus 1o CTPYKTYPHBIM O6JII/IFaI_[I/I}IM (HpI/I HaJ'II/I‘-II/II/I).

Puck 0ankporcTBa 3MuTeHTa. B ciydyae 0aHKpPOTCTBa 3MUTEHTa pa3Mep €ro MMYIIECTBa HEIOCTaTOYECH
JUIS pacueToB CO BCEMM KpeauTopamu. Iloramenune 3a101KEHHOCTH IPOUCXOAUT COTTIACHO 3aKOHOAATEIBHO
yCTaHOBJIEHHOW ouepeaHocTH. [lopsaok M pasmep BBIIUIAT BIaAENblAM CTPYKTYPHBIX OOIWTranuil npu
JTUKBUAIUU (OAHKPOTCTBE) 3MUTEHTAa HOCHT BBICOKYIO HEONPEIEIEHHOCTb, TaK KAaK HMMYILIECTBA MOXET
OBITh HEJJOCTATOYHO JUIs BBIIUIAT MO CTPYKTYPHBIM oOnuranusiM. B pesynbrate Bl MokeTe moTepsTh Bce

CBOMU BJIOKCHHSA B CTPYKTYPHBIC 06JII/IF8.LII/II/I.

OMUTEHT CTPYKTYPHBIX OOJMranuii - KpeiauTHas OpraHM3alys BIIpaBe B3SATh HA ceOsl 00s3aTeNIbCTBA IO
CTPYKTYPHBIM OOJUTAIMsAM 0€3 OMOJHUTEILHOTO MMYIECTBEHHOTO obecreueHus mo HuUM. CIiocoOHOCTh

TaKOro SMHTEHTAa B IIOJHOM OOBEME BBIIOJHATL CBOM 00A3aTENILCTBA IO CTPYKTYPHBIM 06JII/IFaL[I/I5[M




MOJTBEPKIACTCS, HANpUMEp, KPEOUTHBIM PEUTHHIOM M (DUHAHCOBBIM IIOJIOKEHHEM, a TaKKe MOMKET
MOJHOCTBIO WJIM YacTUYHO OOEeCIeuuBaThCs IMOPYYUTEIBCTBOM, OaHKOBCKOM, TOCYAAPCTBEHHOM WU
MYHUIIUNATBHON rapanTue. [Ipu mokynke cTpykTypHbIX obnuranuii Bam cienyer oOpatuts BHUMaHHE Ha
(MHAHCOBYIO YCTOHYMBOCTD U JOOPOCOBECTHOCTh SMUTEHTA, A TAK)KE HAa HAIMYHME U KAYECTBO OOCCTICUCHHS

CTPYKTYPHBIX OOJIUTAITUH.
Komuccun

ITpu caenkax co CTpYKTYpHBIMU OOJIMralMsiIMU B3UMAaeTCsl KOMUCCHsI OpOKepa 3a CIOJIHEHNE OPYUYEeHUH, a
TaKXe MOT'YT B3UMATbCsl KOMUCCUU OUPKU M KIMPHUHTOBOM OpraHU3allMy 32 COBEPILEHUE CICIKHU, KOMUCCUS
IENo3uTapusl 3a ydeT IpaBa COOCTBEHHOCTH MHBECTOpa Ha CTPYKTYpHYIO obiuranuioo. Pasmepsl Bcex
tapudoB MoxxHo Haiitu Ha caiite [IAO «UEJIIBUHBECTBAHK» (kak Opokepa u JEMO3UTAPHs), a TAKKE
caiiTax KIIMPUHIOBOM OpraHU3alui U OUPIKU.

7Kano0bl u npeasiokeHust

XKanobsl u mpemnoxenus Bor moxere nHampaBuTh B [TAO «UEJISIBMHBECTBAHK» (kak Opokepy u
JETMO3UTAPHI0), B CaMOperyiupyemMyto opranusanuio B cdepe ¢punancoBoro peinka (HAYDOP), uienom

kotopoii sBisgercs [IAO «HEJIABMHBECTBAHKY, nnu B bank Poccun.




NudopmaunoHHblil JOKYMEHT 00 00 1MranuM PpOCCHMCKOro0 SMUTEHTA €O CTPYKTYPHBIM

J0XO0/10M

NudopManimoHHbIN TOKYMEHT
Ob6aMranmsi poccuiickoro SMMTEHTA CO CTPYKTYPHBIM 10X010M

HpeHOCTaBHHCTCH B COOTBETCTBHH C YCTaHOBJICHHBIMH Tpe6OBaHI/I${MI/I. He sBmsercs HHHHBHHyaHBHOﬁ
HHBCCTHHHOHHOﬁ peKOMeHHaHI/ICﬁ HJIN pEKIIaMHBIM MaT€pruaIoM. I/IH(l)OpMaI_II/IH IIpUBCACHA IJId IOHUMaHUA

CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJIMTALMU POCCUHCKOTO SMUTEHTA CO CTPYKTYPHBIM JJOXOIOM.

9TO0 He BKJIA]

Bbl MosKkeTe MOTEPSATH BCE, YTO BJIOKHIU

CpencrBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHBI) TOCYAAPCTBOM
B cayuae moreps KoMNeHcANHii He MPETYCMOTPEHO

HexoTopble o0auranmum ¢o0 CTPYKTYPHBIM  JI0X0JOM JAOCTYNIHbI K HNPHOOpPETEHHI0
HEKBAJIM(PUUHMPOBAHHBIMU HMHBECTOPAMHM TMIPM  MOJOKHUTEJIbHOM pe3yJibTaTe TeCTHPOBAHUS.
OcTrajibHble  O0JUIranMM €0  CTPYKTYPHBIM  JIOXOJIOM  MOIYT  npuoOperatb  TOJbKO
KBAJIN(PUIIUPOBAHHbIE HHBECTOPBI.

OcHoBHbBIE XapaKTEPUCTUKH 06.]11/11"3111/11/1 CO CTPYKTYPHBIM J0X0/10M pOCCHﬁCKOFO IMUTCEHTA.

OO6nuranusi pOCCUIMCKOTO SMUTEHTA CO CTPYKTYPHBIM JOXOJOM - ATO II€HHas Oymara, pa3Mep BBIIUIAT 110
KOTOpPOM 3aBUCAT OT HACTYIUJICHHS WM HE HACTYIUICHHUS OMPEIEIICHHBIX OOCTOSTEIhCTB. K Ttakum
O00CTOSITETLCTBAM MOTYT OTHOCHUTBHCS, HANpPUMEP, AOCTHKEHHE OIpEAETCHHBIX 3HAUYEHUMN IeH Oa3MCHBIX
aKTUBOB B OINpeJeNieHHbIe JaThl, B TOM YHCIE€ IIEHbBl Ha TOBaphbl, IEHHble Oymaru, Kypchl BaIoT,

MIPOLIEHTHBIE CTaBKH, IIOKa3aTeJId YPOBHS UHQIISALINU, OPUIIMATIbHAS CTaTUCTUYECKasi HHPOpMaIusl.

Pa3mep Bcex BbIIIAT MO OOJIHUralMy CO CTPYKTYPHBIM JOXOJIOM HE MOXKET ObITh MEHbIIE €¢ HOMUHAJIbHOU

CTOMMOCTH, YTO MHOT/IA HA3bIBAIOT IIOJIHOM 3aIIUTON KaIUuTalIay.
Kaxxnas obnuraius co CTpyKTypHBIM JJOXOJIOM OJJHOTO BBIITyCKa UMEET OJIMHAKOBBIN 00beM IpaB.

[loramenne HOMHHAJIBHOW CTOMMOCTH OOJIMTAlIMA CO CTPYKTYPHBIM JIOXOJOM MOJKET OCYIIECTBIISATHCS
4acTsIMHU B TIpoliecce oOpaieHus oOnuranuu (amopTu3anus oOnuramuu). B 3TOM ciydae ocrtaBmmecs
KYIIOHHBIE TUIaTEXKH MOTYT pPACCUUTHIBATHCS HWCXOJs U3 HEMOTAlIeHHOH HOMHHAIBHOW CTOUMOCTH

00JHr aluu CO CTPYKTYPHBIM JOXOJ0M.

VYcnoBusiMM BBIITYCKa OOJHUTanii CO CTPYKTYPHBIM JIOXOJOM MOTYT OBITh NPEAyCMOTPEHBI YCIOBUS
JOCPOYHOTrO MOTAIIEHUs 110 MHUIMATUBE SMUTEHTA U (WJIK) [0 MHUIMATUBE MX BIAJENbLEB. B HEKOTOPBIX

CllydasX ASMHUTEHT WM HHOE JIMIO 3apaHee OOBIBISIET O CBOEH TOTOBHOCTM NPHUOOpPECTH Yy JH0O0ro




3aWHTEPECOBAHHOIO JIMIA OOJIMTAllMd CO CTPYKTYPHBIM JOXOJOM B OIpeIelieHHylo aaty (odepra 1o
obmuramusaM). OOpaTuTe BHHUMAHHE, 4YTO KOJHUYECTBO OOJHMTallMiii CcO CTPYKTYPHBIM JIOXOJIOM,
npuobperaemMbix 10 o¢epTe, MOKET ObITh OrpaHMYEHO, U BBl HE CMOXETe MpHU KeTaHUM NPOoJaTh BCeE

uMerormecs y Bac o0nuranuu co CTpyKTypHBIM JTOXOJIOM.

Bce YCJIOBHUA NOraliCHUs W BBIIUIAT KYIIOHOB IIO 06JII/II‘3.I_[I/II/I CO CTPYKTYPHBIM OOXOIOM OIIPCACIICHBI B

SMHUCCHOHHOM JOKYMCHTAIHU.

O6nuranuu co CTPYKTYPHBIM JOXOAOM, B OTJIMYME OT aKIWH, HE JAIOT MPaBO HA Y4acTHE B YIPABICHUH
KOMITaHWEH (OOIIECTBOM) - OMHUTEHTOM, a TaKKe MpPaBO Ha YyYacTHE€ B YIPaBICHUU KOMITAHHEH
(oOmecTBOM), YbM IIEHHBIE OyMaru ykKa3aHbl B OMHUCCHOHHOM JOKYMEHTAIlMM KaK aKTUB, OT MU3MEHEHUS

OCHBI HA KOTOpI:Iﬁ 3aBUCUT ITOJIYUCHHUEC JOXOO0B I10 O6JII/IFaIII/I$IM CO CTPYKTYPHBIM JOXOOO0M.

YuyacTue B pacnpenejieHUM MMYIIECTBA, OCTAIONIEr0CH NMPH JUKBUIANUM (DAHKPOTCTBE) IMUTEHTA.
[Ipy auKBHAALIMK 3MUTEHT MPEKpaIlaeT CBOIO JEATEIBbHOCTh, €r0 HMMYIIECTBO PACHPEICIAETCS MEXIY
KpeauTopamu (Kak MpaBHIIo, MMyTEM MPOJaXH UMYIIECTBA U MEpeladn JEeHEKHBIX CPEJICTB KPeIuTopam), B
TOM YHUCJIE BIaJETbI[aMU OOJIUTAINi CO CTPYKTYPHBIM J0XO0J0M. Branenbiisl 00aurauuii co CTpyKTypHBIM
JIOXOZIOM YYacTBYIOT B PpACIpEICICHUH HMYIIECTBA Iepe] BiaAelIbllaMH TMPUBWICTUPOBAHHBIX U

OOBIKHOBEHHBIX aKIIMH.
OcHOBHBIE PUCKHU:

PpiHOYHBIN pucK (PHCK HETaTUBHOIO M3MEHEHHMS CTOMMOCTH O0JIUTALMHU CO CTPYKTYPHBIM /10X0/10M).
CroumMocTh mnpuHauiexamied Bam oOnuranmuu co CTPYKTYpHBIM JIOXOJAOM MOXKET KakK pacTd, Tak U
CHWXKaTbcs. POCT cTOMMOCTH OONUranuu co CTPYKTYPHBIM JIOXOJIOM W/WIM TOJOXKUTENbHAs JTUHAMHUKA B
IPOIIJIOM MHBIX MOKa3aTesiel, OT KOTOPBhIX 3aBUCUT J0XOJ MO OOJUraliH CO CTPYKTYPHBIM J0XOAOM, He
O3Ha4aeT pocTa CTOMMOCTH OOJUralMM CcO CTPYKTYpPHBIM J0XoA0M B Oyaymem. CTOMMOCTb
npuHaiexaneit Bam obnuramum co CTPYKTYpHBIM —JIOXOJAOM MOKET MEHSThCS IMOJ BIUSHUEM
0OCTOSITENLCTB, OT KOTOPBIX 3aBUCHUT MOJIY4YEHUE JOXOJO0B (HampuUMep, U3MEHEHHs 1IeH Ha TOBapbl, IICHHbIE
Oymaru, Kypchl BalllOT, TUHAMUKHU MPOIEHTHBIX CTAaBOK M HHBIX OOCTOSATENBCTB, OT KOTOPBIX 3aBUCHUT
YpOBEHb JI0X0Jla IO CTPYKTYPHBIM oOiuranusM). Takke W3MeHEHHE PhIHOYHON CTOMMOCTH OOJUTanui co
CTPYKTYPHBIM JI0XO/J0M MOKET OBITh CBA3aHO C U3MEHEHUEM BOCIIPUSATHUS PHIHKOM (PMHAHCOBOI'O COCTOSHUS
U IUIaTeXEeCNOCOOHOCTH AMHUTEHTa OONUraluii CO CTPYKTYPHBIM JOXOJOM, B TOM 4YHCJE C M3MEHEHHEM
KPEIUTHOTO PeUTHHra SMUTEHTA (KOHKPETHOTO BBIITyCKa OOMUTaluii, 11, Pe10CTaBUBLIET0 o0ecreueHme

0 00JIUTalusIM, IIPH €T0 HATUYUH ), KOPIOPATUBHBIMU COOBITUAMHU U APYTUMHU OOCTOSITENILCTBAMH.

Puck muxkBuaHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOXKHOCTh MPOAATh OOJIUTALMIO CO CTPYKTYPHBIM JOX0JI0M
B 1000 MOMEHT BpeMEHHM O0€3 CYLIECTBEHHOIO CHMKEHHMsS €€ CTOMMOCTH, 3aBHUCHT OT CIpoca H
NpeUIoKEeHUsT Ha pbiHKe. OOIMTraluu co CTPYKTYPHBIM JOXOZO0M YacTO MMEIOT HU3KYIO JHMKBUAHOCTb, TO

€CcThb U3-3a HEOOJBIIOro 00beMa TOProB OBIBAET CIOKHO HAMTH mokynartens. OOIUranuu co CTpyKTYPHBIM




JI0XOJIOM MOTYT oOpamiarbCcsi Ha OPraHW30BAHHOM M HEOPraHM30BaHHOM pbIHKE. Hanbonee NTUKBUIHBIMU
SBJIIOTCS. OOJIUTAIIMH CO CTPYKTYPHBIM J0X0JI0M, OOpaliaronifecs Ha OpraHn30BaHHOM pbIHKe. O6nuranuu
CO CTPYKTYPHBIM JI0XO/IOM, He oOpalaromuecss Ha OPraHM30BaHHOM PBIHKE, MeHee JUKBUAHBI. OTHAKO B
mo6oM citydae Bbl MOKeTe€ CTOJNIKHYTBbCS B OINPEACICHHBI MOMEHT C HEBO3MOKHOCTBIO NPOJATH CBOU
o0iuranuu co CTPYKTYPHBIM JOXOJIOM WJIM C TeM, 4yTo Bam mpuaercs mpoaatb MX C CYHIECTBEHHBIMHU
yOBITKAaMU U3-3a CHIDKEHHUS CIOpoca Ha HHUX WIM Kakux-TuOO OrpaHuueHud Ha UX oOpalleHue.
[IpennoceiikamMu A1l CHIDKEHUS JIMKBHIHOCTH OOJMTramuid cO CTPYKTYPHBIM JIOXOJOM MOTYT SIBISITHCS:
UCKJIIOUYEHHE OOJIMrauuii CO CTPYKTYPHBIM JOXOIOM U3 KOTHPOBAJIBHOTO CIMCKAa OHMpKH, CHIKEHUE
peiiTuHra SMUTEHTa (KOHKPETHOTO BBIIyCKa OOJUralui, JHIA, MPEIOCTaBUBIIET0 OOecreueHue I

O6J'II/Il"aI_[I/IHM, IIpHu €10 HaJ'II/I‘II/II/I), HETaTUBHBLIC KOPIIOPATUBHEIC COOBITHS U Apyrue 00CTOATENLCTRA.

KPEIII/ITHLIﬁ PHUCK. CYH_ISCTByeT PUCK HCUCIIOJIHCHUA SMHUTCHTOM 06JIPI1"8.I.IPII>1 CO CTPYKTYPHBIM OOXOAOM
CBOHUX 065133TGJII>CTB, KOTOpLIﬁ MOKCT pCaIM30BaTbCAd, B HaCTHOCTH, B BHJC HCBBIIIJIATBI WX 3aCPKKH
BBIIJIATBI KYIIOHOB U (I/IJII/I) MOTAIICHUS HOMHHAILHON CTOMMOCTHU O6JII/IFaIII/II/I CO CTPYKTYPHBIM JOXOOAOM B
npeaAyCMOTPECHHOM pa3Mepe HE3aBUCUMO OT HACTYIJICHHUA CO6bITPII>i, OIMMCAHHBIX B SMHUCCHOHHOM

JOKYMEHTAIUH.

Puck pedoara. Curyauus, npu KOTOpOH SMUTEHT HE B COCTOSIHMM BBIIIATUTH BilaJiebliaM o0Juranuii co
CTPYKTYPHBIM JI0XOJZIOM CyMMY HOTamieHust o0auranuii ¥ (Wim) KyrnoHoB 110 Hell. B aToM citydae nHBeCTOpHI
PUCKYIOT TOTEpsSITh BCE CBOM BIIOXKEHHS B JIaHHYIO IIeHHYI0 Oymary. Jleponr moxer mnpousoitu y
SMUTEHTOB C JIIOOBIM YPOBHEM KpEAUTHOTO pelTuHra. KpeauTHbli peHTHHr oTpakaeT MHEHHE
PEUTHHIOBOrO areHTCTBa O BEPOSTHOCTH HACTYyIJIEHHs Je(doJiTa: HauMeHee BEpOSTHBI ypOBEHb, Kak
MpaBmMIIo, 0003HauaeTcs «AAA» (BBICIINI KPETUTHBINA YPOBEHB, 3aTeM cienyeT «AA», «A», «BBB», «BB»,
«B» mo creneHu yBenuyeHHs BepOATHOCTH nedonra). UeM HUKE KpPEAUTHBIA PEUTUHI SMHUTEHTa
(KOHKPETHOTO BBIITyCKa OOJWTalMid, JIMLa, NMPeAOCTaBUBLIETO OOecleyeHue IO OOJuralnusM, IpU ero

HaJ'II/I‘-II/II/I), TEM BbILIC, [T0 MHCHHUIO KPCAUTHOT'O peﬁTI/IHFOBOFO Ar€HTCTBAa, BEPOATHOCTDH z[e(bonTa.

HpI/I 9TOM, OMHUTCHTAMH o0JHr alui co CTPYKTYPHBIM OOXOAOM MOTYT OBITH KOMIIaHWH, HE 06.113,[[8.}0]]_[1/16
KpCAUTHBIM peﬁTHHFOM. B sTom cjIyduac 0COOCHHO BakeH Balll caMOCTOSTEIbHBIA aHalu3 (I)HHaHCOBOﬁ

YCTOWYMBOCTH IMHUTEHTA, KayecTBa obecreyeHus o o0aurauusM (py HAJIUYUN).

Puck 6ankporcTBa 3MuUTeHTa. B cnyyae GaHKpPOTCTBAa SMUTEHTA pa3Mep €ro MMYIIeCTBa HEIOCTAaTOYCH
JUIS pacueToB CO BceMH KpenuTopamu. [loramenue 3a101Ke€HHOCTH TPOUCXOAUT COTIIACHO 3aKOHOAATEIBHO
YCTaHOBJICHHOW ouepeaHocTd. HecmoTpss Ha TO, 4TO B ciaydae OaHKPOTCTBA BBIILIATHI OCTABIIETOCS
MMYIIECTBA IMUTEHTA MIPOU3BOJISATCS BIIaJeIbIlaM OOJUTAIMi Mepe/ BIaJelbllaMid TPUBHICTHPOBAHHBIX H
OOBIKHOBEHHBIX aKIIUW, HMMYIIECTBA MOXET OBITh HEAOCTATOYHO /sl BBIJIAT MO OOJHMramusM co
CTPYKTYpHBIM J0x010M. B pesynbrare Bbl MoxkeTre moTepsiTh BCE CBOM BJIOXKEHHS B OOJUTALlUU CO

CTPYKTYPHBIM TOXOJOM.




B OonpmmHCTBE CcilydyaeB SMHUTEHT OepeT Ha ce0si 00s3aTesbcTBa MO OOMUranusM 6e3 JIOMOJHUTEIBHOTO
UMYIIECTBEHHOr0 olecrnieueHuss 1Mo HUM. CIIOCOOHOCTh SMHUTEHTa B IOJIHOM OOBEME BBINOJHATH CBOU
00s13aTeNIbCTBA MO OONIMralMsM MOATBEPHKAAETCs, HAIPUMED, BBICOKUM KPEIUTHBIM PEHTHHIOM SMHUTEHTA,
€ro yCTOMYMBHIM (DMHAHCOBBIM TIOJOKEHHEM M T.1. BMmecre ¢ TeM HCIOTHEHHE OO0S3aTENBCTB 10
O0UTaUAM MOXET MOJIHOCTHIO WM YAaCTUYHO OOECIIeYMBATHCS 3aJI0IOM, OPYUYUTEIBCTBOM, OAHKOBCKOM
rapaHTuei, TOCYJAapCTBEHHONM WM MYyHUUMUNAIbHON rapantueil. I[lpeamonaraercsi, 4Tto B ciaydae
HEBBIIIOJHEHUS SMUTEHTOM CBOUX 0053aTEJIbCTB 10 TAKMM OOJIMIalldsM IMOTalleHUe 3aJJ0JPKEHHOCTH Iepes
BJIaJeNIbLIaMi  OOJHMranuii ocymecTBisieTcss (MOJHOCThIO WJIM YacTUYHO) 3a CUYET MPEeLyCMOTPEHHOIO
obecrieuenus. Ilpu mnokynke obOnuranuii Bam crnenyer oOpaTtuTh BHUMaHHME Kak Ha (PUHAHCOBYIO
YCTOMUMBOCTh M JOOPOCOBECTHOCTh 3MUTEHTA, TaK M HA KauyecTBO oOecledeHus 1o oodaurauusM (mpu

HaJIUYMH).
Komuccun

IIpu cpenkax ¢ oOaUraUsMH CO CTPYKTYPHBIM JOXOJIOM B3MMAaeTcs KoMHccUsi Opokepa 3a HCIOJIHEHUE
MOPYYEHUH, a TAK)KE€ MOXKET B3UMAaTbCsl KOMHCCUU OUpPXKM U KIMPUHIOBOM OpraHM3alllU 3a COBEpILEHUE
CHIEJIKHM, KOMUCCHSI ICTIO3UTApHS 32 yUET MpaBa COOCTBEHHOCTH MHBECTOpA Ha OOJIUTALIUIO CO CTPYKTYPHBIM
noxozaoM. Pazmepsr Bcex TapudoB Mmoxxno HaiTi Ha caiite [IAO «HEJIABMHBECTBEAHKY (kak Opokepa u
JIeTI03UTapusl), a TaKKe caifTaX KIMPUHIOBOM OpraHu3aluy U OUpKu.

ITpu nmoxynke oOpamiaronieiicss Ha pbIHKE OOJIMTAlMU CO CTPYKTYPHBIM JOXOJOM B CYMMY CHEIKH MOXET
BKJIFOUATHCSl YaCTh OCHOBHOI'O W/WJIHM (PMKCHPOBAHHOI'O KYIIOHHOTO MPOLIEHTHOTO J0X0JIa M0 O0JIUraluu co
CTPYKTYpPHBIM JI0XOZIOM, PacCUMThIBa€Mas MPOMOPIHMOHATIBHO KOJMYECTBY JHEW, MPOLIEAIIUX OT JaThl
IpeabIAyIIel BBIIUIAThl KYMOHHOTO JI0XOJa /10 JaThl WCHOJHEHHUS CHENKH KYIUTM-TPOJAaXH OOJIMTraluu.
JIaHHBIA HAKOMJICHHBIM KYHNOHHBIA J0XOJ MepenaeTcs MpOAaBlly OOJMIallUU CO CTPYKTYPHBIM JOXOJOM.
YTouHuTE NpaBuiIa pacyeTa HaKOIJIEHHOrO0 KYHMOHHOI'O J10XOJa MpH MOKYIKe OOJIUralui cO CTPYKTYPHBIM

JI0XO0JI0M.
Kanolbl u npeasiokeHust

XKanobsr u npemnoxxkenus Bor moxere HampaButh B ITAO «UEJISIBUHBECTBAHK» (kak Opokepy u
JIETIO3UTAPHUI0), B CAaMOPETYJIUPyeMyI0 opranuzanuio B chepe ¢unancoBoro peinka (HAYDOP), unenom

kotopoii ssigercs [TAO «HEJIABMHBECTBAHK», unu B bank Poccun.




NudopmannoHHbIH J0OKYMEHT 00 ONIIIHOHHOM /I0TOBOpe

WudopMannoHHbIH JOKYMEHT
OnunoHHBIN 0rOBOP

[IpenocraBiseTcsi B COOTBETCTBHM C YCTaHOBJICHHBIMH TpeOoBaHUsAMH. He sBISIETCS WHIWBHIYyaIbHOM
WHBECTUIIMOHHON peKOMEHIAIMEH UITU PEKIIAMHBIM MaTeprasioM. MHpopmalus npuBeneHa s MOHUMAaHUS
CYILIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OIMLIMOHHOTO JOTOBOpa

ITO He BKJIaJ

Bbl Mo:xeTe He TOJbLKO MNOTEPATH BCE€ YTO BJIOKHJ/IH, HO U B HEKOTOPLIX CydYadX 0CTATbHCHA
JOJIKHBI

CpencrBa He 3acTpaxoBaHbI (He TApaHTHPOBAHbI) FOCY1apPCTBOM
B cayyae noteps KOMNeHcaMii He MPeTYCMOTPEHO

HeKOTopble ONNIIMOHHBIC TO0TOBOPLI IPEAHASHAYCHDBI 1JIA KBaJIH(l)HIII/IpOBaHHBIX HHBECTOPOB.
Il.]Iﬂ HeKBaJII/I(l)I/IIII/IPOBaHHbIX HHBECTOPOB 3aKJIIYCHUE ONIIUOHHBIX TOTOBOPOB A0CTYITHO TOJBKO
IPHA MOJOKUTEJIBbHOM pe3yJibTaTe TCCTUPOBAHUA.

OcHOBHbIE XapaKTEePUCTUKH ONMIIHOHHBIX IOTOBOPOB:

OnIuoHHBIN 10TOBOp (OMIIMOH) - 3TO JIOTOBOP, KOTOPBIA JAeT MOKYMATEN0 OMIUOHA MPABO KYIMHTh WIH
npoAath 0a3uCHBIA aKTUB IO ONpECNICHHOW IieHe B OyIylieM, NMpU 3TOM Y MPOJAaBla OMIIMOHA BO3HHUKAET

BCTpCUHAA 0053aHHOCTE UCITOJHUTD Tpe6OBaHI/IC IMOKymnaTeJid.

OnuuoHsl MOTYT 00paliaThCsi HAa OPraHM30BaHHBIX TOpPrax MJM 3aKJIIOYaThCsl HA BHEOHMP)KEBOM DBIHKE,
pa3auyaTthes 10 BUAY, TUIY TOCTaBKH, CIOCOOY MCIIOJIHEHUS, CIOCO0Y YIIaThl MPEMUH, 0a3UCHOMY aKTHUBY

UT.AO.

OnmuoH MOXeET MpeaycMaTpuBaTh MPaBo MOKYNKU 0a3MCHOTO aKTHBa B OyAyIeM IO YCTaHOBJIEHHOM lLieHE
B OMNPENEICHHBIA CPOK («OMIIMOH KOJII»), WM TMPaBO TPOJaXH Oa3MCHOTO aKTHBa B OYyIyIIeM IO

yCTaHOBHeHHOﬁ OCHC B OHpCI[CJ'ICHHLIﬁ CpOK («OHI_II/IOH HYT))).

OHI_[I/IOH MOKCT MPEAYCMAaTPUBATL IIPABO IMOKYIIATCIIAA ONIMOHA HUCIOJHUTHL OIMMIHUOH B NPEAYCMOTPCHHYIO

naty («eBpOIEHCKUil ONIMOHY), T100 B 000 IEHb IO ONpe/ieIeHHON AaThl («aMEPUKAHCKUHN OMIIMOHY).

[IpeMus MOXET yImIauMBaThCsl €AMHOPA30BO MPHU MOKYIKE OMNIMOHA («IPEeMHAIbHBIA ONIIMOHY), MPU 3TOM
70 WCTIOJIHEHHUsI OIIMOHA TO3MIMS HE MEPEOICHUBACTCSA, M BapHallMOHHAs Mapka ( CyMMa JEHEXKHBIX
CPEICTB, KOTOPYIO OJHA M3 CTOPOH OMIIMOHHOTO JIOrOBopa o0s3aHa YIUIauYUBaTh APYTrOMl CTOPOHE KasK[bIi
JIeHb B 3aBUCHUMOCTH OT COOTHOILIEHUS LIEHbI 3aKJIIOUEHHUS OMIIMOHHOIO JI0TOBOpPA M €ro TeKYIIeH LEeHbl) He
nepeuncisercs. B cimydae, ecnu mpemusi HE YIJIAYUBACTCS, MPOUCXOAHT €XEIHEBHOE (NMEPHOIMYECKOE)

MepPEeYUCIIeHEe BapHAllMOHHOM Map KU IO UCTEUYEHHUS CPOKA OMIIMOHA («Map>KUPYEMBIil OMIIUOH).




«IlocTaBOYHBIE ONIIIMOHBI npeamnojararoT moCTaBKy 0a3UCHBIX aKTHBOB. HpI/I HUCIIOJIHCHUU «PacCUCTHOI'O
OIIIIMOHAa» JOBUXKCHHA 0a3nUCHOro aKkTHBa HE MNpOUCXOAUT — BMECTO 3TOro IMPOU3BOAUTCA IEPCUHUCIICHUC

ACHCKHBIX CPEACTB IIOKYIIATCIII0, €CJIN OINIIMOH OKa3aJiCid HpI/I6BIJ'IBHI)IM.

ba3ucHBIM aKTUBOM OIIMOHA MOTYT BBICTYNATh LIEHHbIE OyMaru, 10roBOPBI, SBJSIOIIMECS MPOU3BOAHBIMU
(MHAHCOBBIMU MHCTPYMEHTAMH, TOBAPHI, BatOTa U T.A4. OJHOBPEMEHHO Ha OPraHU30BaHHBIX TOPrax MOTYT
o0pamarbCsi HECKOJIBKO OMNIMOHHBIX JOTOBOPOB HA OAMH Oa3MCHBIA aKTHB C Pa3HBIMH CpPOKaMH

HUCIIOJITHCHU .

B ciydae, ecnu onumoH oOpamaercss Ha OpraHU30BaHHBIX TOPTaX, YCIOBHS ONIIMOHHOTO JOTOBOpA YKa3aHBI
B crHelu(pUKaluy, KOTopasi pa3Meniaercsi Ha caiite Oupxku. B ciiydae 3akimtoueHusi BHEOUPIKEBOTO OMIIMOHA

BCE yCIIOBHS YKa3bIBAIOTCSI B IOTOBOPE.
OcCHOBHBIE PUCKU:
PbIHOYHBIN pUCK

Jloxo/lbl UTHBECTOPOB B OIIMOHBI 3aBUCIT OT ILEHBI (3HaueHUs) OAa3MCHOrO aKTHBA, KOTOpas MOXKET Kak
pacTH, TaKk M CHIDKATbCSA, M €€ JUHAMHUKa B IPOILUIOM HE O3HAYaeT TaKOW K€ JAMHAMUKH B OyAyIIEeM.
Cy1iecTByeT pUCK TOTO, MOKYIasi ONIMOH Bbl moTepsieTe Bce BIOXKEHHBIE CPENCTBA, a B cliydae, eciu Bol
BBICTYMAeTe MPOJABIIOM OIIMOHA, BBl MOXeTe MOTepsTh HE TOIBKO BCE, UYTO BIOXKWIW, HO U OCTaThCA

JIOJKHBI OpOKepy.

Puck JIMKBUJHOCTH. OTCYTCTByeT rapaHTus JJMKBUAHOCTU OIIMOHA B 000 MOMEHT BPEMCHHU. B ciIyvace,
CCJIM OIIIIHMOH 06pamaeTc;1 Ha OpraHHU30BAHHBIX TOpTax, JJUKBUIHOCTH 3aBUCUT OT CHIPpOCAa U MPCHIIOKCHUA
Ha PBIHKC. Puck JIMKBUJHOCTH HNPOABIIACTCA B CHUKCHHU BO3MOKHOCTU COBEPIINTE CACIKY C ONMIIMOHOM, B

TOM YHUCJIC 3aKPbITh MMO3UIHUIO 110 H€06XO}1]/IMOI>1 HCHE 13-3a CHUIKCHUS CIIPOCa HAa HETO.

[To3uius Mo ONUMOHHOMY JOTOBOPY, OTKPBITAasi HA BHEOUPIKEBOM PBIHKE, MOXKET OBITh 3aKphITa TOJHKO Ha
BHEOUpkeBOM phiHKe. CylllecTBYeT PUCK TOro, uTo Bbl He cMoXKeTe 3aKphbITh MO3HUIMIO 110 ONIMOHHOMY

AOT'OBOPY, 3aKIIIOYCHHOMY Ha BHC6I/Ip)KCBOM PBIHKE, 10 UCTCUYCHUA CpOKa OIIIUOHA.

Puck ucnosib3oBanus GUHAHCOBOIO Iuie4a. YacTo s TOro, 9TOOBI OTKPHITH MO3UIUIO 1O OMIIHOHHOMY
JoroBopy, Bam HE0OXOAMMO UMETHh TOJILKO YacTh CTOMMOCTH JOToBOpa (TapaHTHiTHOE oOecrieueHue), a He
BCIO CyMMY IieinukoM. [Ipu 3TomM Bo3HUKaeT «3d(DEKT Tuieua», KOTOPBIA YBEIMYMBACT KaK MOTCHIIMAIBHBIN
JIOXOJI, TAK ¥ BO3MOJKHBIC YOBITKH. KiTupHHToBasi opranu3anus U OpoKepsl JOJDKHBI YIIPABIISTh PUCKAMHU U B
HEKOTOPBIX CIydasX BBUAY HEOIArompUSATHBIX PHIHOYHBIX KONEOAaHWNW MOTyT TOTpeOOBaTh BHECTH
JIOTIOJTHUTENbHBIE JCHEKHBIE CPEACTBA M ClelaTh 3TO B KOPOTKOE BpeMs, a B ClIydyae HEHCIIOTHEHHs
TpeOoBaHUsI OpOKEp HMMEET MPaBO MPUHYIAUTEIHHO 3aKPBITh MO3UIHIO MO ONimuoHy. OOmmil yOBITOK,
KOTOpBI BBl MOXeTe MoHecTH B pe3ysbTaTe ONepanuil ¢ OMIMOHAMH, MOXET 3HAUUTEIbHO MPEBBICUTH

CYMMY BJIOKEHHBIX CPE/ICTB.




Puck n3mMeHeHus1 pa3mepa rapaHTHiiHOro odecnieyenus. B nepruon ynepxanus NO3ULIUHU 10 OUPKEBOMY
OINLMOHHOMY KOHTPAKTy MOKET IPOU30ITH IIepecyeT rapaHTUHHOTO0 00ecneueH sl, 1 OHO MOKET
3HAYUTENIbHO YBEJIMUUTHCS, UTO 3aCTaBUT Barero 6pokepa notpedoBaTh BHECTH JIOMOIHUTEIIBHBIE
JICHEKHBIE CPEACTBA JAJI1 COXPAHECHUS IIO3ULIMU U CAEJIATh 3TO B KOPOTKOE BpeMs. M3MeHeHue rapaHTUiHOT O

o0ecreUeHUsI MOKET OCYHICCTBJIATHCA KaK B TCUHCHHC TOpFOBOfI CECCHH, TaK U BHC TOpFOBOﬁ CECCHUU.

Puck npuHyIMTeIBHOIO 3aKPBITHS NO3MIMHU. B cinyuae, eciin Bamux aeHeXHBIX CPEJICTB, UMEIOLINXCS B
pacrnopsbkeHUH Opokepa Mpu 3aKIIOUYEHUH OUPKEBOTO OMNIIMOHHOTO KOHTPAKTa, HEIOCTATOYHO JUIS
rapaHTUITHOrO 00ecreueH s WK YIUIaThl BApUAIIMOHHON Map:ku, OpOKep UMEeT MPaBo MPUHYIUTEIBHO, TO
ecTb 0e3 Bamero cornacus, 3aKpbITh MO3UIUIO TI0 OUP)KEBOMY OMIIMOHHOMY KOHTPAKTY. 3aKpbITHE TIO3ULIUT
IIPOUCXOJUT MO TEKYILIUM LIEHaM, KOTOpble MOTYT OBbITh HEBBITOAHBI /11 Bac 1 npuBecTH K BO3HUKHOBEHUIO
y Bac yObITKOB. BBl MOKETE MOHECTH 3HAUUTENbHBIE YOBITKH, HECMOTPS Ha TO, YTO MOCJIE 3TOTO U3MEHEHHE
1[eHbI 0A3MCHOTO aKTUBAa MOXKET MPHUHATH OnaronpusaTHoe A Bac Hanpasienue u Bol monyunian Ob1 10XO0/,

ecnu Ob1 Barma no3unus He Obuta MPUHYAUTENBHO 3aKPbhITA.
Komuccun

IIpu cpenkax ¢ onuoHaMM Ha OMp)Ke B3UMAETCs KOMHCCUS OpoKepa 3a OTKPBITHE U 3aKphITHE IMO3ULIUHU,
TaK)X€ MOTYT B3UMAaThCs OT/EIbHAsI KOMUCCHS OpOKepa 3a UCIIOJIHEHHE OMLIMOHHOIO JOrOBOpa, OUpKeBast U
KJIMpUHroBasi komuccuu. Pazmeps! Bcex Tapu¢oB MoxHO Haiitu Ha caiite [TAO «UEJIABMUHBECTBAHK»
(xax Opokepa U AETO3UTAPHs), @ TAKXKE callTaxX KIMPUHIOBOM OpraHu3aluy U OUpKu.

Kano0b1 M npeaioKeHus

XKanoOsr u npennoxenus Bel moxere HampaButh B ITAO «UEJIIBMHBECTBAHK» (xak Opokepy u
JIETIO3UTApHI0), B CAMOPETyJIMpyeMyI0 opraHusainuio B cepe ¢punancoBoro peiika (HAY®DOP), unenom

kotopoii sBisgercs [TIAO «HEJIABMHBECTBAHK», unu B bank Poccun.




NudopMannoHHbIi TOKYMEHT 00 HHBECTUIIHOHHOM I1ae

maeBoro HHBECTUIIHOHHOI'O q)OH)_Ia (KpOMe 6npmeBor0 maeBoro HHBECTUHIIMOHHOI'O (borma)

NudopManinoHHbIN TOKYMEHT

NHBecTHIMOHHBII Mail NaeBOro HMHBECTMUMOHHOIO (¢oHAa (KpoMe OHMP:KEBOI0 IMaeBOro

HHBECTUIMOHHOTO GoH/IA)

HpeHOCTaBHSIeTCSI B COOTBCTCTBHH C YCTAHOBJICHHBIMU Tp€60BaHI/ISIMI/I. He sBmsercs HHI[HBI/II[yaJIBHOﬁ
HHBCCTHHHOHHOﬁ peKOMeHHaHI/ICﬁ HJIW PEKIIaMHBIM MaT€pruaIoM. I/IH(i)OpMaI_II/IH IIpUBCACHA IJIs IOHUMAaHUA
CYIICCTBCHHBIX XapaKTECPHUCTHUK U PUCKOB MHBCCTUIIMOHHOT'O ITas IMa€BOro0 HHBCCTULMOHHOI'O (I)OHI[a (KpOMe

OMPKEBOTO MMACBOT0 MHBECTUIIMOHHOTO (JOHTA).

9TO0 He BKJIAJ
Bbl MokeTe MOTEPATH BCe, YTO BJIOKHJIN
CpeacrBa He 3acTPax0BaHbl (He TAPAHTUPOBAHBI) TOCY1apCTBOM

B cayyae nmoreph KoMNneHcanMii He MPeIYCMOTPEHO

HexoTopble MHBECTHIIMOHHBIE A NMAeBbIX MHBECTUIIHOHHBIX (DOH/I0B NMPeTHA3HAYEHBI JJIs1
KBAJTU(QUIHPOBAHHBIX HHBECTOPOB, HEKOTOPbIE JOCTYNHBI K NPHOOPETEHUIO

HeKBa.]'II/I(l)I/I].[I/IpOBaHHBIMI/I HHBECTOPAMHU IPH MOJOKUTEJIbHOM PE3YyJIbTaTe TECCTUPOBAHMSA.

OcHOBHbBIE XapPpaKTEPUCTHUKN HUHBECTHIHOHHOIO mmasg maeBoro MHBECTUIMOHHOIO (l)OHIla (KpOMe

OMPp KeBOro NaeBoro HHBeCTULMOHHOIO0 GoHa):

WNuBecTunmonHelii maii maeBoro uHBecTUlMOHHOTO (oHma (mait [IM®D) - sTo nennas Oymara, KoTOpas
YIOCTOBEPSET JOJII0 €ro BiajieNblia B IpaBe o01Ieil COOCTBEHHOCTH Ha UMYILECTBO, COCTABIISIOLIEe TaeBOM
MHBECTUIIMOHHBIN (OHJ, MpaBO TpeOOBATh OT YHPABISAIOLIEH KOMIAHUU HAAJIEXKAIIEro JOBEPUTEIHHOIO
ynpasiieHuss uMmyuiectsom IIM® B coOTBETCTBUM C IpaBUIaMU JOBEPUTEIBHOIO yIpaBiieHHs. Takxke mau
I[IN® ynocroBepsieT mpaBo MOJMYYEHHs 10X0Ja OT JOBEPUTENIBHOIO yIpasieHus umyinecrsom [IU®, eciu
MpaBUJaMU  JOBEPUTEIBHOTO  YIpAaBIEHUs IPEAYyCMOTpPEHa BbIIIaTa Takoro jgoxonxa. Ilpasuna
noseputenbHoro ynpasieHuss [IM® nns HekBanu@UIMPOBAHHBIX WHBECTOPOB MYOJIMKYIOTCS Ha caiite

YIIpaBJISAIOLIEH KOMIAHUH.

[MN® wmoryt 6biTh OTKPBITEIMU (OITHU®), untepBansubivu (UITN®), 3akpeiteivu (3ITAD). TMait OITAD
JaeT TPaBO BIAACNbIy TpPeOOBaTh OT YMPABISAIOIICH KOMITAHWU TOTAIICHUS WHBECTUIMOHHOTO Mas M
BBITIJIATHl JICHE)KHON KOMITCHCAIIMHM, COPa3MEpPHON MPHUXOIAIICHCS Ha HEro Joje B OOIeM HMYIIECTBE
OIIN®, B moboit pabounii neHb. [lait UIIN® moxkeT ObITH MpenbsBIEH K IOTAlIEHUI0 TOJBKO C
ONpPEIEICHHON NEPUOJNYHOCTBIO - HE PEKe OJHOrO pa3a B IOJ B TEUYEHHE CpPOKA, OINPEAEICHHOrO

NpaBUJIaMU JIOBEPUTEIBHOTO yrpasieHus >TuM (oumom. [lait 3IIM® mnoramaercss mpu MpeKpaiieHUH




3IMNU® u B cinyyasx, NPeAyCMOTPEHHBIX 3aKOHOM, a TaK)K€ JAaeT MpaBO y4acTBOBATh B OOIIEM COOpaHUH
BJIQJIENIbIIEB UHBECTUIIMOHHBIX I1A€B.

[IepeueHb akTUBOB, B KOTOPBIE YIPABJIAOIIAS KOMIIAHHUS MOXET HHBECTUPOBATh cpeacTBa [IND, crpykrypa
ATUX aKTUBOB OMPEACIIAIOTCS B MHBECTUIIMOHHOW JIEKJIapalluu, CoJIepKallleics B mpaBuiax JTOBEPUTEIbHOTO

yrpaBieHus: GOHIOM.

Kaxxp1ii MHBECTHIIMOHHBIN TMal yAOCTOBEPSET OJMHAKOBYIO JIOJNIO B TMpaBe OO0IIeil COOCTBEHHOCTH Ha

HUMYILECTBO, cocTansitoniee [TND.

3a cuer wumymecrBa [IM®  ynjayumBaeTcss ~— BO3HAarpaxieHuWe  YHPABISIOMIEHM  KOMIIAHUH,
CHELMATIM3UPOBAHHOMY JIETIO3UTAPUIO, PETUCTPATOPY, a TaKXKe OIUIAYMBAIOTCS PAcXO[bl, CBSI3aHHBIE C
NoBepUTENbHBIM yripasiieHHeM [1M®. MakcumanbHblid pa3Mep TaAKUX PacXO0B U BO3HATPAXKICHUM yKa3aH

B [IpaBUJjIax JAOBEPUTENBHOTO yrpasiaeHus [TND.
OcHOBHBIE PUCKHU:
PuIHOYHBIN pHCK (PHCK HEraTUBHOIO H3MeHeHHs croumocTH nas [IAD).

Croumocts npuHaanexamiero Bam muBectunionnoro mnas [IM® mMoxker kak pacT, TaK U CHUXKAThCA, U
POCT CTOMMOCTH B TIPOIIUIOM HE O3Ha4daeT pocta B Oyaymiem. CyliecTByeT pHCK TOro, 4To Bl moHeceTe
yOBITKH B pe3ynbrare cHukeHusi crouMoctu mnas [IM®. Puck yOBITKOB CBsI3aH MPEXkKIE BCErO C M3MEHEHUEM
PBIHOYHON CTOMMOCTH aKTHBOB, cocTaBiusoomux [IN®, Hanmpumep akumii, odnuranuii, HEABMKUMOCTH H
T.I., ”3MEHEHUEM KYPCOB BAJIFOT, MPOLEHTHBIX CTABOK. TaKke€ B OTAEJIbHBIX CIydasX CTOMMOCTh mas [ITN®D

MOKET YIIaCTb A0 «HYJISD», TOTAa BrI moxeTe MOTEPATH BCC BJIOKCHHBIC CPCACTBA.
Puck JIUKBHJIHOCTHU

JIMKBUHOCTH, TO €CTh BO3MOXKHOCTH MpoaaTh mait [IM®, umeromuii TUCTUHT Ha OUpIKE, B JTIFOOOM MOMEHT
0€3 CYIIECTBEHHOTO CHIDKEHHUS €r0 CTOMMOCTH, 3aBUCUT OT CIpOCa W MPEUIOKEHHs] Ha PHIHKE, a TaKkKe
uHBIX (pakTopoB. M3 obpamaronxcs Ha OpraHM30BaHHOM pPHIHKE HanOoJiee JTUKBUIHBIMU SIBISIOTCS Mau
OIMN®, nau UTTN® u nau 3[IUD, kak npaBuio, MEHee JTUKBUIHBI, OJHAKO B JIIOOOM ciiydae Bel MmoxeTte
CTOJIKHYTHCSI B ONPEJEIECHHBIA MOMEHT C HEBO3MOXHOCThIO TTpoaaTh cBou mau [IMD wnm ¢ tem, yto Bam
MPUIETCS MPOAATh UX C CYIICCTBEHHBIMH YOBITKAMH H3-3a CHIDKEHHUS CIpOCa Ha HUX WU KaKHUX-JTHOO

OFpaHI/I"ICHI/Iﬁ Ha ux O6paH_[eHI/IC.

Taxoke ns noramenus nas [TM® Bel moxxeTe 00paTUThCA HANPSAMYIO K YIIPABIAIONIEH KOMIAHUU. TIOPSIIOK
[10J1a4M 3asBOK Ha IMoraiieHne NHBECTULMOHHBIX maeB [T ®d 3aBucsAT oT TN QOHAA U YKa3bIBAIOTCS B
IIpaBUjIax JT0BEepUTENBHOrO yrpasieHus [INO.

Puck HapymeHusi npaBuJi 10BepUTeJbHOr0 ynpasJjenus [ 1D

Bbl Hecere puck mosydeHHs YOBITKOB BCIEACTBHE HApYIIEHUS YIPABIAIOUICH KOMMIaHMEW MpaBuil

noBeputenbHoro ynpaenenus [IM®, B ToMm dmcle HECOOTBETCTBUS COCTaBa aKTHBOB (hoHAA




WHBECTHIIMOHHOW JeKyapanuu (oHJa M3-3a HEKOPPEKTHBIX JEHCTBUNM WM O€3/IeWCTBHS YIPaBISIONICH
KOMITAHWHM, HECOBEPIICHCTBA WJIM OIMMOOYHBIX BHYTPEHHUX TIPOIECCOB YIPABISAIOMICH KOMITAHHH,

OTIEPAIIMOHHBIX COOEB, HEIOCTATKOB HH(DOPMAIIMOHHBIX, TEXHOJIOTUIECKUX U HHBIX CUCTEM.
Komuccun

ITpu caenkax c¢ nasmu [1IM® yepe3 Opokepa B3UMaeTcs KOMUCCHA OpoKepa 3a MCHOJHEHHE MOPYYeHHUH, a
TaKXe MOTYT B3UMAaThCsl KOMHCCUU OUPKU M KIMPUHTOBOM OpraHU3aluy 32 COBEPILECHHUE CICIKNA, KOMUCCHUS
JICTIO3UTAPHS 32 YUET IpaBa COOCTBEHHOCTH MHBecTopa Ha maii [TM®d. Pazmeps! Bcex TapudoB MOKHO HAHTH
Ha caiite [IAO «UEJIIBUHBECTBAHK» (kak Opokepa u nemo3WTapus), a TakKe CalTax KIUPHUHTOBON

OpraHu3aly U OUpPKHU
7KanoObl u npeasiokeHust

Kano6er u npemnoxenus Bor moxere HampaButh B [TAO «HYEJISIBMHBECTBAHK» (kak Opoxepy u
JICTIO3UTAPHIO), B CAaMOPETYJIHpyeMyto opraHu3anuio B chepe ¢unancoBoro peinka (HAYDOP), wienom

koropoi asisiercs [IAO «HEJIAIBMHBECTBAHKY, unu B bank Poccun.




NudopMannoHHbIii JOKYMEHT 00 HHBECTHIIMOHHOM I1ae

poccHiicKOro OUPKEeBOro NAaeBOro HHBECTUIIMOHHOTO (poHaa

NudopManinoHHbIN TOKYMEHT
NHBecTHMOHHBINA Nl PpOCcCHIICKOro OMPKEBOr0 MaeBOro HHBECTHLMOHHOTO (oHIa

[IpenocraBnsieTcss B COOTBETCTBHH C YCTAaHOBJICHHBIMH TpeOoBaHMsIMH. He sBisieTcss WHIMBHIYaTbHOM
WHBECTUIIMOHHON PeKOMEHIAIMEH WU PEKIIAMHBIM MaTepuasioM. MHpopmalus npuBeneHa A1 MOHUMAaHUS
CYIIECTBEHHBIX XapAaKTEPUCTHK W PHUCKOB HMHBECTHUIIMOHHOTO Tas POCCHMCKOTO OHP)KEBOTO MAeBOTO

WHBECTHIIMOHHOTO (POHJIA.

9TO0 He BKJIAJ
Bbl MokeTe mMOTEpATH BCe, YTO BJIOKHJIN
CpeacTBa He 3acTpPaxoBaHbl (He TAPAHTUPOBAHBI) TOCY1apCTBOM

B cayuae nmoreph KoMIeHcaMii He MPEIYCMOTPEHO

Oﬁmne XAPaKTCPUCTUKU HHBECTHUIIHOHHOTO Iasi pOCCHﬁCKOI‘O 6npmeBor0 nmaeBoro MHBECTUIIMOHHOTO

donna:

NHBeCTUITMOHHBINA Tail POCCUIICKOTO OMPIKEBOTO IMaeBoro MHBecTUIIMOHHOTO ¢doHma (mait BIIU®D) - sto
LeHHasg Oymara, KOTopas YyIOCTOBEpseT JOJII0 €ro Biajenblia B MpaBe oOuiell COOCTBEHHOCTH Ha
UMYIIECTBO, COCTAaBIIAIONICE I1aeBOW HWHBECTUIMOHHBIA (OHJ, MpaBo TpeOoBaTh OT YHpaBIISIOIIEH
KOMITAHUM HaJJIEKALIETO JOBEPUTENIBHOrO yrpasieHnus umyiectsoM [IM® B coOTBETCTBUU € NpaBUIIaAMH
JIOBEPUTENILHOTO YIPaBJICHUS, OKYIIKa U MpoJiaXka KOTOPOU MPOUCXOIUT Ha OMpxKeBBIX Toprax. Taxxke maii
I[IN® ynocroBepsieT mpaBo MOJMYYECHHs 10X0Ja OT JOBEPUTENBHOTO yIpasiieHus umyuectsoM 1IN, ecnu
IIpaBWJIaMH  JIOBEPUTEIBHOTO  YIpPaBJIEHHUA NPEIyCMOTpEHa BblIIaTa Takoro Joxona. IIpasuia

noBepuTtenbHOro ynpasieHus [IN® nyOnukyroTcs Ha caiiTe yrmpasisioneid KOMITaH|H.

JlukBuaHocts maeB BIIM® u comocTaBUMOCTh MX IIEH C PACUETHOW CTOMMOCTHK) MHBECTHUIIMOHHOTO Tas
obecrieunBaeTcss MapKeT-MeiHKepoM, NEHCTBYIOIIUM Ha OCHOBAaHUM CIEIMAIILHOTO JOTOBOpa ¢ OUpKed Ha

NpeaAYCMOTPCHHBIX IpABUJIaMU JOBCPUTCIILHOTO YIIPABJICHUS YCIIOBUAX.

Pacuetnas uena ognoro mas BIIM® onpenensercs Ha OCHOBAaHWU TEKYIIUX PHIHOYHBIX 1IEH HA aKTHUBBHI,
Bxojsnme B BITN®, u mybnukyercs Ha caiiTe OUpKU.

[lepeuenb akTMBOB, B KOTOpBIE YMOpPaBISAIONIas KOMIIAHHMS MOXET HHBECTUpPOBATH cpeactBa bITND,
CTPYKTypa 3THUX AaKTHUBOB OIPEACIAIOTCS B HMHBECTULMOHHOW NEKJIAapalny, COAEpKALIEHCs B MpaBHIIAX

JIOBEPUTEIILHOTO YIIpaBJIeHUs (POHIOM.




Kaxnpiii mait BIIM® ynocroBepsieT 0MHAKOBYIO JOMIO B IpaBe OOIIed COOCTBEHHOCTH Ha HMMYIIECTBO,

cocrapisroniee bITNO.

3a cuer wumymecrBa [IM®  ynjayumBaeTcss ~— BO3HAarpaxieHuWe  YHPABISIOMIEHM  KOMIIAHUH,
CHEUUAIU3UPOBAHHOMY JEMO3UTAPUIO, PETUCTPATOPY, a TAKXKE OIUIAYMBAKOTCS PACXOJbl, CBSI3aHHBIE C
noseputesbHbIM yrpasiieHueM [IM®. Pa3smep Takux pacxoJ0B M BO3HArpaXJACHUM YKa3aH B IIpaBUiax

JOBEpUTENILHOrO ynpasieHus [TNO.

OcHoOBHbIE pHCKH:
PrIHOYHBIN pHCK (PHCK HEraTHBHOIO M3MeHeHHs cToumMocTH nast BIIU®).

Croumocts nmpunaiexauniero Bam nas BIIM® moxer kak pacTH, Tak U CHUXKATbCS, © POCT CTOMMOCTH B
MPOILJIOM HE 03HadaeT pocta B Oyaymem. CymecTByeT puck Toro, 4to Bel moHeceTe yOBITKH B pe3ylbTaTe
cHbkeHus croumoctu nast BIIM®. Puck yOBITKOB CBSi3aH HpEXJE BCEr0 C HM3MEHEHUEM PHIHOYHOMN
CTOMMOCTH aKTHBOB, cocTaBiisitounx bIIN®, nanpumep akuuii, 00JUrauii, 1 HHBIX aKTUBOB, JTOMYILEHHBIX
K OpraHu30BaHHBIM TOpraM. Taxke, B OTHENIBHBIX CiydasX, croumocTs nas bIIM® moxer ynacts 10
«HynIg», Torna Bbl MoxkeTre moTepsTh BCE BIIOKEHHbIE cpeiacTBa. OOparuTe BHUMAaHME, YTO TEKYLIas

peiHouHas 1ieHa BITU® moxer oTnnuarbest oT pacuetHol 1ieHbl BITU®, mybnukyeMoit Ha caiite OUpKU.
Puck nukBUAHOCTH

JIMKBUIHOCTB, TO €CTh BO3MOKHOCTbH Mpoaath nail BIIM® B 11000i1 MOMEHT 0€3 CYIIECTBEHHOTO CHUKEHMUSI
€ro CTOMMOCTH, 3aBHUCUT OT CIIpOoca U MNPEAJIOKEHHUs Ha pBhIHKE, a TakKe MHBbIX (akTopoB. B cBs3u c
0COOEHHOCTSIMM  Pa3MELIeHUs, MOKYNKU U npojaxku nau BIIM® moryT ObITh O0siee JTUKBUAHBI, YeM Hau
apyrux (oHJ0B, oOpamiaromuxcs Ha OupXke, OJHAKO B JI0O0OM ciaydae Bbl MoXeTe CTOJKHYThCS B
ONPEIEICHHBII MOMEHT C HEBO3MOXXHOCTBIO Iponaathk cBoW naum BIIM® wnm ¢ tem, yro Bam npuaercs
MPOJaTh UX C CYIIECTBEHHBIMH YOBITKaMU M3-3a CHHUKEHHS CIIpOCAa HAa HUX WM KaKUX-TMOO OrpaHUYeHUit
Ha ux oOpamienue. OOpaTuTe BHUMaHUE, YTO 00BEM MOKYIKH YHOJHOMOYEHHBIM JIMIIOM WHBECTULIMOHHBIX

NaeB OrpaHuyYeH 00BEMOM, MPeyCMOTPEHHBIM MTPaBUIIaMH JOBEpUTEIbHOTO ynpasieHus [TUD.
Puck HapylmeHusi npaBuII 10BepUTEIbLHOrO ynpasJjenus [ITM®D

Bbl Hecere pHCK MONydeHHUs YOBITKOB BCIEACTBUE HApYILICHUS YIPaBIAIONEH KOMIaHWEW MpaBuil
noBeputenbHoro ympasinenus IIM®, B TOM uucie HECOOTBETCTBUS COCTaBa akTHUBOB (oOHIA
MHBECTUIIMOHHON Jeknapanuu (oHAAa H3-32 HEKOPPEKTHBIX JAEeUCTBUN uIM 0Oe3neiicTBUs paOOTHHUKOB
YIPaBIAIOMEH KOMIIAHUHM, HECOBEPIIEHCTBA WM OIMIMOOYHBIX BHYTPEHHMX IIPOLIECCOB YIpaBIISIOIIEH

KOMITaHUH, OIICPALIMOHHBIX C6OCB, HEOOCTAaTKOB I/IH(I)OpMaI_II/IOHHBIX, TCXHOJOTHYCCKHUX U UHBIX CUCTCM.

Komuccun




ITpu cnenkax ¢ masmu BIIN® B3umaercs komuccus Opokepa 3a HCIOJHEHHE MOPYUYCHH, a TaK)Ke MOTYT
B3MMAaThCsl KOMUCCUM OMPKU U KIMPUHTOBON OPraHU3aIMM 32 COBEPIIEHUE CICIKHA, KOMUCCHUS I€O3UTapHs
3a y4eT mpaBa coOCTBEHHOCTH mHBecTopa Ha maii BITN®. Pa3smeps! Bcex TaprdoB MOKHO HAWTH Ha cailTe
I[MTAO «YEJISIBMHBECTBAHK» (kaxk Opokepa © JAemo3uTapusi), a TaKkKe calTax KJIMPHUHTOBOM

OpraHu3aIH U OUPKH.

7KanoOb1 1 npeasoKeHust

Kanobsr n npemnoxenus Ber moxxere HampaButh B ITAO «UEJIIBMHBECTBAHK» (kak Opokepy u
JICTIO3UTAPHIO), B CaMOpETyJIHpyeMyto opraHusanuio B cdepe (unancoBoro peinka (HAYDOP), wienom

kotopoii sBigercs [TIAO «HEJIABMHBECTBAHK», unu B bank Poccun.




NudopmaunoHHublii JokyMeHT 00 akuuu (nae) ETF

WNudopmMannoHHbIH JOKYMEHT
Axknua (mai) ETF

HpeHOCTaBHHCTCH B COOTBETCTBHH C YCTaHOBJICHHBIMH Tpe6OBaHI/I${MI/I. He saBasercs HH,Z[HBH,Z[Y&JIBHO?I
HHBCCTHHHOHHOﬁ pCKOMeHHaHI/ICﬁ HJIN PEKIIAaMHBIM MaT€pruaIoM. I/IH(l)OpMaHI/Iﬂ IMpUBCACHA IJId IOHUMAaHUA

CYLIECTBEHHBIX XapaKTEPUCTUK U pUCKOB akuuu (nas) ETF.

ITO He BKJIaJ

BbI Mo3KkeTe MOTEPSATH BCE, YTO BJIOKHIU

CpencrBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHBI) TOCYAAPCTBOM
B cayuae moreps KoMNIeHcANHii He MPETYCMOTPEHO

Hekoropble akmuu (mam) ETF pocrynmHbl k mnpuodpereHHi0o HeKBAJIU(PUUIHPOBAHHBIMU
HHBECTOPAMU NMPHU MOJI0KUTEJIHLHOM pe3yJibTaTe TectupoBanus. Ocranbuble akuun (nau) ETF moryr

npuodperarsb TOJbKO KBATH(UIUPOBAHHBIE HHBECTOPBI.
OcHoBHbIe XapakTepucTuku akuum (nasi) ETF

Axnus (nmait) ETF (Exchange Traded Fund, wiau ETF) — akiust ”HOCTpaHHOTO aKIIMOHEPHOTO 0O0IIecTBa
WA Nail B HHOCTpaHHOM HHBCCTHUIHMOHHOM (1)OHI[€, AKTHUBBI KOTOPBIX WHBECTUPYIOTCA B 06pa1uafomnecs1
IICHHBIC 6YMaFI/I, IMPONU3BOJAHEBIC (1)I/IHaHCOBBIe HUHCTPYMCHTBI U JPYTHUC (1)I/IHaHCOBI)I€ AKTUBBI B COOTBECTCTBUU
c TpeOOBaHUSAMH MO AMBEPCU(UKAINH, YAOCTOBEPAIOIINE IMpaBa B OTHOIICHWH TaKOTO AKI[MOHEPHOTO
o0IecTBa WM UMYIIECTBA Takoro ¢oHa, oOpaliarirecs Ha OpraHM30BaHHOM PBIHKE, IIEHBI Ha KOTOPYIO
(KOTOpBIfI) HC AOJDKHBI 3HAYUTCIIBHO OTJIMYATHBCA OT HpI/IXOILHHIGfICH Ha HUX CTOUMOCTH YUCTBIX aKTHUBOB

TaKOT0 aKIUOHEPHOTro odmIecTBa (PpoHaa).

YHpaBJ'IeHI/IG ETF OCYHICCTBIACT MHOCTPAaHHAsA MHBECTUIIMOHHASA OpraHU3alus - yHIpaBJdroniasd KOMITaHUA

(Mmenemxep GoHmIa).

OpranuzaiiioHHy0 paboTy, B TOM 4HCIE BEACHHE OYXTalTepCKOTO yuyeTa, OMpeelieHHe M PacKpbITHE
cocraBa moprdensi, CTOMMOCTH aKTHUBOB ()OHJIa U CTOMMOCTH aKTHUBOB, IPUXOJSAIINXCSA Ha OJHY aKIHUIO, a
TaK)K€ KOHTPOJb 3a JICSITEIBHOCTHIO  YNPABISIONIEH KOMIIAHUM  OCYIIECTBISIET  HE3aBHUCHMBIN

aaMuHUCTpaTop GoHaA.

Xpanenue aktuBoB ETF m koHTposb 3a pacmopspkeHHEM WMYIIECTBOM OCYIIECTBIISICTCS HE3aBHCHMBIM

JIEN03UTaprueM (KacTOHAHOM).

ACATCIIbHOCTHU, BBIAAHHOC B COOTBETCTBUU C 3aKOHOM MHOCTPAHHOI'O IroCyaapCTBa.




JluxkBunHOCTH akmwmii (maes) ETF, B ToMm uucie Ha poccuiickoM OpraHM30BaHHOM PBIHKE, U COTIOCTaBUMOCTD
WX II€H CO CTOMMOCTBIO YUCTHIX akTHBOB ETF, mpuxoasmuxcs Ha KaXIplid U3 HUX, 00€CIIeYnBaeTCsl MapKeT-

MCﬁKCpOM, ﬂCﬁCTBYIOHIHM Ha OCHOBAHHH CIICHUAJIBHOI'O JOroBopa.

3a cuer wmmymiectBa ETF B3umaercs Bo3HarpakaeHue 3a ympaBieHne (OHIOM U Jpyrue
uHppacTpyKTypHble pacxonsl Qouma. HMudopmammio 00 uX pa3Mepe MOXHO HAWTH Ha caiitax

yopasistomux komnanuid ETF (mokazarens TER).
OcHoBHbIE pHCKH:
HNu}pacTpyKTypHBIH PUCK

Axuuu (nan) ETF aBnstoTcst nHOCTpaHHBIMU IIEHHBIMU OyMaramu, IO3TOMY CYILECTBYIOT PUCKU BBEICHUS
MHOCTPAaHHBIMU TOCY/IapCTBAMHU OTPAaHUYEHUH, MPEMATCTBYIOUINX OCYIIECTBICHHIO ONEPAil U BIaJCHHIO
akuusamu (rmasmu) ETF. Bo3aMOXXHO orpaHuueHre TIpaB W/WIIM 3alpeT Ha pactopsoKeHHUE MPUHAIICKAITUMU
Bam aknusamu (masmu) ETF, 3anepkku u/unum 3ampeT Ha MOJTy4YeHHE JUBUIEHAOB U WHBIX BBIIUIAT (B TOM
yucne, npu noramenun ETF). Bo3moxxkHo orpannuyenue mnpaBa Biaaenbna ETF wa pacmopsbkenue
MHOCTPAaHHOW BAJIIOTOM, TONYYEeHHOHW B pe3ynabTare BeUIaT no ETF wmmm cmenok ¢ HuMH, a Takke
HEHCIIOJIHEHHE WHOCTPAHHBIMU JHIaMH, oO0s3aHHbIME 10 ETF, mHOCTpaHHBIME HH(PACTPYKTYpHBIMHU
OpraHu3alysIMi, UHOCTPAHHBIMU KOHTpareHTamu 1o cuenkam ¢ ETF cBoux o00s3aTenbCcTB B OTHOLICHUH
POCCHUHCKHMX YYaCTHMKOB (DMHAHCOBOTO pPBIHKA, B TOM YHCIIE€ HHBECTOPOB, BCJIEICTBHE YETO BO3MOXKHA

I0JIHAsl TOTeps BIOKEHHBIX B akiuu (rau) ETF cpencts.
PbIHOYHBIN pUCK (PUCK HETaTHBHOTO M3MEHEHHsI CTOMMOCTH akiuu ETF).

Croumocts npuHaiexkamieil Bam akiuu (nast) ETF MokeT kak pacTu, Tak U CHUXKaTbCs, U POCT CTOUMOCTH
B TPOILIOM HE O3Ha4daeT e¢ pocra B Oymymem. CyIecTByeT pUCK TOro, 4To BBl moHeceTe yOBITKH B
pe3ynbrate cHWXeHus 1eHbl akuuu (mas) ETF. Puck yOBITKOB CBsi3aH MpexJe BCEro ¢ HM3MEHEHHEM
PBIHOYHON CTOMMOCTH aKTHUBOB, cocTapisitomux ETF, Hampumep akmuii, oOnuranuii u T.N., W3MEHEHHEM
KYPCOB BJIIOT, MPOIICHTHBIX CTaBOK. Takke B OTAENBHBIX CIy4asX PHIHOYHAS CTOMMOCTH akiuu (mas) ETF

MOXKET YIIAaCTb A0 «HYJISD», TOTAa BrI moxeTe MOTEPATH BCE BJIOKCHHBIC CPCACTBA.

Puck JukBHIHOCTH.

JIMKBHIIHOCTh, TO €CTh BO3MOXHOCTH MpoaaTh akiuu (mau) ETF B mr060if MOMEHT 0Ge3 CyliecTBEHHOTO
CHIDKEHHSI UX CTOMMOCTH, 3aBUCHUT OT CIIpOca M MPEUIOKECHUSI Ha PhIHKE, a Takke oT Buaa ETF, ogHako B

moboM ciiydae Bbl MOKeTe CTOJNKHYTBhCSI B OINpEAENEHHBI MOMEHT C HEBO3MOXKHOCTHIO MPOJAaTh CBOU




akuuu (man) ETF wm ¢ Tem, uto Bam npunercs npoaaTs UX ¢ CyleCTBEHHBIMUA YOBITKAMU W3-3a2 CHIDKCHHS

Crpoca Ha HUX WM KaKUX-TH00 OrpaHMYeHH Ha WX oOpalieHue.
Puck Henapiexamero ynpasJjenusi ETF

Bbl Hecere puck mosyueHus: YOBITKOB BCIIEICTBUE HApPYIICHHUS WHOCTPAHHOW YHpaBISIOLIEH KOMIaHHUEH
npaBwi ympasineHus ETF, B ToM dYmcie HECOOTBETCTBHS COCTaBa aKTHBOB (DOHAA WHBECTUIIMOHHOM
nexnapanuu  QoHga W3-3a HEKOPPEKTHBIX JEHCTBUU WU Oe3/eHCTBUS PaOOTHUKOB HHOCTPAHHOM
YOPaBISIOMEH KOMIIAHUM, HECOBEPIICHCTBA WM OIIMOOYHBIX BHYTPEHHUX MPOLECCOB HHOCTPAHHOM
YIOPaBISIOIEH KOMIIAHWHU, ONEPAlMOHHBIX COOEB, HEJAOCTATKOB HMH(OPMALIMOHHBIX, TEXHOJIOTHUECKUX H

HNHBIX CUCTCM.
Komuccun

[Ipu caenkax ¢ akuuamu (nmasmu) ETF B3umaercs komuccusi 6pokepa 3a MCHOTHEHUE MOPYUYCHUH, a TaKkxKe
MOTYT B3MMAaThCSl KOMUCCHHM OUpPXH WM KIMPHUHTOBOW OpPraHM3AlMU 32 COBEPLICHHE CAEIKH, KOMHUCCHS
JeTIO3UTapusl 32 Y4eT IMpaBa COOCTBEHHOCTHM WHBecTopa Ha akiuu (mam) ETF. Pasmepst Bcex Tapudon
MokHO HaiTh Ha caiite [IAO «HEJIABMHBECTBAHK» (kak Opokepa u jnemno3uTapus), a TakxkKe calTax

KJIMPUHTOBOM OpTaHU3aIluy U OMPIKU.
7Kano0bl u npeasioxkeHust

XKanoOsr u npennoxenus Bel moxere HampaButh B ITAO «HUEJISIBUHBECTBAHK» (xak Opokepy u
JIETIO3UTApHI0), B CAMOPETyJIMpyeMylo opraHusanuio B cepe ¢punancoBoro peiika (HAY®OP), unenom

kotopoii asigercs [TAO «HEJIABMHBECTBAHK», unu B bank Poccun.




