Jexnapanus o puckax
(111 IOpUANYECKHUX JIUII)

1. [deknapauusi 0 pucKax, CBA3aHHBIX C COBePIIEHHEM ONepaluii Ha pbIHKe

HEeHHBbIX Oymar

Lenp HacTosimiel nOeKmapauuyl — MpenocTaBUTh BaM uHpOpManuio 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX C
COBEpILIECHHEM OIllepaliii Ha pbIHKE LEeHHbIX Oymar. OOpamaem Bame BHHMaHue Ha TO, YTO HacTOSIIAs
JeKJIapanys He pacKpbIBaeT HH(OpMAaIHIo 000 BCEX PUCKaX Ha PBIHKE EHHBIX OyMar BCIIEACTBHE pa3HOOOpa3us
BO3HMKAIOIUX HA HEM CUTYalUi.

B oOmiem cMmbiciie pHCK MpeACTaBseT coOOW BO3MOKHOCTh BOZHHKHOBEHHS YOBITKOB MpPU OCYIIECTBICHUU
(DMHAHCOBBIX OTMEpaLyil B CBSI3H C BO3MOYKHBIM HEOIaronpusTHBIM BIMSIHUEM pazHoro poaa ¢akropos. Huke —
OCHOBHBIE PHCKH, C KOTOPBIMHU OYJyT CBsI3aHbI Barm onepaiuu Ha pplHKE IIEHHBIX Oymar.

I. CucremHbIii puck

OTOT pUCK 3aTparMBaeT HECKOJIBKO (DMHAHCOBBIX MHCTUTYTOB M HPOSBISAETCS B CHIKCHMH HX CIIOCOOHOCTH
BBIMOJIHATH CBOM (QYHKIMH. B cuiy GoibInoil creneHn B3auMOJEHCTBUS M B3aMMO3aBHCUMOCTH (PMHAHCOBBIX
WHCTUTYTOB MEXIY COOOH OLIEHKAa CHCTEMHOI'O PHCKa CI0XKHA, HO €r0 peaju3alusi MOXKET MOBIHATh Ha BCEX
YYaCTHUKOB (PMHAHCOBOTO PHIHKA.

II. PeiHOYHBIH pHUCK

OTOT pHCK TpOSBISETCS B HEONArompusTHOM HW3MEHEHHWH IIeH TNpUHAUIeKauXx Bam QuHAHCOBBIX
WHCTPYMEHTOB, B TOM 4YHCIE H3-3a HEONArompHsSTHOIO W3MEHEHHWS PBIHOYHBIX YCIIOBHH Ui OMHTEHTA,
HeOIarompHusATHOrO U3MEHEHUSI TIOJIMTHYECKON CUTYaIluH, pE3KOH IeBaIbBAIIH HAIITMOHATILHOM BATIOTHI, KpU3HCa
pBIHKA TOCYIAAapCTBEHHBIX JIOJTOBBIX O0S3aTENbCTB, OAHKOBCKOTO M BATIOTHOTO KpH3HCA, OOCTOSTEIHCTB
HETPEOJIONUMON CHIIBI, TJIABHBIM 00pa30M CTHXMMHOTO M BOGHHOTO XapakTepa, U KaK CIeJCTBUE, IPUBOAUT K
CHIDKEHHIO JIOXOJTHOCTH WIIU JIaXKe yOBITKaM.

BbI nomkHBI oTHaBaTh cebe OTYET B TOM, YTO CTOMMOCTH NMPHHAISKAMINX BaM (UHAHCOBBIX WHCTPYMEHTOB
MOXET KaK PacTH, TaK U CHIKAThCS, U €€ POCT B MIPOIIIOM He 03HAYaeT ee pocTa B OyayIeMm.

Crnenyet crienuajibHO 0OpaTUTh BHUMaHKE Ha CIIEAYIONINE PIHOYHBIE PUCKH:

1. BaaioTHblil pucK

BanroTHbIi pHCK TIPOSIBIISIETCS B HEOIArOMPUATHOM M3MEHEHHH Kypca pyOJisi IO OTHOIIEHHIO K WHOCTPAaHHOM
BaJIIOTE, TIPU KOTOPOM Baim 1oxo/e! 0T onepatuii ¢ GUHAHCOBBIMU HHCTPYMEHTAMH MOTYT OBITh ITOJIBEPIKEHEI
WHQIIIIIUOHHOMY BO3/ICHCTBHIO (CHHDKCHHUIO PEalbHOW MOKYHATENbHOW CIOCOOHOCTH), BCIEACTBHE 4Yero Bbl
MOJKETe MOTEePATh YacTh JI0X0/a, a TAK)KE TIOHECTH YOBITKH, [0 CPABHEHUIO C COOTBETCTBYIOLIEH MHOCTPAHHOM
BAIOTOM WM BHIPOKEHHBIMH B Hel ()MHAHCOBHIMH WHCTPYMEHTAMH. BalIOTHBIH pPHUCK TaKKE MOXKET
MPOSIBIISATBCSL B HEONAroNMpUsSTHOM HW3MEHEHWH Kypca HMHOCTPAaHHOW BAaNIOTHI MO OTHOIICHHIO K PYyOIIIo,
BCJIEJICTBHE 4ero Bel MOXkeTe moTepsiTh YacTh I0X0/a, a TAK)Ke MOHECTH YOBITKU OT oIepaiuil ¢ pUHAHCOBBIMU
WHCTPYMEHTAMH, CBSI3aHHBIMH C WHOCTPAaHHON BAaJIOTOH, MO CPAaBHEHUIO C POCCHHCKUMHU (DUHAHCOBBIMU
WHCTPYMEHTaMH, BBIPAKEHHBIMU B PyOIIsIX.

2. [IpoueHTHBII pHuCcK

OTOT pUCK MPOSBIAETCS B HEOJArONPHUSITHOM M3MEHEHHWH NPOLEHTHOM CTaBKM, BIMSIONIEH Ha KYpPCOBYIO
CTOMMOCTb O0JIUranuii ¢ GUKCUPOBAHHBIM JOXOAOM, YTO MIPUBOAUT K CHHIKEHHIO CTOMMOCTH TaKUX OOJTUTALHH.
3. Puck 0aHKpPOTCTBA IMUTEHTA aAKIUIA

Puck OaHKpOTCTBa aKIMOHEPHOTO OOILIECTBA MPOSBISETCS B PE3KOM MNaJCHUM LEHBI aKIUi aKIHMOHEPHOTO
00111eCTBa, TPU3HAHHOTO HECOCTOSITENBHBIM, HIIH B IPEABUCHUN TAKOH HECOCTOSTEIHLHOCTH.

st Toro 4yToOBl CHU3WTH PBHIHOYHBIM PUCK, Bam cieqyeT BHUMATENbHO OTHECTHCH K BBIOOPY (MHAHCOBBIX
WHCTPYMEHTOB U UX AMBEPCU(HUKAINH, TO €CTh K COCTAaBY (DMHAHCOBBIX HHCTPYMEHTOB, KOTOphIe Bbl HamepeHs!
npuoOpectu. Kpome Toro, BHHUMaTeIbHO O3HAKOMBTECHh C YCIOBHSMH Bamero BzammozeiicTBust ¢ Bamum
OpOKepoM Isl TOrO, YTOOBI OLEHHUTH PAacXojbl, C KOTOPhIMH OyIyT CBS3aHBI BIaJCHHE W OMNEpalyud C
(MHAHCOBBIMM WHCTPYMEHTAaMH M yOeauTech, B TOM, YTO OHM HpuemiieMbl Ansi Bac u He numator Bac
0KHMJIaeMOT0 JOXO/a.

II1. Puck TUKBHIHOCTH

OTOT PUCK HPOSIBIAETCA B CHIPKEHUN BO3MOKHOCTH Pean30BaTh (PMHAHCOBBIE MHCTPYMEHTHI IO NPHEMIIEMOM
LIEHE M3-3a CHIDKEHMS CIIPOCca Ha HUX, TO €CTh B YOBITKaX, CBA3aHHBIX CO 3HAUUTEIIbHBIM CHIPKCHHEM CTOMMOCTHU
(bMHAHCOBBIX MHCTPYMEHTOB, 110 KOTOPOH UX NMPUIETCS NPOJaTh IPU BOSHUKHOBEHUH TaKOH HEOOXOIMMOCTH.



IV. KpeauTHblii puck
OTOT PHCK 3aKIIOYAETCS B BO3ZMOKHOCTH HEBBITTOJIHEHHS IOTOBOPHBIX U MHBIX 0053aTEIbCTB, IPUHATHIX HA ceOs
SMUTEHTaMU IIEHHBIX OyMar u APYTUMHE JUIIAMH B CBS3U ¢ BammMu onepanusMu.

K 4nciay KpeauTHBIX PUCKOB OTHOCSITCS CIIEIYIOIIUE PUCKHU:

1. Puck nedoara no o0JMranusiM 4 MHbIM J0JITOBbIM LIEHHBIM OymMaram

OTOT PHUCK 3aKIIOYAaeTCs B BO3MOXKHOW HEIUIATEKECTIOCOOHOCTH SMHTEHTA JOJTOBBIX IEHHBIX OyMmar, 49To
MpHUBEIET K HEBO3MOKHOCTH WJIM CHHYKEHHIO BEPOATHOCTH TIOTAaCHTh WX B CPOK U B IIOJTHOM O00BEME.

2. Puck koHTparenTa

Puck koHTpareHTa - TpeThero JUIa NPOSBISETCS B PUCKE HEUCTIONHEHHS 00513aTeNbCTB nepe Bamu nnu Bammm
OpOKEpOM €O CTOPOHBI KOHTpareHToB. Bamr Opokep IObKeH NPUHUMATh MEphl M0 MHHAMH3AIMU PHCKa
KOHTpAareHTa, OJJHaKO HE MOXET UCKIFOYHUTD €r0 MOTHOCTBIO.

Oco0eHHO BBICOK PHUCK KOHTpareHTa IO ONEepalysM, COBEpIIacMbIM Ha BHEOUPIKEBOM pBIHKE, 0€3 ydacTHs
KIMPUHTOBBIX OpraHW3alvii, KOTOphle B 3HAYMTEIBHOM Mepe NPHUHUMAIOT Ha ce0sl PUCKH HEHUCIOTHEHHS
00513aTETLCTB.

Brb1 nomkHbI oTHaBaTh cebe 0TYET B TOM, 4TO XOTsI Opokep AeiicTByeT B Bammnx mHTEpecax, pucku, KOTOpbIe OH
MIPUHUMAET B pe3yJbTaTe TaKUX JEHCTBUIA, B TOM YHUCII€ PUCK HEHCIIOJIHEHUS WIIM HEeHA [JIeKaIIero NCIOTHEHNS
00513aTeNBCTB TPEThUX JHII iepe Bammm OGpokepom, HeceTe BEI.

Puck nHencnonnenus bBankoMm HEKOTOPBIX 00s13aTeNbCTB epe] THBeCTOpOM SBIISIETCSI BUAOM PUCKA KOHTPAareHTa.
3aKOHOAATEIBCTBO HE MpEeAycMaTpHBaeT BO3MOXKHOCTH pa3fiefieHHUs IeHEeXHbIX cpencTB banka kak Barero
Opokepa, SBISIONIETOCS KPEAUTHON OpraHu3aliueii, U JEHSKHBIX CPEICTB €ro KJIMEHTOB, B CBA3U C 4eM baHk
BIIpaBE HCIIONB30BATh JICHEXHBIE cpeacTBa MHBectopa, n MHBecTop mpuHMMaeT Ha ceOsi pUCK OaHKpPOTCTBa
banka.

V. IIpaBoBoii puck

OTOT PUCK CBSI3aH C BO3MOXXHBIMM H3MEHEHHSIMH 3aKOHOAATENbCTBA WM HOPMATHBHBIX aKTOB, CTAHJApTOB
CaMOpPETyIMPYEMBIX OpPTaHW3allui, PEryJIHPYIOIIUX PHIHOK IIEHHBIX OyMar, WM WHBIE OTPACId SKOHOMHUKH,
KOTOPBbIE MOT'YT PUBECTU K HETATUBHBIM 17151 Bac mocieacTBusiM.

K npaBoBoMy puCKy Takke€ OTHOCUTCSI BO3MOXKHOCTb U3MEHEHHsI NIPABUJI pacyeTa HAJIOra, HAJIOrOBBIX CTABOK,
OTMEHBI HAaJIOTOBBIX BBIYETOB U IPYTUE U3MEHEHUS HAJOTOBOr0 3aKOHOAATENIbCTBA, KOTOPhIE MOTYT IIPUBECTH K
HEraTUBHBIM 17151 Bac nocnencTBusaMm.

VI. OnepanuoHHbIi pucK

OnepalnoHHBI PHUCK 3aKIIOYaeTCS B BO3MOXHOCTH TPUUYMHEHWs] BaM yOBITKOB B pe3ylibTaTe HapylICHUS
BHYTpPEHHUX Tporenyp Bamrero 6pokepa, ommOOK u HEAOOPOCOBECTHBIX JEHCTBUN €r0 COTPYIHUKOB, COOEB B
paboTe TeXHUYEeCKUX CpeAcTB Bamero Opokepa, ero napTHepoB, HHPPACTPYKTYPHBIX OPTaHU3ANNNA, B TOM YHCIIE
OpraHU3aTOPOB TOPrOBIIH, KIIMPUHTOBBIX OpPraHU3alMN, a TAKXKE APYTUX OpraHU3aLuil.

OrnepalluOHHBIA PUCK MOKET UCKIIOUUTH WK 3aTPYAHUTH COBEPILCHUE OINEpaluii, IPUBECTH K COBEPILICHUIO
HETPaBWILHBIX ONEpPaIlii, U B pe3yiIbTaTe MOBJIEYb BOSHUKHOBEHHE YOBITKOB.

VII. Puck BO3HMKHOBeHMSI KOH(IUKTA HHTEPECOB

KoH(ukT nHTepecoB npu ocyliecTsicHnn npodeccuonanbHol nestenbHoctd Ha OPLIB - npoTuBopeune mexty
MMYIIECTBCHHBIMU U MHBIMH HMHTepecaMu baHka kak mpo()eCCHOHAIBHOIO YYaCTHUKA PhIHKA IIEHHBIX Oymar
u/MiaM ero cotpyAaHukoB u KimeHra, B pe3yibTaTe KOTOPOro JeiicTBus/Oe3neiictBue baHka w/wunm ero
COTPYIHUKOB MPUUYHUHSIOT YOBITKH KIIMeHTy W/WiK BiIeKyT MHbIC HeOIaronpusTHEIE mociencTBus st KiueHra.
KoHdmukT uHTEpECcOB NpH MpoBeicHNr baHKOM cIeJIOK Ha PBIHKE IIEHHBIX OyMar MOXKET BO3ZHUKHYTh MEXILY
Bbankowm, ero corpynnukamu, Kinentamu v TpeTbUMH JTUIIAMHL.

B cBsi3u ¢ coBMenienreM banka pa3uvHbBIX BUJIOB IPO()ECCHOHANILHO JIesITEIbHOCTH Ha PhIHKE IIEHHBIX OyMar,
y banka MoryT OBITh ClIeyIOlIe UCTOYHUKH KOH(PIUKTOB HHTEPECOB:

- cosepurenre bankom mo IMopydenuro KimmeHta cienku wiM MoJAroToBKa WH(OPMAIMOHHO-aHATMTUYECKUX
MaTeprasoB B OTHOIIeHUH LIeHHbIX Oymar sMHUTEHTa, SBIAIomerocs ap@ruinpoBaHHbIM JTUIIOM baHKa MM HHBIM
JUIIOM, B MHTEpECax KOTOPhIX baHK JeiicTByeT Ha OCHOBAHHUY 3aKJIFOUYEHHBIX JOTOBOPOB;

- coBepmenne bankowm o [Topyuenuto KimenTa cienku ¢ GMHAHCOBBIM HHCTPYMEHTOM, KOTOPBIM BiiajieeT bank
WJIH ¢ KOTOPBIM baHK HamMepeH COBEPIINTH CAENIKY B CBOMX HHTEpecax;

- COBEpIIeHNE CAEIKH ¢ (UHAHCOBBIMH MHCTpyMeHTamu 1o [lopydenuro KnnenTta, KOHTpareHTOM 1o KOTOPO#
OyJIeT SBISTHCS OpraHU3alys, SBISFOIAscs aQQUINPOBaHHBIM JIMIIOM WM MTapTHepoM banka, npyroit Kiment
banka;

- COBepILICHHE CIIeNIKH ¢ (PMHAHCOBBIM MHCTpyMeHTOM 10 [lopyueHuro KivieHTa w/wim omnepaniy B UHTEpecax
npyroro Knuenra banka;

- peUIoKeHNue PUHAHCOBBIX YCIIYT OPTaHU3aIi, SBISIOMMXCS aQQUINPOBaHHBIMY JIMIIAMH WJIH MapTHEPaMU
banka;

- 3aMHTEPECOBAHHOCTh paboTHWKa baHka (ero OJM3KOTO POJCTBEHHHWKA) B W3MEHCHHH PHIHOYHON IICHBI
(PMHAHCOBBIX aKTHBOB, B OTHOIIIEHWU KOTOPBIX coBepmaeTcs caeika no [lopydenuto Knnenta, miubo rotoButcs
UH(GOPMAIIMOHHO-aHAIUTHYCCKHI MaTepuaj, JM0O0 3aWHTEPECOBAaHHOCTh PAa0OTHHKA B KOJIMYECTBE (THIIC)



CACIIOK, COBCPHIACMBIX 3a CUHCT K]II/ICHT&, BCJICACTBUC 3aBUCUMOCTHU pasMCpa KOMIICHCAIIUU TAKOT'O pa6OTHI/IKa oT
YKa3aHHbIX [TapaMETpPOB.

Brlnen3noxeHHbIC CUTyallul HE SABJIAIOTCA MCUCPIBIBAIOIMMU, MOT'YT BO3HUKHYTH APYIU€, aHAJOTUYHBLIC 110
CMBICITY CUTyalluu.

Hanuuue KOH(bJ'II/IKTa HUHTCPECCOB NPUCYLIC ACATCIbHOCTU HAa PBIHKC IICHHBIX 6YMal" U caMo 10 ce0e He SIBIIETCS
HapymieHueMm, €CJIn B OTHOUICHUU JAaHHOI'O KOH(l)J'H/IKTa ObLIH OPUHATHI JOJLKHBIC MCPBI IO MPCAOTBPALLICHUIO
BO3HHMKHOBCHUS, BBIABIICHUIO, YPETYJIMPOBAHUIO, 4 TAKKC PACKPBITHUIO.

2. lexyiapanus 0 pUCKaX, CBSI3AHHBIX ¢ PHOOpPeTeHMeM HHOCTPAHHBIX LIEHHBIX Oymar
Lenp HacTOsmed nekmapalud — IpedocTaBuUTh BaM uH(OpManuio 00 OCHOBHBIX PHCKax, CBA3aHHBIX C
MpHOOpEeTEHNEM WHOCTPAHHBIX IIEHHBIX Oymar. Y4wThiBas OOIbIIOe pa3HooOpasWe cTpaH W TOAXOIOB,
WCTIOJIb3YEMbIX IPU PETyINPOBAHUH U HYHKIHMOHUPOBAHUH (PUHAHCOBBIX PHIHKOB, 3TH PUCKH OTIMYAIOTCS
OoipmM pasHooOpasueMm. OmnepanusM ¢ WHOCTPAHHBIMH IIEHHBIMH OyMaramMu TPUCYIIN OOIIHWE PHCKH,
CBSI3aHHBIE C OIEpalMAMU HA PhIHKE LIEHHBIX OyMar co CIEAYIOIUMHI 0COOEHHOCTAMH.
I. Cucremuble pucku
WHocTpaHHbIe LIeHHbIE OyMaru oABEpKeHbI CUCTEMHBIM PUCKaM CTpPaH, I71€ OHH BBITYIIEHBI UM 00palaroTcs.
B psnme ciyuaeB ofHM HMHOCTpaHHBIE LIEHHBIE OyMard MOTYT YIOCTOBEPSTH IIpaBa B OTHOLICHUH IPYTuX
WHOCTPaHHBIX LEHHBIX OyMar TOH K€ WJIM MHOM CTPaHbl U B 3TOM Clly4yae CJIeIyeT YUUThIBaTh CHCTEMHBIH PHUCK
BCEX CTPaH, K KOTOPBIM OTHOCSITCS TaKHE LIEHHbIE OyMart.
II. BanioTHble pucKkH
[Tockonbky HMHOCTpaHHBIE IIeHHbIE OyMardn HOMHHHPOBaHBI B WHOCTPAHHOW BalllOTe, CACIKH C HUMH
PacCUUTHIBAIOTCA U JOXObI 110 HUM BBIINIAYMBAIOTCS B HHOCTPAaHHOW BaltOTE, OMEPaIlii C HUMH I0/IBEPIKEHBI
BaTIOTHOMY pHCKy. [Ipyn HeOmarompusTHOM H3MEHEHHMH Kypca WHOCTPAHHOW BAIOTHI 10 OTHOIICHHIO K
poccuiickomy pyOo Bel MojkeTe moTepaTh 4acTh JOX0/a, a TAaK)Ke MOHECTH YOBITKH 110 HHOCTPAHHBIM IICHHBIM
OymaraM B CpaBHEHHH C aHAJOTHYHBIMH POCCHMCKUMH (PUHAHCOBBIMH HHCTPYMEHTAMH, BBIPA)KCHHBIMH B
pyonsx.
II1. ITpaBoBbIe pUCKH
1. Puck orpanuyeHust onepanuii ¢ HHOCTPAHHBIMY L eHHBIMHU OymMaramMmu
B nacrosmee BpeMs 3aKOHOJATEIBCTBO Pa3peliacT POCCHUMCKUM HWHBECTOpaM, B TOM YHCJIE HE SIBJISIOLIMMCS
KBaJIM(HULMPOBAHHBIMH, TPHOOpPETEHNE MHOCTPAHHBIX LIEHHBIX OyMar Kak 3a pyOexxoMm, Tak u B Poccun, a Takxe
MO3BOJISIET BECTH y4eT IpaB Ha TaKUE LIEHHbIE OyMaru poCCUMCKUM JIENO3UTapusiM. MexXIy TeM, CyLIeCTBYIOT
PHUCKH M3MEHEHHUS PEryJISTUBHBIX OJXOJ0B K BJIAJICHHUIO U ONIEPALIUsIM, a TAKXKE K YUETy IIpaB Ha HHOCTPAHHBIE
(uHAaHCOBBIE HHCTPYMEHTBI, B PE3YJIbTATE YETO MOKET BOSHUKHYTh HEOOXOIUMOCTD 110 UX OTHYKICHUIO BOIIPEKH
Bamum nnanam.
2. CaHKIIMOHHbIE PUCKH
B Hacrosiee BpemMsi B OTHOLIEHUM Psiia POCCUMCKUX IOPUIMYECKUX JIUI U rpaxaaH Poccuiickoit denepanuu
CLIA, ctpanamu EBpormeiickoro coro3a ¥ WHBIMH HEAPYKECTBEHHBIMH TOCYJapCTBAMM BBEJEHBI CAHKIIMH,
3aTparvBaroliye onepanuyd Ha (UHAHCOBOM PBIHKE, B TOM YHcIie OJIOKMPOBKA aKTUBOB (MHOCTPaHHBIX IIEHHBIX
OyMar) pocCHICKUX HHBECTOPOB. Bemika BeposSiTHOCTD JajbHEHINIEr0 pacIupeHus
CIHCKA MOACaHKIIMOHHBIX JIUI] ¥ TIEPEYHs CAHKIIMOHHBIX MEPOTPUATHIL, B pe3yNbTaTe KOTOPHIX BBl HE TONBKO HE
CMOXKETE 3aKII0UaTh CJIENKA ¢ MHOCTPAHHBIMU LICHHBIMHA OyMaramu (B TOM YHCIie, HHOCTPaHHBIMH IIEHHBIMH
Oymaramu, SMUTEHTAaMH KOTOPBIX SIBIISIFOTCS PE3UACHTHI JIPYKECTBEHHBIX T'OCYIApCTB), HO U PaCIOpsKATHCS
npuHaAIeKaUM BaM uMyIecTBoM, B TOM YHCIie, OCYIIECTBIATH MPaBa 1Mo [IEHHBIM OyMaram.
3. Paznuuns B peryinpoOBaHNHU LEHHBIX Oymar
[Ipu mprnoOpeTeHnn HHOCTPAaHHBIX [IEHHBIX OyMar HE0OXOANMO OTJaBaTh ce0e OTUET B TOM, YTO OHH HE BCET/a
SIBIIIIOTCS aHAJIOTaMH POCCHUHCKMX IIEHHBIX OyMar, a MpeaocTaBiIgeMble 1O HUM IpaBa W MpaBHia WX
OCYIIECTBJICHHUSA MOTYT CYIIECTBEHHO OTIIMYATHCS OT MPaB IO POCCHICKUM IIEHHBIM Oymaram.
CymecTBeHHBIM OTJIMYHEM SBIISIOTCS TAK)KE ITPaBHUIIa yueTa MpaB Ha IIeHHbIe OyMaru ¥ BO3SMOXHOCTH MX 3aIIHUTHI
B CITy4asix 0aHKPOTCTBA, YYUTHIBAIOMIETO NX (DMHAHCOBOTO MHCTUTYTA.
4. Paznuuns B pacKpbITHM HHGOPMALIHH
OueHuTe CBOIO TOTOBHOCTH aHAIM3UPOBATh WH(POPMAIMIO, PACKPHIBAEMYIO HAa MHOCTPaHHOM s3bike. [IpaBuia
packpeITusi MHGOPMAIMKM B OTHOIIEHWH HWHOCTPAaHHBIX LIEHHBIX Oymar — o0beM W NEPUOAMYHOCTH MOTYT
OTIMYAThCSA OT MpaBuil, JeiicTByrommx B Poccum. OneHuTe Takke TO, MOHMMAaeTe JU Bbl oTimums Mexny
npuHATEIME B Poccuu mpaBunamu (MHAHCOBOH OTYETHOCTH, MEXIyHapOIHBIMH CTaHIAapTaMH (HUHAHCOBOM
OTYETHOCTH WIHM HpaBWIaMH (UHAHCOBOM OTYETHOCTH, IO KOTOPBIM IMyOnuKyercs MH(pOpManus SMUTEHTOM
WHOCTPAHHBIX LIEHHBIX OyMar.
Poccuiickue opraHu3aTopbl TOProBiX U (W) OPOKEPbl MOTYT OCYILECTBISTH IEPEBO HEKOTOPHIX TOKYMEHTOB
(ur(opManym), pacKpbIBa€MBIX MHOCTPAaHHBIM SMHUTEHTOM, AJsi Bamero ymoOctBa. B sToMm ciywae mepeBoa
JOJDKEH BOCIIPUHUMATHCS UCKIIIOYMTENBHO KakK BCIoMoOraTesbHas HHpopMauus K OQUIHMAIbHO PACKPHITHIM
JOKyMeHTaM (MH(pOpPMaLUK) Ha HHOCTPAHHOM sI3bIKe. Bceraa yunThIBaiiTe BEpOSTHOCTD OMIMOOK MEPEBOIIHKA,
B TOM YHCJIE, CBS3aHHBIX C BO3MOKHBIM PAa3IUYHBIM IIEPEBOAOM OJHUX M TEX jK€ MHOCTPAHHBIX CJIOB U Qpa3 MU
OTCYTCTBHEM OOILIETIPUHATOTO PYCCKOTO SKBHUBAJICHTA.



5. 3ammTa NpaB B HHOCTPAHHBIM CYy/le U MPABOOXPAHUTEIbLHBIX OPraHax

Bo3moxxHOCTH CyneOHOM 3amuThl MpaB M0 WHOCTPAHHBIM IIEHHBIM OyMmaraM YCJIO)XKHEHbI HEOO0XOJMMOCTBHIO
oOpamieHusi B 3apyOexHbIe Cy[AeOHble W TPAaBOOXpPAHUTENBHBIE OPraHbl 10 TPaBUIAM, KOTOpPBIE MOTYT
CYIIECTBEHHO OTIIMYATHCS OT AeicTByrommx B Poccuu. Ilpn onepanusx ¢ MHOCTpaHHBIME IIEHHBIMH OyMaramu
Brl, B OonpIIMHCTBE CiTy4aeB, HE CMOXKETE MOJAraThCs Ha 3allUTy CBOMX IPaB W 3aKOHHBIX WHTEPECOB
POCCHHCKAMH YIIOTHOMOYEHHBIMH OpTaHaMH.

YunThIBas BHINIEU3IOKEHHOE, MBI PEKOMEHyeM BaMm BHUMaTeIlbHO PacCMOTPETH BOIIPOC O TOM, SIBIISIFOTCS JIH
PHUCKH, BO3HHKAIOIINE TMPU MPHUOOPETEeHNH MHOCTPAHHBIX IEHHBIX Oymar, mpuemieMbiMH A Bac ¢ yderom
Bammx WHBECTHITMOHHBIX eI W (PUHAHCOBBIX BO3MOYKHOCTEH. JlaHHAs mekmapamus He UMEET CBOCH IEIbIo
3acTaBUTh Bac 0TKa3aTbcs OT OCYIIECTBICHUS TaKWX OTEpaIiii, a Mpu3BaHa IOMOYs BaMm OLIEHWUTHh UX PUCKU H
OTBETCTBEHHO ITOJONTH K PEIISHHUIO BOIIpOca 0 BhIiOope Barreit ”HBECTHIIMOHHOH CTpaTETny U YCIOBUH JOTOBOPa
¢ Bammm 6pokepom.

*k*k

bank sBnsercs uneHom HammonanbHOW accommanuu ydacTHHKOB ¢oHmoBoro peiHka (HAY®DOP), k koTopoi
Knmnent moxxer oOpaTuThesl B CiIydae HAapyIIEHHs €ro MpaB M MHTEPECOB. |'ocynapcTBEHHOE PEryIHpOBaHHUE U
Ha/J30p B OTHOLICHHWHU JAEATEIBHOCTH 3MHUTEHTOB, NMPO(ECCHOHAIBHBIX YYACTHHKOB PBIHKA LEHHBIX OyMar,
OpPTaHU3aTOPOB TOPIOBIM W APYruX (UHAHCOBBIX OpraHu3auuii ocymiectBusgercs LleHTpanbHbIM OaHKOM
Poccwuiickoit ®Penepanmn, k KoTopoMy KiMeHT Takke MOXET oOpamaThCsl B CiIy4ae HapyIIeHHS TpaB U
uHTepecoB. [lomumo storo, Knuent BmpaBe oOpaimaThCs 3a 3alIUTON B CyneOHBIE W IPAaBOOXPAHUTEIIbHbIC
OpTraHbl.

Br1 nmeete npaBo HanpaBuTh 3anpoc banky 11st mosryuerns nHpopMaLuH 0 BUJAX U CyMMaXx IUIaTexel (mopsake
OTIpe/IeTICHHsI CYMM TIIaTeXkKeH ), KOTopble BbI MOKHBI OyJeTe yIlaTuTh 3a mpeaocrapienne Bam punancoBoi
YCIIYTH, BKJIIOYasi HH)OpMALHUIO O pa3Mepe BO3HArpaxkaeHus: baHka u mopsaka ero yriaThl.

OzHakomMbTech ~ BHUMarenbHO ¢  [lpaBmmamu  mpemoctaBienms  Opokepckux  ycayr B ITAO
«YEJIIBUHBECTBAHK» st Toro, 9To0BI OIIEHNUTH, KAKUE U3 PACKOB, B TOM YHCIIE PUCKU KAaKUX TEXHUIECKIX
c6oeB HeceT baHk, a Kakue U3 pUCKOB HeceTe BrI.

VY4uuThbIBas BBIMIEU3IOKEHHOE, PEKOMEHAYEM BaM BHMMAaTENbHO PacCMOTPETh BONPOC O TOM, SIBISIFOTCS JIN
PHUCKH, BO3HHMKAIOLINE IPU MPOBEACHUH omepannii Ha (PMHAHCOBOM PBIHKE, MpHEMIIEMBIMH Ui Bac ¢ yuetom
Bamux nHBECTHIIMOHHBIX TeNiel U (PUHAHCOBBIX BO3MOXKHOCTeW. JlanHas Jleknmaparus He UMeeT CBOEH IeNbIo
3acTaBUTh Bac OTkazaTbCcs OT OCYIIECTBIICHMS ONEPALUil HAa PbIHKE LEHHBIX Oymar, a mpu3BaHa MoMoub Bam
OLIEHUTh MX PUCKHU U OTBETCTBEHHO IOIOMTH K PELICHHIO BOIIpOca O BeIOOpe Barelt nHBECTUIIMOHHOM CTpaTeruu
u ycnoBuii npucoeanHenns k [pasunam npenocrasienus Opokepckux ycuyr B [IAO «HEJIABMHBECTBAHKY.
VYo6enurecs, uto HacTosmas [exnaparus o puckax nmoHaTHa Bam, 1 npu He00X0IMMOCTH IOIYYUTE Pa3bsICHEHUS
y baHka.

Jexnapaius o puckax rnpegocrasisieTcs Bam 10 ycTaHOBIEHUs JOTOBOPHBIX OTHOLIEHUH ¢ baHKOM.

®akt o3HakoMieHUs Bac ¢ Hacrosmeit [leknapauueid ynoctoBepsiercsl moanucanueM Bamu 3asBiieHus Ha
okazanue Opokepckux ycayr B IIAO «HEJIABMHBECTBAHKY, B ToM unciie B 3J1eKTPOHHOM BHJIE.

OObparute BHUMaHue, Bamm neHexHble cpencTBa, nepeiaHHble banky Ha Bpokepckuii nuueBod cuer, He
MO/ITIEKAT CTPAXOBaHUIO B COOTBETCTBHH ¢ DenepanbHbiM 3ak0HOM OT 23 gexabps 2003 roma Ne 177-03 «O
CTpaxOBaHUU BKJIQOB (pu3ndeckux nui B 6ankax Poccuiickoit @eneparumy».

HHAO «YEJABUHBECTBAHK)» He ncnoJsib3yeT ieHHbIe 0yMaru KJIMEHTOB B CBOMX HHTepecax.

MHAO «<HEJISIBUHBECTBAHK» He npenocTaBisieT KJINEHTaAM yCJIYTH Map;KMHAJIBHOM TOPTOBJIM(CACIKH,
HCIIOJIHEHHE KOTOPBIX O0CYIIECTBJISICTCS ¢ HCMOJIb30BAHMEM 32eMHBIX JeHEKHBIX CPEeACTB U (M) HEeHHbIX
Oymar, mpegocraBjieHHbIX Bam OpokepoM) u coBeplieHUsI HeO0eCHEeYEHHBIX CAeI0K (CHeJKH, AJs
HCIIOJIHeHUs 0053aTeIbCTB 0 KOTOPBIM HA MOMEHT HX 3aKJI04YeHHs Bamero mmymecTsa, nepeganHoro
Opoxepy, HeIOCTATOYHO € Y4eTOM HHBIX PaHee 3aKJITIYeHHBIX C/1eJI0K).

MHAO «HEJABUHBECTBAHK» He mpeaocTaBiisieT YCJYIH, CBSI3aHHbIe € 3aKJII0YeHHEM J0T0BOPOB,
SIBJISIIOIIUXCS IPOM3BOAHBIMHM (PHHAHCOBBIMH HHCTPYMEHTAMH.

MHAO «HEJISIBUHBECTBAHK) He oka3bIBaeT CBOMM KJIHNEHTAM YCJIYTH M0 IPHMOOPETEHHIO MaeB NaeBbIX
WHBECTHIMOHHBIX (POHAOB

MHAO «UEJABUHBECTBAHK» He mpenocrasisieT ycJyru, CBsi3aHHble ¢ NpHoOpeTeHHMeM aKIMili B
npouecce X NEPBUYHOI0 MyOJINYHOI0 NPeNJI10KEHHSI.



