NudopManinoHHbIi JOKYMEHT 00 OOBIKHOBEHHOM aKIIMH POCCUICKOTO aKITMOHEPHOTO 0011IeCcTBa

WNHopMannoOHHbIH JOKYMEHT

OObIKHOBEHHAS AKIUsA pOCCHﬁCKOFO AKIIMOHEPHOI' 0 OﬁlIIGCTBa

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
VH/UBUAYAIbHOM  MHBECTULIMOHHOM  PEKOMEHJAMENW WM  PEKJIAMHBIM  MaTEpHaJIOM.
Wudopmanus mnpuBeAcHA [UII TIOHMMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK W  PHCKOB

OOBIKHOBEHHBIX aKIun pOCCHﬁCKHX AKIMUOHCPHBIX O6H.[€CTB.

ITO He BKJIAJX

Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHJIH

Cpeacrsa He 3acTpax0oBaHbl (He TAPAHTHPOBAHBI) FOCYAapCTBOM
B ciyuae norepb KoOMIeHcalUii He MPeIyCMOTPEHO

J/loxox He rapaHTHPOBAH

OcCHOBHBIE XapaKTePUCTUKH 00BIKHOBEHHOM AKIIHM

OOBIKHOBEHHAs! aKIHs — 9TO LIEHHAs OyMara, 3aKpeIuIsioIas pasa ee Biaaeibla (aKIMoHepa) Ha
NOJIy4eHHE YaCTH TPUOBLIH aKIIMOHEPHOTO OOIIECTBA (JMBHUICH/IOB), HA y4acTUE B YIIPABICHUU
aKIMOHEPHBIM OOIIECTBOM M Ha YacTb HMMYILECTBA, OCTAIOLIETrocs IOCIE €ro JIMKBHJAIMH.
Kaxnas 0OBIKHOBEHHasl akIMsl OJAHOTO AaKIMOHEPHOI'O OOIIECTBa MPEJOCTaBIISAET OAMHAKOBBIN
00BeM mpas.

AKIII/IS[ HMECT HOMUHAJIbHYIO CTOMMOCTBL, KOTOpad JId BJIaACIbla aKIUU HEC UMCCT KaKoro-inoo
S3HAYCHHUA U HC OTPaXXa€T €€ PIHOYHYIO CTOMMOCTD.

IIpaBo Ha mosy4eHHe 4acTH NPUOBLIM AKIHOHEPHOro 00LIecTBA. AKIIMOHEPHOE OOIIECTBO
BIIPaBe, HO HE 00sI3aHO BhIIJIaUMBaTh AUBHJICH b Pellienne o BeIniaTe TUBUIECHIOB U UX pa3Mepe
MMPUHHUMACTCA O6HII/IM CO6paHI/IeM AKIMMOHCPOB. B CJIy4dac BbITIJIATbI AMBUACH/IOB YCTAHABJIIMBACTCA
JlaTta, Ha KOTOPYIO OMPENENSAIOTCS JIMIA, MMEIOIUEe NPaBO HA IMOJydeHHE TUBHIACHIOB. Jlims
NOJy4YeHUsl JUBHIEHI0B BaM Heo0X0oanMo OBITH BiaJeNbleM aKIMM HAa YCTAHOBICHHYIO JATy.
[TockonbKy pacueTsl 1Mo CAeIKaM ¢ aKIUsIMHU Ha OUprke MPOU3BOIATCS Ha CIEAYIOUIHH paboumii
JCHb IOCJIC COBEPIICHUA CACIIKH, JJIA MOJTYYCHUA O0OBSBIEHHBIX JUBHUCHIOB Bawm HeO6XOJ1HMO
NpUOOPECTH aKIHUIO 32 OAMH JICHb 10 YCTAaHOBJIEHHOH JaTHl.

YuyacTtHue B yNpaBJIeHMH aKIUOHEPHbIM O00IIECTBOM OCYIIECTBIISIETCS IOCPEACTBOM

T'OJIOCOBaHHUA Ha O6IJ_II/IX COGpaHI/I}IX AKIIMOHCPOB. O)IHa OOBIKHOBEHHAS aKnusa gacTt OAWH I'0JIOC




(32 HCKJIFOUYEHUEM ClydaeB M30paHUs KOJJIETHATBHBIX OPTaHOB YIPaBIEHUS OOMIECTBOM, KOTJa
OJIHA aKIUsl JAaeT KOJUYECTBO T0JIOCOB, PABHOE KOJIMYECTBEHHOMY COCTaBY KOJUIETHAIBLHOTO
oprasa).

YuyacTtue B pacnpenejeHUM MMYIIECTBA, OCTAIOIIETrOCsl NMPH JUKBUAAUUM (0AHKPOTCTBE)
odmecTBa. [Ipy TMKBUAAIMN O0IIECTBO MPEKPAIIAET CBOIO ACATEIBHOCTD, UMYILIECTBO OOIIECTBA
pacipenenseTcs MeX1y KpeauTopaMmu (Kak MpaBHIIO, MyTEM MPOJaXH UMYILIECTBA U Nepeaadn
JNEHEeXKHbIX ~CPEICTB KpeauTopaMm), a B OCTaBUIecs dYacTh - Cpeau  BIAJeIblLEB
MPUBWIETUPOBAHHBIX M OOBIKHOBEHHBIX aKIMii. BbImiaTel BiagenbiaM OOBIKHOBEHHBIX aKLUN

MMPOU3BOIAATCA B MMOCJIICAHIOO O4YCPCb.

OCHOBHbIE PUCKH:

PoiHOYHBINE pHCK (PUCK HEraTHBHOTO H3MeHeHUsl cromMocTu aknum). CTOMMOCTh
npuHauiekaniel Bam 0ObIKHOBEHHOM aKIMM MOXKET KaK pPacTd, TaK M CHUXKAThCS, U €€ POCT B
IPOILJIOM HE O3HayaeT ee pocra B OyaymeM. CylecTByeT puck Toro, 4to Bel monecere yobITKH
B Pe3yJIbTaTe CHI)KEHUS LIEHbl aKIK. TaKxke B OTAEIbHBIX CIIydasiX phIHOYHAsI CTOUMOCTD aKIHH
MOJKET YIacTh J0 «HYJID», Torjaa Bel MoxkeTe MoTepsATh BCe BIOXKEHHBIE CPECTBA.

Puck TMKBUAHOCTH. JIMKBUIHOCTBD, TO €CTh BO3MOXKHOCTB MPOJIATh aKLHUIO B JIIOOOH MOMEHT 0e3
CYIIECTBEHHOI'O CHIDKEHHUS €€ CTOMMOCTH, 3aBHUCUT OT CIpoca U NPEJIOKEHHUs Ha PBIHKE.
HanOonee MMKBUAHBIMU SIBJISIOTCS aKIMK, 0OpaIlaONIMecss Ha OPraHM30BAHHOM PbIHKE, aKIUH,
HE 00pallaroIIyecs: Ha OPraHU30BaHHOM PBIHKE — MEHEE JIMKBU/IHBI, OIHAKO B JIFOOOM citydae Bl
MOJKETE CTOJKHYTHCS B OIPENEICHHBI MOMEHT C HEBO3MOKHOCTBIO MTPOJATh CBOM aKLUU WUJIHU C
TeM, yTo Bam mpuzaercs npojaaTh MX € CYIIECTBEHHBIMU YOBITKAMU M3-3a CHMKEHHUS CIpoca Ha
HUX WM Kakux-TM00 orpaHuueHuil Ha ux oOpameHue. I[IpeamnocbuikamMu JUIsl CHHXKEHMS
JUKBUJHOCTH OOBIKHOBEHHBIX AaKIMH MOTYT SBIATBHCS: HCKIIOYEHHE aKUUH U3 (HOHIIOBBIX
MHJIEKCOB, HEraTUBHbIE KOPIIOPATUBHBIE COOBITHS U IpyrUe 00CTOSTENbCTBA.

Puck HemostydyeHusi 10X0/10B (IMBH/IEHI0B) M0 00bIKHOBEHHbIM akuusaM. OOiiee codpanue
AKIIMOHEPOB MOJKET HE IIPUHATH PEIICHUE O BBIIUIATE IUBHUICHOB JJaXK€ B CIy4ac pEKOMEHIALUN
COBETA JUPEKTOPOB UX BBIIIATUTH, KAK IPU HAIWYUH, TAK U OTCYTCTBUM TOCTATOYHOM JJISl 3TOTO
pUOBLIH.

Puck 6aHKpoTCTBa aKIMOHEPHOro obuecTBa. B ciaydae 6aHKPOTCTBA aKIIMOHEPHOTO OOIIECTBA
pa3Mep €ro MMyIIeCTBAa HEJOCTAaTOUEH Ul pacdeToB cO BceMu kpeaurtopamu. lloramenne
3a/10JKEHHOCTH ITPOUCXOJUT COTVIACHO 3aKOHO/IATENbHO YCTAHOBIEHHON 04E€PEHOCTH. BhImaTsl

OCTaBLICTOCA HMMYLICCTBA BJIaACIbIaM OOBIKHOBEHHBIX aKHI/Iﬁ IMPOU3BOAATCA B ITOCICOHIOIO




ouepelb U, Kak MPaBWIO, IMYIIECTBA OOIIECTBA HEAOCTATOYHO I TAKUX BHIILIIAT. B pesynbrare
Bbl MOKeTe moTepsITh BCe CBOM BJIIOKECHUS B OOBIKHOBEHHBIEC aKIIMH OOIIECTBA.

Komuccun

[Ipu cpenkax ¢ OOBIKHOBEHHBIMH AaKIUSIMH B3UMAaeTcsi KOMHUCCHS Opokepa 3a HCIIOJIHEHHE
MOpPYYCHUH, a TaKKe MOTYT B3UMAThCS KOMHUCCHUHM OWUPKM W KIMPHUHTOBOW OpPTaHHW3aIHU 3a
COBEPILIEHHUE CJIETIKH, KOMHUCCHUS JEMO3UTapHUsl 3a y4eT IMpaBa COOCTBEHHOCTH HHBECTOpa Ha
aknuto. Pazmepsl Bcex TapudoB MoxHO HaTh Ha caiite [IAO «HEJIIBMHBECTBAHK» (kak
Opokepa U JeTOo3UTapus), a TAK)Ke Ha caiiTaXx KIMPUHIOBOW OpraHU3aIiu U OHPIKH.

7Kano0b1 1 npea10:KeHus

XKanoosr u npemoxkenuss Ber moxere nHanpaButh B [TAO «UEJISIBMHBECTBAHK» (kak
Opokepy M JEMO3UTApPHIO), B CAMOPETyJIMPYEMYyI0 OpraHusanuio B cdepe (pUHAHCOBOTO
peiHKa(HAY®OP), unenom kortopoit siisercs [TAO «HEJIIBMHBECTBAHK», unn B bank

Poccun.




WnpopmanioHHbII TOKYMEHT O PUBUIICTUPOBAHHON aKIIUH POCCUICKOTO aKI[HOHEPHOTO

oO1iecTBa

NudopManinoHHbIi TOKYMEHT
IIpuBuJIerupoBaHHasi AKIUA POCCUICKOT0 AKIIMOHEPHOI0 0011IeCTBA
[IpenocraBnsieTcss B COOTBETCTBUM C YCTaHOBJCHHbIMU TpeOoBaHusiMu. He saBnsercs
VH/UBUAYAIbHOM  WMHBECTULHMOHHOW  pPEKOMEHJIALMEN WM  PEKJIAMHBIM  MaTEpPHAJIOM.
Wudopmanus mnpuBeAcHA [UIi TIOHMMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK W  PHCKOB
MPUBWIETUPOBAHHBIX aKIUIl POCCUMCKUX aKIIMOHEPHBIX OOIIECTB.

910 He BKJIAJ

Bbl MokeTe MOTEpPATH BCe, YTO BJIOKHIH

CpencrTBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCY1apCTBOM

B cayuyae morepb KOMIeHcal Uil He MPEAYCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHoBHbIE XapaKTEePUCTUKH HpHBHJIeFHPOBaHHOﬁ aKIMN .

[TpuBunerupoBaHHas akius — 3TO LIeHHas Oymara, 3aKkpeIuifiolias IpaBa ee BiaJesblia
(akroHepa) Ha MOJYYCHHE YaCTH MPUOBLIH aKIIMOHEPHOTO 00IIeCTBa (IMBUICH/IOB), HA y4acTHE
B YIPaBJICHUU aKIMOHEPHBIM OOIIECTBOM M HAa YacTh MMYIIECTBA, OCTAIOMIETOCS IOCIE €ro
JIJUKBU AU, B orinnune or OOBIKHOBEHHBIX aKIII/Iﬁ IMPUBUJICTUPOBAHHBIC AKIIUKW MOTYT OBITH
pasHBIX THIIOB JIaXKe y OJJHOTO aKIMOHEepHOro oldmecTBa. Kak mpaBuio, y NpUBHIETHPOBAHHBIX
aKIUi eCTh NMPEeMMYIIECTBO IO CPaBHEHHMIO C OOBIKHOBEHHBIMHM AaKIMSAMHU IPU TOJYy4YEHHH
JUBUICHOOB. OHo 3aKiIro4yaercs B TOM, YTO OO0 TEX IIOP, IOKa BJIAJACIIbBUBI TPUBUJICTUPOBAHHBIX
aKIII/II\/JI HC IMOJIy4daT OIpCACIICHHBIC B YCTABC JUBUACH/IbI, BJIaJCIbIIbI OOBIKHOBEHHBIX aKIII/Iﬁ TaKXEC
HE MOTYT IOJIyYUTh AMBHUACHIBL. Takke NpEeuMyIECTBOM BIIACIBLEB MPUBUIETUPOBAHHBIX
aKkIui MOXeT OBbITh MPaBO Ha MOJYYEHUE OIpPEJIETICHHOW B yCTaBe CyMMbl NpH JIMKBUIALUU
aKIMOHEPHOT'0 O0ILIECTBA, A0 MOITYYEHUS KOTOPOIl MMYILIECTBO HE MOXKET PACHPEIEIIATHCS CPenn
BJIaACIbIICB OOBIKHOBEHHBIX aKHHﬁ.

Kaxxnas npuBuierupoBaHHas akIusi OTHOTO TUIA UMEET OJJUHAKOBBIN 00BEM IpaB.

AKIIMS IMeeT HOMHUHAJIBHYIO CTOUMOCTb, KOTOpast JUIs BJIaJesblia aKIIMU HE UMEET Kakoro-iuoo
S3HAYCHUA U HC OTPAKACT €€ PhIHOYHYIO CTOUMOCTb.

IIpaBo Ha moJiyyeHHe 4acTH NPUOBLIN AKIMOHEPHOr0 001IecTBA. AKIIMOHEpPHOE OOIIECTBO
BIIpaBe, HO HE O0s3aHO BBIJIAYMBATH AMBHJEHIBI JaXe MO MPUBUICTUPOBAHHBIM aKIHSIM.

Pemenune o BelIIaTe AUBUASHAOB U X pa3Mepe NpUHUMACTCS O6H_II/IM CO6paHI/ICM AKIIUOHCPOB. B




CJIydac BbIIJIATBI AWBUACHAOB YCTAHABJIIMBACTCA JdaTa, HAa KOTOPYIO ONPCACIANOTCA JiUla,
HMCIOIIUC MPaBO HA MOJTYYCHUC JUBUICHIOOB. I[JISI MOoJIy4YCHHUA OUBUJACHIOB Bam HCO6XOIII/IMO
OBITH BIIAJICNBIIEM aKIIMU HA YCTAHOBJIEHHYIO AaTy. [I0CKOIbKY pacyeTsl 1o ceIKaM ¢ aKIUsIMHU
Ha OWp)Ke NPOU3BOJATCS Ha CIENyIIIUA padouuil JeHb IOCIE COBEPILIEHUS CAEIKH, IS
MOJTy4eHUs] OOBSIBICHHBIX TUBUACHIOB BaM HE0OX0aMMO MPHOOPECTH aKIUIO 33 OJUH JICHb 10
YCTaHOBJICHHOM JaThl.

YuacTHe B ynpaBjeHMH AKIMOHEPHBLIM oO0mecTBOM. Kak mpaBuiio, MPUBUIETUPOBAHHBIC
aKlMM HE MPEeJIOCTABIIAIOT MpaBa rojoca. VICKioueHreM sBIsSETCS TOJIOCOBAHUE IO OTIEIbHBIM
BOIIPOCaM, B YaCTHOCTH, O JIMKBUJAIHMH (peopraHu3anuu) oOmiecTBa, 00 OrpaHHUYEHUS MPaB
BJIQJICTIBIICB TPHUBHIICTHPOBAHHBIX akiuii). Kpome Ttoro, B ciydae, ecnu oOmiee coOpaHue
aKIMOHEPOB HE MPUHUMAET PEIICHUS O BBIILJIATE AUBHJICHIIOB, BIAJICNbLIbI TPUBUICTUPOBAHHBIX
aKLUi, pa3Mep JUBUACHIOB [0 KOTOPHIM OINpEAENieH B yCTaBe, IPUOOPETAIOT IO CBOUM aKIUSM
IPaBO ToJI0Ca 0 BCEM BOMIPOCAM M MOT'YT y4aCTBOBATh B OOIIMX COOpaHMSIX aKIIMOHEPOB HapaBHE
C aKOuOHECpaMu — BJIaACIbIaMHU O6I>IKHOB€HHI)IX aKIII/II\/JI, 06J121I[a$[ 10 Ka)KIIOﬁ aKIIU1 OJHUM
rojiocoM, A0 TeX IOp, MOKa aKIMOHEPHOE OOIIECTBO HE BBHIMIATUT OMPEACIICHHBIX B yCTaBe
JTUBUJICH/IOB.

Yuyacrue B pacnpeieleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAANUN (0aHKPOTCTBE)
odmecTBa. [Ipu mukBuanMK 0011ECTBO MPEKPAIIAET CBOIO IEATEIbHOCTh, HMYIIECTBO OOIIECTBA
pacmpezensercs Mexay KpeAuTopaMu (Kak MpaBUJIO, IMyTeM MPOJAXH UMYIIECTBA U Mepeaadu
JEHEXKHBIX CPEACTB KPEAUTOpPaM), a 3aT€M CPEAU BIIAJCNbLIEB MPUBUICTUPOBAHHBIX aKIUH, MO
KOTOPBIM OIpEACIICH pa3sMep JMKBUIALMOHHON CTOMMOCTH. Ecinu pasMep JIMKBUAALMOHHON
CTOUMOCTH IO MPUBUIICTUPOBAHHBIM aAKIIUAM HE ONMPEACIICH, BJIAACJIbIbLI ITPUBUICTUPOBAHHBIX
aKIUH yY9acTBYIOT B paclpe/ie]IeHUy HMYIIECTBA B TIOCIIETHIOK O4Yepelb HapaBHE ¢ BIIaJAeTbIIaMU
OOBIKHOBEHHBIX aKITHH.

OcCHOBHBIC PHCKH:

PuiHOYHBIIT pPHCK (PUCK HETaTUBHOTO W3MEHEHHsl CTOMMOCTH AaKIHMH) - CTOMMOCTh
IIpUHaUIe)Kalel Bam npuBuiIernpoBaHHOM aKIIMU MOKET KaK PaCTH, TaK U CHUXKATHCS, U €€ pOCT
B IIPOIIJIOM HE O3HA4aeT ee pocta B Oyaymiem. CyliecTByeT puck Toro, 4to Bel moHeceTe yObITKH
B pPe3yJbTaTe CHUKEHHUS LIEHBI aKIMK. TakKe B OTACIbHBIX CIy4asX pbIHOYHAS CTOMMOCTh aKIIUU
MOXCET YIIaCTb A0 «HYJIs», TOraa Br1 moxkeTe IMOTEPATH BCC BJIOKCHHEBIC CPCIACTBA.

Puck mukBUAHOCTH. JIMKBUAHOCTD, TO €CTh BO3MOXKHOCTH MPOAATh aKITHIO B TI000 MOMEHT 0€3
CYIIIECTBEHHOTO CHIDKEHHUSI €€ CTOMMOCTH, 3aBUCHUT OT CIpOca W TPEUIOKECHHs Ha PHIHKE.
Haubonee TMKBUIHBIME SIBISIOTCS aKI[UHU, OOpaIIalOIIUecss Ha OPTaHM30BAaHHOM pPBIHKE, aKIIHH,
He oOpararonmecs: Ha OpraHu30BaHHOM PBIHKE — MEHEe JIMKBUIHBI, O/THAKO B JTFOOOM citydae Be

MOXKETE CTOJIKHYTLCA B OHpeHeHeHHLIfI MOMCHT C HCBO3MOXXHOCTBIO IPOJATh CBOM AKIMU HUIIA C
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TeM, 4To Bam mpunercs mpoaats MX € CyIIECTBEHHBIMU YOBITKAaMHU M3-3a CHUKECHHUS CIIpoca Ha
HUX WM Kakux-TM00 orpaHudeHuil Ha uX oOpamenue. llpeamocbulkamMu JUIsl CHHKEHHS
JUKBUAHOCTU MPUBUIIETUPOBAHHBIX AKLUH MOTYT SIBIATHCA: UCKIIOUYEHHUE aKUMH U3 (HOHIOBBIX
UH/IEKCOB, HEraTUBHBIE KOPIIOPATUBHBIE COOBITUS U JPyTrue 00CTOSITENbCTBA.

Puck HemosiyyeHHsi /10X0/10B (IMBHIEHI0B) 1O NPHUBHJIErHPOBAHHBIM akuusM. OOmiee
coOpaHME aKIIMOHEPOB MOXKET HE IPHUHATH PEUICHHE O BBIILJIATE IUBUJEHIOB JaXKe B cllydae
PEKOMEH/IallMU COBETa JUPEKTOPOB MX BBIUIATHTH, KaK MPU HAIWYMM, TaK U OTCYTCTBUHU
JOCTAaTOYHOM AJIs 3TOr0 NMPUOBLIN, AaXKe M0 IPUBUIETMPOBAHHBIM aKLUIM, pa3Mep AUBUICH]IA 110
KOTOPBIM OIPE/IEIIEH B YCTaBE.

Puck 6aHKpOTCTBA aKIMOHEPHOTo o0lIecTBa. B cirydae 6GaHKpoTCTBA OOIIECTBA pa3Mep €ro
UMYIIECTBA HEJIOCTATOYEH Ul PAcYeTOB CO BCeMM Kpeautopamiu. [lorameHue 3a10KeHHOCTH
IPOMCXOJUT COIJIACHO 3aKOHOJATEIbHO YCTAHOBJIEHHON OouepeAHOCTH. BhImiaTsl ocraBuierocs
MMYILIECTBA MPOU3BOJATCS BIIAJENIbllaM MPUBUIETUPOBAHHBIX aKLUM, MO KOTOPBIM B YCTaBe
OIpefiesieH pa3Mep JMKBHUIALMOHHON CTOMMOCTH, B OIPEIEICHHOM pa3Mepe, U B IOCIIETHIO0
ouepesib — 110 MPUBUIIETUPOBAHHBIM aKIUSAM, 110 KOTOPBIM pa3Mep JIMKBUJIALMOHHONH CTOUMOCTH
HE OIpeJieNieH, U 10 OOBIKHOBEHHBIM akuusaM. Kak mpaBuio, B ciiyyae GaHKpOTCTBAa UMYILECTBA
oOuiecTBa HEAOCTATOYHO Ui BBHIIUIAT KaK IO IPHUBWIETMPOBAHHBIM AaKLUsAM, 10 KOTOPBIM
OIpeziesieH pa3Mep JMKBHUJIALMOHHON CTOMMOCTH, TaK U MO MPUBUIETUPOBAHHBIM aKIUIM, IO
KOTOPBIM pa3Mep JHUKBUIALMOHHOM CTOMMOCTH He onpezeneH. B pesynbrate Bbl Moxere
HOTEPSATh BCE CBOM BJIOKEHHSI B IPUBUIICTUPOBAHHbBIE aKIIUK OOIIECTBA.

Komuccun

[Tpu caenkax ¢ NPUBUIIETHPOBAHHBIMHU aKIUSIMU B3MMAaETCsl KOMHCCHS OpoKepa 3a UCIIOJIIHEHNE
MOpYUYEHUH, a TaKKe€ MOTYT B3UMAaThCi KOMHUCCHUHM OWUPXKM W KIMPUHTOBOW OpraHM3alUH 3a
COBEpILEHHE CHEIKH, KOMHUCCHs JEMO3UTapus 3a Y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
akuuio. Pazmepsl Bcex TapudoB moxHo Haitu Ha caiite [IAO «HEJISIBMHBECTBAHK» (kak
Opokepa 1 Jeno3uTapus), a TakKe Ha cailTax KIMPUHTOBOW OpraHU3aIiu U OUPIKU.

7Kano0b1 1 npeaoKeHUus:

XKanodsr u npeanoxenuss Bel moxere HanpaBuTh B [TAO «YEJIIBMHBECTBAHK» (kak
Opokepy M JIeNO3UTapHIO), B CAMOPETyJIUPYEMYI0 OpraHHU3aluio B cepe PUHAHCOBOIO pbIHKA

(HAY®OP), unernom kotopoii siBnsiercs [IAO «HEJIABMHBECTBAHKY, unu B bank Poccun.




WnpopmanioHHbIH TOKYMEHT 0 (PHIOYEPCHOM JJOTOBOPE (KOHTPAKTE)

WNHopMannoOHHbIH JOKYMEHT

DpYePCHBII J0roBop (KOHTPAKT)

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEGHHBIMH TpeOoBaHusmMu. He sBisercs
VH/UBUAYAIbHOM  WMHBECTULHMOHHOW  pPEKOMEHJIALMEN WM  PEKJIAMHBIM  MaTEpPHAJIOM.
Wudopmanus mnpuBeAcHA [UIi TIOHMMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK W  PHCKOB

(bBIOUEPCHOTO KOHTPAKTA.

910 He BKJIAJ

Bbl Mo2keTe He TOJILKO MOTEPATHh BCE, YTO BJIOKHJIH, HO H 0CTATHCH J0JIKHbI
CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCYA1apCTBOM

B ciyuae nmotepb KOMIeHcalii He TPeIyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHoBHbIE XapaKTEePUCTUKHU (l)BlO‘leCHOFO KOHTPpPAaKTA:

@ObrOYEPCHBI KOHTPAKT — 3TO 3aKJIF0YaeMblii HA OPraHU30BaHHOM PBIHKE JIOTOBOP O Iepeaye B
OynyieM Kakoro-Jimoo 6a3oBoro akTuBa (IOCTaBOYHBIN (BIOYEPCHBINA KOHTPAKT) HIIH O BBIILIATE
Pa3HHMIBI MEXKTy LICHOM 3aKJIFOUCHUS M IICHOW MCIIOTHEHUS (PhIOYEPCHOTO JI0r0BOpa (KOHTPAKTA),
KOTOpasi 3aBHCHUT OT LieHbI (3Ha4YeHUs1) 0a30BOro akThBa (pacyeTHbIi ()bIOUEPCHBI KOHTPAKT).
bazoBbIM aKTHBOM MOTYT BBICTYHATh IIE€HbI aKLUi, 0OJUranuii, TOBapOB, 3HAUCHHS MHJIEKCOB,
BAIIOTHBIX KYpPCOB, NMPOLEHTHHIX CTaBOK. OIHOBPEMEHHO HAa OPTraHW30BAaHHBIX TOPraX MOTYT
00pamaTbcst HECKOIBKO (PHIOYEPCHBIX KOHTPAKTOB HA OJIMH 0a30BBIN aKTUB C Pa3HBIMH CPOKAMHU
UCTIOJTHEHUS.

VYcnoBus pprouepcHOro KOHTpaKkTa yKa3aHbl B clieU(pUKAIIMM, KOTOpas pa3MelaeTcst Ha caifTe
OupxKu.

PacuerHas nieHa (hpr0OUEpCHOTO KOHTPAKTA OIMPEENIETCS HECKOIBKO pa3 B JACHb 110 Pe3yJIbTaTam
OMp>KEeBBIX TOProB 0a30BBIM aKTHMBOM BO BpeMsl KIIMPUHIOBOW ceccuu. B pesynbTaTe KiIMpuHTa
TaKXe OIpe/elsieTcsl BapualloHHast Mapka — 3TO CyMMa JIEHEKHBIX CPEZCTB, KOTOPYIO OJHA U3
CTOpOH (TMOKYIaTeab WIM MpojaBel]) (prIoUepCHOr0 KOHTpaKTa O0s3aHa YIJIa4MBaTh JAPYTrou
CTOpPOHE KaX/IbI JCHb B 3aBHCHMOCTH OT COOTHOIICHUS IIEHBI 3aKJIOYCHUS KOHTPAKTa M €ro
pacueTHO neHbl. PopMmyna pacyera BapHALMOHHOM Map)Ku YKa3bIBaeTCs B CleUU(UKAIIIH

(I)LIO‘{CpCHOFO KOHTpakKTa. I[OXO,Z[ Io (bBIO‘leCHOMy KOHTpPAKTy BO3HHUKACT, €CJIN CyMMa




MOJyYCHHOW BapHAllMOHHON Map>KM IMPEBBIIIAET CyMMY YIJIAaU€HHOH, a YOBITOK — €CIIM CyMMa
MIOJIY4YeHHOW BapUALIMOHHON Map>KU MEHBIIE CYMMBI yILIAYEHHOM.

MaxkcuManbHbIi CpOK BiaJeHHs (bIOYEPCHBIM KOHTPAKTOM MOKET ObIThb OIpaHHYEH CPOKOM
JnercTBus KoHTpakTa. CylecTBYIOT KOHTPAKThI, CPOK JEHCTBUSL KOTOPBIX aBTOMATHYECKU
IIPOJIOHTUPYETCS.

OcCHOBHBIE PUCKH:

PobiHOYHBIN pHCK (PHCK HEraTHBHOTO M3MEHEHHS CTOMMOCTH (PHLIOYEPCHOr0 KOHTPAKTa).
PacueTHast cTOMMOCTb ()bIOYEPCHOIO KOHTPAKTa 3aBUCHUT OT LIEHBbI (3HAUeHUs) 0a30BOro akTHBA,
a 3Ha4UT OT PHIHOYHOI'O pUCKa 0a30BOr0 aKTHBA, OHA MOXKET KaK PacTH, TaK U CHUXKAThCS, U €€
POCT B IPOIIJIOM HE O3HAaYaeT ee pocta B OynymeM. CyiecTByeT pICK TOT0, U4TO 10 (PbIOYEPCHOMY
JI0roBopy (KOHTpakTy) Bbl moHecere yOBITKH, B TOM YHCIIE MOXKETE IOTEPATh BCE BIOKEHHBIE
CpEeZCTBA M OCTAThHCS JI0JIKHBI OpOKepy.

Puck auxkBuaHocTH. OTCYTCTBYET TapaHTHUS JIMKBHIHOCTH (PHIOYEPCHOTO KOHTPAKTa B JHOOOM
MOMEHT BpEMEHM. JIMKBHJIHOCTh 3aBHUCHUT OT CIpOca W IPEMIOKEHUS Ha pbIHKE. Puck
JUKBUAHOCTU MPOSBISIETCS B CHU)KEHUU BO3MOXHOCTH COBEPUIMTH CJEIKY C (bIOYEPCHBIM
KOHTPAKTOM, B TOM YHCJI€ 3aKPbITh MO3UIMIO IO HEOOXOAUMOM LIeHe U3-3a CHUKEHUS cIIpoca Ha
HETO.

Puck wucnoab3oBanusi ¢puHaHCOBOro mieda. J[ias TOro, 4YTOOBI OTKPBITH TO3HULHUIO IO
¢dbrouepcHOMY KOHTpakTy, Bam HeoOXOAMMO HMETh TOJBKO YacTb CTOMMOCTH KOHTpPAaKTa
(rapanTHiiHOE oOecrieueHue), a He BCI0 CyMMy LieauKkoM. [Ipu 3ToM Bo3HHKaeT «3ddexr miaeyay,
KOTOpBIM YBETMYMBAET KaK MOTEHUUAIbHBIN JJOXOJ, TaK M BO3MOXKHbIE yObITKH. Kinnpunrosas
opraHu3anusi U OpOKepbl [OJKHBI YNPaBIATh PUCKAMU M B HEKOTOPBIX CIIydyasx BBUAY
HEOJarONpUATHBIX PHIHOYHBIX KOJIEOAaHMM MOTryT MOTpedOBaTh BHECTU JOMOJIHUTEIbHBIE
JICHEXHbIE CPeICTBA JUIsl YIIaThl BAPUALIMOHHOM Map Ky U C/IeIaTh 3TO B KOPOTKOe BpeMsi. OOmiuii
yOBITOK, KOTOpbI BBl MoOXeTe MmoHecTH B pe3yibTaTe HEraTMBHOIO W3MEHEHHs pacyeTHOM
CTOMMOCTH KOHTPAKTa, MOXKET 3HAYUTEIbHO MPEBBICUTh CYMMY CPEICTB, UCIIOJIb30BAHHBIX IIPH
€ro NpuoOpEeTECHUH.

Puck m3mMeHeHnsi pazMepa rapaHTHHHOrO odecnedeHusi. B nepuon yaepkaHus MO3ULMH 110
(bbprOYepCHOMY KOHTPAaKTy MOJKET IMPOU30HTH IMepecdeT TrapaHTUHHOro oOecleyeHHs, U OHO
MOKET 3HAYUTENIbHO YBEIMUYUTHCSA, 4YTO 3acTaBUT Bamiero Opokepa mnoTpe0oBaTh BHECTHU
JIOTIOJTHUTEJIbHBIE JICHE)KHBIE CPEACTBA JUISl COXPAHEHHUs MO3ULMU W CIIeNaTh 3TO B KOPOTKOE
BpeMms. Mi3MeHeHune rapanTHIHOT0 00ecrieyeHHs MOXKET OCYIIECTBIAThCS KaK B TEYEHHE TOPTOBOM
CECCUH, TaK U BHE TOPTOBOM CECCHUMU.

Puck npuHyaIMTeJBbHOr0 3aKpbITHA NMO3MUMM. B ciywae, ecnu Bamumx JOeHEXHBIX CPENCTB,

MMEIOIIMXCA B PaCHoOpsDKEHUH OpokKepa, HEeIOCTAaTOYHO JUIsl TApaHTHUMHOTO OOeCTeUeHUs WIIH
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yIjaThl BapHALlMOHHON MapHu OpoKep MMeeT MpaBO NMPUHYAMTENIbHO, TO €cTh 0e3 Barmero
COTIJIacHsl, 3aKPBITh MO3HLHUIO 1O (PbIOYEPCHOMY KOHTPAKTY. 3aKpPBITUE TO3HUILIUU TPOUCXOIUT TIO
TEKYLUM LIEeHaM, KOTOpbIe MOT'YT ObITh HEBBITOAHBI AJ1s1 Bac 1 npuBecTH K BO3HUKHOBEHMIO y Bac
yOBITKOB. BBl MOXeTe MOHECTH 3HAauYMTeNbHblE YOBITKHM, HECMOTPS Ha TO, YTO IOCJIE 3TOrO
U3MEHEHHE PAaCUeTHOM LIEHBI KOHTPAKTA MOXKET MPUHSTH OJaronpusiTHoe 115t Bac HanpaBiienue u

Beol momyuwmnu 6b1 joxo1, eciiu Ob1 Banra nmo3uiins He Oblla IPUHYAUTEIHHO 3aKpPhITa.

Komuccun

[Ipu caenkax ¢ (QpIOYEPCHBIME KOHTPAKTAMH B3UMAETCSi KOMHUCCHSI OpoKepa 3a OTKpBITHE U
3aKpBITHE TO3UIIMH, TAKXKE€ MOTYT B3UMAThCSl OTIENIbHAsh KOMHUCCHS OpOKepa 3a HCIOJHEHUE
(bBpIOUEpPCHOTO KOHTPAKTa, OUpKeBas U KIMPUHTOBasg Komuccuu. Pa3mepsl Bcex TapuoB MOKHO
Haiitu Ha caiite [TAO «HEJIAIBMHBEKCTBAHK» (kak Opokepa u nemo3uTapusi), a Takke Ha

caiiTax KIIMPUHIOBOW OpraHU3alMK U OUPKU.

7Kano0Obl 1 npeasioKeHust
Kanober u mpemnoxenuss Bor moxere nampaButh B [TAO «YUEJIABMHBECTBAHK» (kak
OpoKepy M JICMO3UTAPHIO), B CAMOPETYJIMPYEMYIO0 OpraHu3anuio B chepe (UHAHCOBOTO PHIHKA

(HAY®OP), unenom kotopoii sBnsiercs [TAO «HEJISIBMUHBECTBAHK, unu B bank Poccuu.




NHpOopMaLMOHHBIHA TOKYMEHT 110 0OBIKHOBEHHOM 0OIMIaIluK POCCUHCKOro SMUTEHTA

WndpopmannoHHbII TOKYMEHT

O0siuraumsi pocciicKoro SMUTEHTA

[IpenocTaBisieTcs B COOTBETCTBHH C YCTAaHOBICHHBIMH TpeOoBaHMsIMH. He sBisercs
VHUBUJAYAIIbHOM  WMHBECTULMOHHOM  PEKOMEHJALMENM WM  PEKJIaMHBIM  MaTEPHaJIOM.
Nudopmanus npuBeaeHa il MTOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJIUTAIIUN

pOCCHﬁCKOFO OMUTCHTA.

ITO0 He BKJIAJ
Bb1 Mo2keTe MOTEPATH BCe, YTO BJIOKHIN
Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAHbI) FOCYAAPCTBOM

B cayyae moteps KOMIIEHCALIHIT He PETyCMOTPEHO

OcHOBHbIE XapaKTePUCTUKHU 00JIMTalliHi POCCUICKOI0 IMHUTEHTA.

OO6nuranus pocCUHCKOro 3MUTEHTa — 3TO LIeHHas Oymara, 3aKperuIsionias rnpasa ee Bijajieibla
Ha IIOJIyY€HUE B IIPELyCMOTPEHHBI B HEM CPOK OT 3MUTEHTA €€ HOMHHAJIbHOW CTOMMOCTH.
OO6uuranust MOXKeT TakXKe MpeaycMaTpuBaTh IIPaBo €€ BiaJieiblla Ha IIOJyYE€HUE YCTaHOBIEHHBIX
B Hell mpoueHToB (KymoHoB). Kaxkmas oOnuranust 0IHOTO BBIITYCKAa UMEET OJAMHAKOBBIA 00BEM
npas. Bee yciioBust norameHust ¥ BBIIJIAT KYITOHOB 110 OOJIUTallMy ONpEETIeHbl B SMUCCHOHHOM
JOKyMeHTaluu. B yacTHOCTH, MOXKET ObITh YCTAHOBJICHO, YTO pa3Mep KYMOHHBIX BBIILJIAT MO
o0nuranusaM ONpezeNsaTCs IMUTEHTOM B Ipoliecce ux oOpamieHus. Takke, oOIUraiuu MOryT
nperycMaTpuBaTh (UKCUPOBAHHBIE KYIOHHBIE BBIIUIATHI PA3HOrO pa3Mmepa, B TOM 4YHCIIE

YMCHBIIAIOMIUECA B CIICAYIOIICM KYITIOHHOM IICPUOAC.

IToramienre HOMUHAJIBHOM CTOMMOCTHU O6J'II/IF8.I_II/II/I MOKET OCYIICCTBIIATHCA YaCTsAMU B IPOLECCE
O6paH_[eHI/I}I O6J'II/IF8.I_II/II\/’I (aMoansauHs[ O6J'II/IF8.I_II/II/I). B sTom CJIydac OCTaBHIMCCA KYIIOHHBIC

IJIaTCXKU PACCUYNUTBHIBAOTCA UCXOAA U3 HEIOTallIeHHOM HOMHHAJIBHOM CTOMMOCTH O6J'II/IFaI_II/II/I.

! ITon 0ObIKHOBEHHOH OOIMTaIMeli TOHUMAETCs O0IUranus, He SBISIONIAsACcs CTPYKTYpPHOU obnuraruei, oomuranueit
CO CTPYKTYPHBIM JIOXOZ0M (00JIHranuei, pazmep 10Xo/a o KOTOPOH 3aBUCHUT OT HACTYIUICHHS WIN HEHACTYIUICHUS
OJTHOTO WJIM HECKOJIBKHX OOCTOSATENILCTB, YKa3aHHBIX B a03ale BTOPOM HOANyHKTa 23 myHKTa | crateu 2
®denepanbHoro 3akoHa ot 22.04.1996 Ne 39-03 «O pbIHKE IEHHBIX Oymar»), cyOOpAMHUPOBaHHOW oOJIMraruei,
obymranueii 6e3 cpoka MOramieHHs, KOHBEPTUpyeMOW oOiuraiued, KOMMEpYecKod oOyuranuei, obiuramuen
(henepansHoro 3aiima i Gpusndeckux i (OMD3-H), 3amerniaromeil oonuranueii (00aUranuei, mpeaycMoTpEHHON
cratheit 6 DenepanbHoro 3akoHa oT 14.07.2022 Ne 319-03 «O BHeceHHH U3MEHEHHUH B OTACIbHBIC 3aKOHOIATEIbHBIE
akThl Poccuiickoit deeparum»), 00aMramnueil ¢ 3aJ10roBbIM 00eCIEUeHUEM JEHEKHBIMHI TPEOOBAHUSIMHU.
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OO6nuranuu  MOTYT TpeaycMaTpuUBaTh BO3MOXKHOCTH HMX JOCPOYHOTO TIOTAIlIGHHS KakK I10
WHUIIMATHBE YMUTEHTA, TaK U M0 WHUIIMATUBE WX BIAJCTBIEB. B HEKOTOPBIX CIIydasx IMHTEHT
WIA WHOE JIMIO 3apaHee OOBSABISIET O CBOGM TOTOBHOCTHM MpHOOpecTH Yy JH000ro
3aMHTEPECOBAHHOTO JIMIIA OOJIUTAINK B ONPEeICHHYI0 AaTy (odepTa 1o oosnmranusm). Obpature
BHHUMaHUE, YTO KOJUYECTBO OOJIUTalnii, MpuoOpeTaeMbIX Mo odepTe, MOKET OBbITh OrpaHUUYEHO,
1 BBl He CMOKeTe MpH KeJIaHUU MPOoIaTh BCe UMEroIIrecs y Bac obnurarum.

OO6yranuu KOMITaHUK (KOPIIOPAaTUBHBIC OOJIMTAINK), B OTIWYHE OT aKI[Ui, HE Jal0T MMPaBO Ha
y4acTHE B YIIPaBJICHUN KOMITAHKEH (0OIIECTBOM).

YuyacTtue B pacnpenejeHdM MMYILIECTBA, OCTAOIIErocs: NMPHU JUKBUAANUN (DAHKPOTCTBE)
ob0mectBa. [Ipy nukBUAaIKK 00IIECTBO MIPEKPAIAET CBOIO I€ATEIbHOCTh, UMYIIIECTBO O0IIECTBA
pacnpenensercs MeXay KpeauTopamu (Kak MPaBHIIO, ITyTEM MPOJIAXKU UMYIIECTBA U Tepeaadn
JIEHEXKHBIX CPEJICTB KPEIUTOPaM), B TOM YKCIIE BIaAelbliaMu obnuranuii o0mectsa. Biagenbib
oOnuranuii yuacTBYIOT B pacrpe/ielieHny UMYILECTBa Mepe]l BIaJeNblaMu MPUBIICTUPOBAHHBIX

1 OOBIKHOBEHHBIX aKIuH.

OcCHOBHBIE PUCKH:

PbiHOYHBIN pHCK (PHCK HEraTHBHOIO0 W3MEHEHHMSI CTOMMOCTH OOJMIalMu) - CTOMMOCTb
npuHaJIekamie Bam o0nuranum MoXKeT Kak pacT, TaK U CHUKATHCS, U €€ POCT B MPOIIIOM HE
O3HayaeT ee pocra B OyaymieM. B ciyyae BO3HMKHOBEHHsI HEOOXOJAMMOCTU pean3alliu
00JIMranuu 70 €€ MOralleHus YJMUTEHTOM CYIIECTBYET PHUCK TOTO, YTO Bbl moHecere yOBITKH B
pe3ynbTaTe CHUKEHUS IIeHbl OONMUranuy Ha pbIiHKEe. V3MeHeHue IeHbl Ha OONMUraluu CBS3aHo,
MPEK/e BCEro, ¢ M3MEHEHHEM MPOIIEHTHBIX CTaBOK Ha (hrHaHCOBOM pbIHKE. Kak mpaBuio, 1eHa
0o0JUTanuu CHUXKAETCS, €CIU TPOLICHTHBIE CTaBKM HAa PBIHKE pPAacTyT, U HAaoOOpOT - IIeHa
0o0JIMTaIuu pacTeT, eCciau MPOIEHTHBIE CTaBKH CHIDKAIOTCS. Hampumep, eciiv HOBbIE O0IHUTanuu
BBIMTYCKAIOTCS ¢ 0oJiee BBICOKOW MPOIIEHTHOM CTaBKOM, TO cTapble OONHMranuu ¢ 0ojee HU3KON
MPOLICHTHOW CTaBKOW CTAHOBSITCSI MEHEE MPUBJICKATEIbHBIMU ISl UHBECTOPOB. Takxke n3MeHeHue
PBIHOYHON CTOMMOCTU OOJIUTAIUA MOXET OBITh CBSI3aHO C M3MEHEHHEM BOCHIPUSITHUS PBIHKOM
(DMHAHCOBOTO COCTOSIHMSI M IUIATEKECIMOCOOHOCTH JMHUTEHTa OOJHWTaluii, B TOM YHCIE C
U3MEHEHHEM KPEAUTHOTO pEUTHHTa SMUTEHTa (KOHKPETHOTO BBINTyCKa OOJIHMTranui, JuIa,
MpeIoCcTaBUBIIEr0 oOecriedeHne Mo OONuranusM, P €ro HaJIW4YWu), KOPHOpPaTHBHBIMHU
COOBITHUSMH U IPYTUMHU 00CTOATEITHCTBAMH.

Puck simkBuaHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOXXHOCTH ITPOJIATh OOJIMTAIIUIO B TF0O0H MOMEHT
BpEeMEHH 0€3 CYIIECTBEHHOI'O CHM)XCHUS €€ CTOMMOCTH, 3aBUCUT OT CIIPOCa U MPEIJIOKEeHUS Ha

PBIHKE. Hawnbonee JJUKBUJIHBIMU SABJIAIOTCA o0JHr alunu, 06pamaronmec;1 Ha OpraHnu30BaHHOM
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pBIHKE, O0JIMTranuy, He oOpalaromyecss Ha OpraHM30BaHHOM PBIHKE — MEHEE JIMKBU/IHBI, O/THAKO
B JII0O0M citydae Bbl MOXeTe CTOJKHYTBHCS B OIPEACTICHHBII MOMEHT C HEBO3MOKHOCTBIO ITPOJATh
CBOM OOJIMralyy UM ¢ TeM, 4To Bam npuzaercs nponaTh UX ¢ CYLIECTBEHHBIMU YOBITKAMH M3-32
CHIIKEHHSI CIIPOCca HAa HUX WJIM KaKuX-1100 orpaHMYeHHi Ha ux obpaiuenue. [Ipennoceuikamu 1iis
CHIDKEHHSI JIMKBUJHOCTH OOJMTalMii MOTYT SIBIATBCA: HCKJIIOYEHHE oOmurauuii  u3
KOTHPOBAJIBHOTO CHHCKa OUpPXKH, CHUKEHHWE PEUTHMHra HSMHUTEHTa (KOHKPETHOTO BBIMYCKA
oOnMranuii, JMNa, MPEIOCTaBUBIIEIO OOECIEUeHHE IO OOJHMralusM, MPU €ro HAIUYHH),
HEraTHUBHbIE KOPIIOPATUBHBIE COOBITHS U APYrHe 00CTOATEIbCTBA.

Kpenutnbiii  puck. CymecTByeT pHCK HEUCIIOIHEHUS SMHUTEHTOM OOJIMTanuil  CBOMX
0053aTeNbCTB, KOTOPBIA MOXKET PEaIn30BaATHCA, B YACTHOCTH, B BHJIE IIPOIyCKa WIH 3aEPKKU
BBINJIATHI KYIOHOB U (MJIM) MTOTallleHUs] HOMHUHAJIBHOM CTOMMOCTH OOJIMTalluH.

Puck nedoara. Curyauus, npu KOTOpPOH SMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIIAACIbLAM
obnuranuii cyMMy TOTameHust O0IMranuii ¥ (MIM) KyOHOB IO Hell. B 3TOM ciry4ae WHBECTOPHI
PHUCKYIOT TIOTEPATH BCE CBOM BIIOYKEHHS B JAHHYIO LIEHHYIO Oymary. Jledont MoxeT mpor30UTH y
SMHUTEHTOB C JIOOBIM YPOBHEM KpPEIUTHOro pedTuHra. KpeauTHslil pedTHHI OTpa’kaeT MHEHHE
PEUTHHIOBOI'O areHTCTBA O BEPOSATHOCTH HACTYIUICHUS Ae(doJiTa: HAaMMEHee BEPOSTHBIN YpOBEHbD,
KaK IpaBuiio, o6o3Havaetcst «AAA» (BbICHIMI KPEIUTHBIA YPOBEHB, 3aTEM clleyeT «AAy, «Ay,
«BBB», «BB», «B» 1o crenenu yBenuueHUs BEpOSITHOCTH Jedoista). UeM HUKE KpeauTHBIN
PEUTHHT SMUTEHTA (KOHKPETHOI'O BBIIYCKa OOJIMralfii, TUIA, TPeI0CTaBUBLIEr0 0OeCIeueHue o
oOnuranusM, Ipu ero HaJIU4YMH), TEM BbIIIE 0 MHEHHUIO KPEAUTHOIO PEUTHHIOBOI'O areHTCTBA
BEPOSATHOCTH Jie(oITa.

Puck 6ankporcrBa amutenta. [Ipu npuoOpeTeHnn 06Iuranuii, S)MUTEHTaAMU KOTOPBIX SBJISIFOTCS
OpraHM3aliy, CYIIECTBYeT PUCK OaHKpOTCTBa 3MUTEHTa. B cimyyae GaHKpOTCTBa 3MUTEHTA
pasMep €ro MMyIEecTBa HEJOCTAaTOUEH Ul pacdeToB cO BceMu Kkpeaurtopamu. Iloramenwne
3aI0JOKCHHOCTH  IIPOMCXOAMT  COTJIACHO 3aKOHOAATENIBHO YCTAHOBJIECHHOM OYEpPEIHOCTH.
Hecmotpss Ha TO, 4TO B cilyyae OaHKPOTCTBAa BBIIUIATHI OCTABILErOCS HMMYIECTBA 3MUTEHTA
NPOU3BOJATCS  BiaJenbllaM oOJWranuii mepen  BiAJeNbllaMd  NPUBUIIETUPOBAHHBIX U
OOBIKHOBEHHBIX aKI[Mi{, UMYIIIECTBA MOXKET OBbITh HEJJOCTATOYHO JJIs BBIILIAT 10 obnuranusM. B

pe3yibTare Br1 moxeTe MOTEPATH BCC CBOU BJIOKCHUSA B 06n1/1rau1/11/1.

B OonpmmHCTBE cilydaeB AIMHUTEHT Oeper Ha cels o0s3aTenbcTBa MO oOnuranusm  6e3
JIOTIOJTHUTEILHOTO UMYIIIECTBEHHOTo o0ecrnedeHns 1no HUM. CoCcOOHOCTh SMUTEHTA B MOJIHOM
00BbeMe BBITIOJIHATE CBOM 0053aTeNbCTBA IO OOIUraIMsIM ITOATBEPKAAETCS, HAIPUMED, BHICOKUM
KpCAUTHBIM peﬁTHHFOM OMUTCHTA, YCHGIHHOﬁ JCATCIIBHOCTBIO OMHUTCHTA, €TI0 YCTOﬁqHBBIM

(UHAHCOBBIM TOJIOKEHUEM, peryTauueld u T.4. Bmecte ¢ TeM ucnonHeHne o0s3aTeNbCTB IO
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o0nuranusM  MOXeT ObITh  IOJHOCTBIO HMJIM  YacTUYHO  OOECIEUMBATHCS  3aJIOTOM,
NOPYYHUTEIbCTBOM, OAHKOBCKOW rapaHTHEW, rOCYyJapCTBEHHON MM MyHULIUIIAIBHOW rapaHTHEMH.
[Ipennonaraercsi, 4TO B Ciy4yae HEBBINOJHEHUS 3MUTEHTOM CBOUX O00s3aT€lIbCTB 10 TAaKUM
o0nuranysM IorameHue 3aJ0/DKEHHOCTH Mepes BiajienbliaMu oOJIMrauuii OCyHIecTBISEeTCS
(TIOJTHOCTBIO WJIM YaCTHYHO) 32 CYET MPETyCMOTPEHHOTO obecnieueHus. [Ipu mokymnke oOnuranuit
Bam crenyer oOparuTh BHHMaHHE KaKk Ha (DUHAHCOBYIO YCTOWYHMBOCTH M JOOPOCOBECTHOCTH

OMUTCHTA, TaAK U Ha Ka4C€CTBO obecreyeHus 1Mo O6JII/IFaHI/I${M (HpI/I HaJ'II/I‘II/II/I).

Komuccun

[Ipu cnenkax ¢ oOJMMramMsIMM POCCUHCKUX SMHUTCHTOB B3MMAaeTCs KOMHUCCHsS Opokepa 3a
UCIIOJIHEHUE MOPYYEHHUH, a TaKKe MOXET B3MMAaThCsl KOMHCCHUM OUPXKU MU KIMPUHTOBOM
OpraHu3alliy 33 COBEPILEHHE CAEIKH, KOMUCCHS JEMNO3UTapHs 3a y4eT IpaBa COOCTBEHHOCTH
uHBecTopa Ha oOnmrammio. Pasmepsl Bcex TapudoB MoxHO HaWTH Ha caite I[IAO
«UEJIAIBMUHBECTBAHK» (xak Opokepa W Jeno3uTapusi), a TakKe Ha calTaX KIMPUHIOBOU
OpraHu3aly U OUPXKU.

[Ipu nokymnke oOpalnarolieiics Ha pbIHKE OOJUIalMM B CyMMY CJEJIKH BKJIIOYAETCS YacTh
KYIOHHOTO TPOLEHTHOIO J0XO0Ja [0 OOJMranud, paccuuThiBacMasi IPONOPLUOHAIBHO
KOJIMYECTBY JHEH, MPOUIEAINX OT JaThl IPEABIAYIIEH BBIUIATHI KYIIOHHOTO 10XO0Ja J0 AAThl
UCTIOJIHEHUS CHIENIKM KYIUIM-IPOoAaxu oOnuranuu. J[aHHbI HaKOIJICHHBIH KYIMOHHBIH 10XO.X

nepeaaeTcst MpoIaBily OOIUTaIiH.

Kano0b1 1 npeaIoKeHUus:
Kanober u npemnoxenuss Bor moxere HanpaButh B [IAO «HYEJIABMHBECTBAHK)» (xax
Opokepy M JIeNO3UTapHIO), B CAMOPETyJIUPYEMYIO0 OpraHHU3aluio B cepe PUHAHCOBOIO pbIHKA

(HAY®OP), unenom kotopoii sensercs [IIAO «HEJIABMHBECTBEAHKY, unu B bank Poccun.
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WNudpopmannonsslii 1okyMeHT 00 oOnuranuu deaepaabHoro 3aiima

st pusmaeckux ymil (OD3-H)

NudopManinoHHbIi TOKYMEHT

Oob0auranus genepanbHoro 3aiima s pusndeckux jun (OP3-n)

HpeI[OCTaBJIHGTCSI B COOTBCTCTBMHU C YCTAaHOBJICHHBIMH Tpe6OBaHHHMH. He sBusercs
HHHHBHHyaHBHOﬁ HHBeCTHHHOHHOﬁ pCKOMCHHaHHeﬁ NI PEKIIaMHBIM MaT€puaioM.

Wudopmanius npuBeneHa A HOHUMaHUS CYIECTBEHHBIX XapaKkTepUCTUK U puckoB OD3-H.

IT0 He BKJIAA
BbI Mo’KeTe MOTEPATH BCE, YTO BJIOKHUIU

B cayyae moteps KOMIIEHCALIHIT He PETyCMOTPEHO

OcHoBHble xapakTepucTukn OPD3-H:

O®3-1 — neHHast Oymara, IpeJOCTaBIAIONIAs BJIAJeNIbliaM PaBO Ha MOJTYy4eHHEe HOMHUHAJIbHOU
CTOMMOCTH IIPU MOTALIEHUU U KYyNOHHOro aoxoaa. O®3-H Beimyckatorcss Munpunom Poccun u
HOMUHUPOBaHbI B pyOssix. OD3-H uMeroT PUKCUPOBAHHBINA KYIIOH, TO €CTh IIPOLIEHTHAs! CTaBKa
[0 HUM HM3BECTHA 3apaHee U HE MEHsIETCS B TEUEHHE BCEro cpoka oOpaiueHus. Bce ycioBus
MOTAIICHHsI W BBIIUIAT KYMOHOB IO OOJUTAlMU OIpEesieHbl B YMHUCCHOHHOW JOKYMEHTAIIHH.
[TpuoOperast ykazaHHBIH MHCTPYMEHT, BBl aeTe cBOU JIeHEeKHBIE cpecTBa B Aoir Poccuiickoit
®enepanun B auue Munduna Poccun n noiaydaere 10xo/1 10 GUKCUPOBAHHOM CTaBKe.
[Toxymare O®3-H uMeIOT MpaBo ToJbKO (pu3nyeckue auna - rpaxaane Poccuiickoit denepanuu.
Homunan O®3-u cocrasnser 1 000 py6unei.

O®3-H Henb3st MOKyNaTh Ha MHIUBUAYaIbHBIN HHBeCTUIIMOHHBIHN cuet (MUC).

O®3-H Henb3st KynuTh (MpoJaTh) Ha BTOpUUHOM pbiHKe. OD3-H nprodpeTaroTcs U MpoJaroTcs
UCKJIIOYUTENIbHO 4Yepe3 areHTa, ¢ KoTopeiM MuHpuH Poccum 3akitoumsl COOTBETCTBYIOIIHE
corjiameHue, mo (QUKCUpoBaHHOM Tekyued uneHe. MuHpuH Poccun BmpaBe yCTaHOBUTH
MHMHHUMAJIbHOE U MAaKCHMAaJIbHOE KOJMYECTBO OOJHMraluif, TOCTYMHBIX Uil NPHOOpeTeHUs
OJTHUM (PU3MUECKUM JTUIIOM, a TaKKe MaKCUMallbHOe KonudyecTBO obnuranuit Od3-H 01HOrO

BBIITYCKa, KOTOPBIM BIIpaBe BJIaJIeTh OJHO (pU3MUecKoe JIULIO.
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OCHOBHBIE PHCKH:

PpiHOYHBIN pHCK (PHCK HEraTHBHOIO M3MEHEHHMS CTOMMOCTH O0JIMraniu) OTCYTCTBYeT.
[Iponate OD3-H 10 ee nmoramieHust Bel MokeTe areHTy, 4epes koroporo Ber mpuobpenu OD3-H.
B Teuenue mepBbix 12 mecdaneB BiaaeHus Bbl MokeTe BEpHYTh BJIOKEHHBIE CpEICTBa, HO
noTepsieTe MPOIEHTHBIHN 10X0J 32 ATOT nepuoA. Boikyn 6Oymaru areHToM OyJeT OCyIecTBIATHCS
0 IIEHE ee MPHOOPETEeHUs, HO HE BBIIIE HOMUHAIBHOU cTouMocTH. [lo ncreuennn 12 mecsien
BiajieHHst Bel MoskeTe nmpeabsaBuTh cBor OD3-H K BBIKYITY TAKXKE MO LIeHE TPUOOPETEHHS HE BBIIIIE
HOMUHAJIbHON CTOMMOCTH, HO YK€ C COXPAaHEHHEM MPOLEHTHOTO JOX0/a.

Puck TMKBHIHOCTH OTCYTCTBYeT.

KpenutHbiii puck, B ToM 4yucje puck aedoara, B otHomieHnn OD3-H MOKET peann3oBaThCs B
Clly4ae KpallHE HETraTMBHBIX SKOHOMHUYECKUX M (WJIM) MOJUTHUYECKHX COOBITHM, CIEICTBUEM
KOTOPBIX SIBJISIETCSI HEBO3MOXKHOCTH Poccuiickoit @enepanuu B aune Mungpuna Poccun otBedatsh

MOJHOCTBIO MJIM YaCTHYHO 10 CBOMM 00S3aTEIbLCTBAM.

Komuccun
[Ipu cnenkax mo mpuoOperennto OD3-H y areHTa, a Takke npu odparHoMm Beikyne OdD3-u
COOTBETCTBYIOILIMM areHToM 10 Bamemy Nopy4eHHI0 B HACTOsIEE BpPEMs KOMHUCCHS HE

B3HMMACTCA.

Kano0b1 1 npensoxKkeHus:
XKanoOsl u npemioxeHuss Bel Mo)keTe HalpaBUTh areHTy, ¢ KOTOpbIM BBl coTpynHudaere, B
CaMOpETyJIMpyEeMYI0 OpraHu3aluio B cpepe (GUHAHCOBOIO PHIHKA, OOBEAMHSAIONIMX OpOKEpOB,

YJIEHOM KOTOPOM SIBJISIETCS TaKOM areHT wiu B bank Poccun.
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WNudopmMannoHHbII TOKYMEHT 00 HHOCTPaHHOH JI€MO3UTApHOIN paciucKe Ha aKIuu

WndpopmannoHHbII TOKYMEHT

HNHocTpaHHas 1eno3uTapHas PACHCKA HA aKIHH

[IpenocraBnsieTcs B COOTBETCTBHM C YCTAHOBJICHHBIMU TpeOoBaHumsiMu. He sBisercs
VH/UBUAYAIIbHOM  MHBECTULIMOHHOM  PEKOMEHJAMENW WM  PEKJIAMHBIM  MaTEpHaJIOM.
Nudopmanus mnpuBeaeHa uisi TMOHUMAHUSA CYHIECTBEHHBIX XapaKTEPUCTHK M PHCKOB

ACTIO3UTAapPHBIX PAaCIIMCOK Ha aKIIHH.

ITO0 He BKJIAJ

Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHJIH

CpeacrBa He 3acTpaxoBaHbl (He rApaAaHTHPOBAHbI) FOCYIaPCTBOM
B ciyuyae norepb KoOMIeHcalMii He MPeIyCMOTPEHO

/loxox He rapaHTHPOBAH

OcCHOBHBIE XapaKTePUCTHUKHA MHOCTPAHHOM 1eMO3UTAPHON PACIIMCKHA HA AKIMHU
WuoctpanHble Jenmo3uTapHas paclucka Ha akKIWM — HWHOCTpPaHHAas IieHHas Oywmara,
yIOCTOBEPSIOLIAs [IpaBa Ha ONPENEICHHOE KOJUYECTBO aKIIMM POCCUIICKOr0 MM MHOCTPAHHOIO
smuTeHTa. OnHa Jeno3uTapHas paclucKa, B 3aBUCHUMOCTH OT YCJIOBUHM BBIIYCKAa, MOXET
YZIOCTOBEPSATH IIPaBa HA OJIHY AKIIUIO, YaCTh aKLUU WIN HA HECKOJIBKO aKIUH.

Jlenmo3utapHele pPAacHUCKU HE SBIAIOTCS AKIMSAMH. OMUTEHT [JENO3UTAPHBIX PpACHUCOK -
MHOCTpaHHBIA Jeno3uTapuil  (kommanus). OcyliecTBieHue IMpaB IO MPEICTaBIsIEMbIM
pacnucKaMu aklMsSM, TaKUX KaK MOJy4yeHUE JAMBHJICHIOB, Y4aCTUE B YIPABIECHUU OOILIECTBOM,
y4acTHe B paclpe/ielIeHUH UMYILECTBa O0IIeCTBa MPH €ro JUKBUAALMHN, BO3MOXKHO TOJIBKO MPH
COJICMCTBUY SMUTEHTA JIEMIO3UTAPHBIX pacUCOK. TOUHBIN 00BEM MTpaB BiaeNblia IeNO3UTapHbIX
PacIMCOK YCTaHABIMBAETCS B SMUCCHOHHBIX JOKYMEHTAX M MOXKET OTJIMYATHCS JUIS pa3IM4HbIX
MHOCTPAHHBIX JIEMIO3UTAPHBIX PACTIMCOK, PA3JINYHBIX BBIITYCKOB.

OmuteHT 6e3 Barmero cornacus BrnpaBe KOHBEPTHPOBATH JEMO3UTapHBIE PACIUCKU B aKIMH,
IIpaBa Ha KOTOPBIE 3TH PACIUCKHU YIOCTOBEPSIOT, B ITOM ciydae Bbl cTaHeTe BiafeibLieM
COOTBETCTBYIOLIETO KOJUYECTBA aKIIUH.

B ycranoBiennsix bankom Poccun ciyyasix ”HOCTpaHHBIE JIENO3UTapHbIE PACITHCKU MOTYT ObITh

JOCTYIIHBI UCKIITFOYUTECIBHO KBaJ'H/I(bI/II_[I/IpOBaHHI)IM HHBCCTOpaM.
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Taxoke cienyer ydecTb, 4TO BiaJielnel] AeMO3UTapHON pacCICKH MOXKET 3alllUTUTh CBOM IpaBa (B
Cllydae UX HapYLIEHMs) TOJbKO B MHOCTPAHHOM CyJ€ IO IpoLeAypaM, YCTaHOBJICHHBIM
WHOCTPAHHBIM 3aKOHOATEIbCTBOM.

Hasoru Ha 10X0/ MO A€MO3UTApHBIM PAaCIMCKaM Ha aKIUM (B TOM 4MCJ€, HA IUBUECH/IbI), MOTYT
CYILIECTBEHHO OTJIMYATHCS OT HAjora o akusM COOTBETCTBYIOIMX Komnanuil. Hanoru Ha noxoxn
0 JIEIO3UTAPHBIM PACIUCKaM MOTYT YIUIAUMBATHCS HE TOJNbKO B Poccuu, HO U 3a pyOe:koM — B
CTpaHe, B KOTOPOW BBINYIIEHBbl JEMO3UTApPHBIE pacnucku. HeoOXoaumo  yTOYHSTH
COOTBETCTBYIOIIME YCJIOBMS, B TOM YHCIIE Ha MPEIMET HAJIW4Ms WU OTCYTCTBUS JBOWHOIO
HaJIOroo6J105keHMsl. B HeKOTOphIX ciyyasx Bam npuaercs caMocToATeNbHO 110/1aBaTh JJOKYMEHTBI

B HaJIOTOBBIN OopraH u yimjadynBaTb COOTBETCTBYIOIIUC HAJIOT'H.

Cneuuduyeckue pucku

[TockonbKy J€MO3UTApHBIE PACHMCKH  SBISAIOTCS ILIEHHBIMH OymaramMu, BbITYIIEHHBIMU
MHOCTPAaHHBIM SMHUTEHTOM, JUIs MHBECTOPOB CYIIECTBYIOT PHUCKHM BBEACHUS MHOCTPAHHBIM
rocy/1apCTBOM OI'PAaHUYEHUM, IPETSITCTBYIOUINX OCYIIIECTBIECHUIO BIIaI€IbLAMHU PACIINCOK CBOUX
npaB. B 4YacTHOCTH, MHOCTpaHHBIM TOCYIAapCTBOM MOTYT OBITh BBEIEHBI OTPAHUYCHUS HA
COBEpILEHHUE CIACJIOK M/WIM PETUCTPALMIO MpaB Ha HUX B JEMO3UTApUH, B TOM YMCJIE CAaHKLIUU
MOTYT OBITh B OTHOIIEHUH POCCUMCKOI KOMIIAaHWH, HA aKLIUU KOTOPOH BBIMYIIIEHBI J€TI03UTapHbIe
PaCIUCKHU.

Kpowme Toro, cyiiecTByeT puck U3MEHEHUSI MHOCTPAaHHOI'O 3aKOHOJATENbCTBA, U, KaK CIIEJCTBUE,
PHCK HM3MEHEHHUs MEepPBOHAYAIBHO NPEAyCMOTPEHHOro oObeMa mpaB U (WIM) YCIOBUH HX

peamm3anuun Ajist UHBECTOPOB.

OCHOBHBIE PUCKH:

PbIHOYHBIH PUCK (PHCK HEraTHBHOIO M3MEHEHHsI CTOMMOCTH JIENO3MTAPHBIX PACHHUCOK).
CroumocTs npuHaIeKaniel Bam neno3urapHoi pacliucku MOXKET KaK PacTH, TaK U CHUXKATHCA,
U €€ pOCT B IPOIJIOM HE O3Ha4aeT ee pocra B OyaymieM. LleHa Ha eno3uTapHbIe PacIUCKU Ha
aKIIMM MOKET OKa3aThCsl HMJKE, UEM IIeHa Ha IMPEJICTaBIsieMble UMM aKI[UHM 3TOW K€ KOMITaHUHU.
CymectByeT pHCK TOro, 4ro Bbl moHecere yOBITKM B pe3yibTaTe CHUKEHUS IIEHbI Ha
JETIO3UTAPHYIO PAaCIHUCKy. Takke B OTAEIBHBIX CIIydasiX, B TOM UUCIIE C yYETOM BBIIIEYKA3aHHbIX
OCOOEHHOCTENl M PHUCKOB, PHIHOYHAS CTOMMOCTH JEMNO3UTAPHOM PACIHMCKM MOXET yIacTb 0
«HYISI», TOr1a BBl MOXeTe MoTepsTh Bce BIOKEHHBIE CPEICTBA.

Puck nmukBUAHOCTH. JIMKBUAHOCTB, TO €CTh BO3MOYKHOCTD IPOAATH AETIO3UTAPHYIO PACIIUCKY B

110001 MOMEHT 0€e3 CYIICCTBECHHOI'O CHUKCHHUA €€ CTOMMOCTH, 3aBUCHUT OT CIIPOCa U IMPECAIIOKCHUA
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Ha pbiHKe. [Ipu 3TOM aAeno3uTapHble pPAacIUCKA HA aKLMU KOMIIAHMM MOTYT OKa3aThbCsl MEHEE
JUKBUAHBIMH, YEM NpEACTaBIsieMble UMM aKIMH 3TOH ke koMmaHuu. B mobom ciyuae Ber
MOJKETE CTOJKHYTBCS B OIIPEIEICHHBIA MOMEHT C HEBO3MOKHOCTBIO ITPOJATh CBOM ACTIO3UTapHbIE
paclucku Wid ¢ TeM, uyTo Bam mpuzaercs mpojaTte MX C CyIIECTBEHHBIMU YOBITKAMH H3-3a
CHIDKEHHSI CITPOca Ha HUX MJIM KaKUX-JI10O0 OrpaHUYEHU Ha UX OOpalieHue.

Puck HemoJsiydyeHHMsi 10X0A0B (IMBHAEH/AOB) IO JeNO3MTAPHBIM pacnuckam. [lonydeHue
JIOXOJI0B (IMBHUIEHAOB) IO JENO3UTAPHBIM PACHUCKaM 3aBUCHUT, MPEXJE BCEro, OT MOJIy4eHHUs
JIOXOJI0B (IMBUACHJIOB) MO aKLUMAM KOMIIAHMM, Ha KOTOpbIE IENO3UTapHble PAclMUCKU ObUIN
BbIylIeHbl. OO1ee coOpaHne aKLIHOHEPOB MOYKET HE IIPUHSATH PELICHHUE O BBIILIATE JUBUEHIOB
Ja)Ke B Cllydyae PEKOMEHJAIMU COBETa JUPEKTOPOB HX BBIIIATUTh, KaK IPU HAIUYMU, TaK U
OTCYTCTBUM JJOCTATOYHOH JUIsl 3TOr0 MPUOBUIH.

Taxoxke Bel MokeTe He MOTYYUTh AOXOA (AMBUICH[IbI) MO JAEMO3UTAPHBIM pacluCKaM Ha aKLUU
KOMIIaHUM JJa)K€ B CJIydae, €CJIM Ha aKLUK, Ha KOTOPbIE BBIMYLIEHBI 3TH ACO3UTAPHbIE PACITUCKH,
JUBUICHBI OBUIM BBIIUIAYEHbl, H3-32 YKA3aHHBIX BBIIIE CHEHU(PUUYECKHMX PUCKOB IO
JENO3UTAPHBIM PpAacIUCKaM, B TOM 4YHCIE B CBSI3M C HEBO3MOXHOCTBIO BBIILIATHl JOXO0Ja
(IMBUIECHIOB) SMUTEHTOM JETIO3UTAPHBIX PACITHCOK.

Puck 0aHKpPOTCTBa AaKIIMOHEPHOI0 00111eCTBA MJIM IMUTEHTA [eT03UTAPHBIX PACIIHCOK.

B cinydae GaHKpOTCTBAa aKLIMOHEPHOIrO OOIIECTBA pa3Mep €ro MMYILECTBA HEJOCTAaTOYEH IS
pacueToB €O BCeMH KpeauropaMu. [loramenue 3al0JDKEHHOCTHM IPOUCXOIUT COIJIACHO
3aKOHOJATEIBHO YCTAHOBJIIEHHON 04EPEAHOCTH. BhInaTsl ocTaBIIErocss MMyLIECTBA BIAAeIbLaM
aKlIMHA MPOU3BOJATCA B IMOCIEIHIOI OdYepeab M, Kak IpaBWJIO, HMMYIIECTBa O0OIIecTBa
HEJ0CTAaTOYHO JUIsl TaKMX BbIILIAT. Takxke cieayeT y4ecTb, YTO JaXKe B cllydae pacrpeaeiaeHus
OCTaBILErocss UMYLIECTBA aKIIMOHEPHOIO OOIIECTBAa aKIMOHEpaM 3TOro OOIIECTBA, BiaJEibIlbl
JIETIO3UTAPHBIX PACIUMCOK Ha aKLUU 3TOr0 OOIIECTBa COOTBETCTBYIOLIME BBIIJIATHI MOTYT HE
HOJYYUTh B CBA3M C BbIIIEYKa3aHHBIMM CHEUU(DUYECKUMHU PUCKAMH IO JAEMO3UTAPHBIM
pacmmuckaM, B TOM YHCJE H3-3a HEBO3MOYKHOCTH OCYILECTBJIEHHSI COOTBETCTBYIOIIMX BBIILIAT
JETO3UTapUSMU.

Taxoxke He0OX0JJMMO YUUTHIBaTh BO3MOKHOCTh OAHKPOCTBA SMUTEHTA JIENO3UTAPHOM pacnucku. B
ATOM cilydae Bbl MOKeTe MOJHOCTBIO JIMIIUTBCS BIOKEHHBIX CPEJCTB, IOCKOJIBKY PACIIUCKH HE
ABIISIOTCS aKIMSIMHU, a JINIIb YO0CTOBEPSIOT Bamu TpeGoBaHUS K SMUTEHTY PACHCOK.
Komuccun

[Ipu caenkax c J€NO3UTApHBIMHM PACIMCKaMU B3UMAeTCsi KOMHCCUSI Opokepa 3a HCIOJHEHHE
NOpYYEeHUH, a TaKkKe MOTyT B3MMAaThCsl KOMHUCCHM OHMpXM W KJIMPHUHTOBOM OpraHM3aluu 3a
COBEpUICHHE CIEJIKH, KOMHUCCHS JEMO3UTapusi 3a ydeT MpaBa COOCTBEHHOCTH HMHBECTOpa Ha

JIEMO3UTApHYI0 pacnucky. Pa3smepsr Bcex TapudoB MoHO HaWTth Ha caiite I[IAO
18




«YEJISIBUHBECTBAHK» (kak Opokepa W Jemo3uTapusi), a TakKe Ha caiiTax KIMPUHTOBOU

OpraHu3aly U OUPXKU.

7Kano0b1 u npeasiokeHust

XKanodsr u npemnoxxenust Ber moxere nanpaButh B [IAO «HEJIIBMUHBECTBAHK» (kak
OpoKepy M JIEMO3UTAPHIO), B CAMOPETYIHPYEMYIO0 OpraHu3anuio B chepe (MHAHCOBOTO PHIHKA
(HAY®OP), unenom xotopoii siBisiercs [TAO «HEJIIBUHBECTBAHKY, unu B bank Poccun.
CBou mpaBa, HapylleHHblE B pe3yJbTaTe HEIO0OPOCOBECTHBIX IEHCTBHM wWin Oe3neicTBus
AMUTEHTA JICTIO3UTAPHBIX PACHUCOK — HWHOCTPAHHOW opraHu3anuu Bbl MokeTe 3alluTUTh
UCKJIIIOYMTEIBHO B MHOCTPAHHOM CYAE€ [0 HpOLEAypaM, YCTAaHOBJIEHHBIM HHOCTPaHHBIM

3aKOHOJAaTCIIbCTBOM.
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NudopManimoHHbIi TOKYMEHT O CyOOpIMHUPOBAHHON OOJUTAIIMN POCCUHCKOTO SMUTECHTA

WudpopmanioHHbII TOKYMEHT
CyOopauHupoBaHHasi 00JIMIralisi POCCMICKOI0 IMUTEHTA

HpeI[OCTaBJIHGTCSI B COOTBCTCTBMHU C YCTAaHOBJICHHBIMH Tpe6OBaHI/I}IMI/I. He sBusercs
HHHHBHHyaHBHOﬁ HHB€CTHHHOHHOI>1 pCKOMCHHaHHCﬁ U1 PEKIIaMHBIM MaT€puaioMm.
I/IH(l)OpMaHI/IH IIpUBCJACHA MOJId IIOHHMMAaHUA CYIICCTBCHHBIX XapaKTCPpUCTUK HW PUCKOB

CyOOpIMHUPOBAHHOM OOIUTALIUK POCCUHUCKOTO SMUTEHTA.

9TO0 He BKJIaJ

BbI MO’KeTe MOTEPATH BCE, YUTO BJIOKUIH

CpencTBa He 3acTPaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAapPCTBOM
B cayyae motreps KOMIIEHCALIHIT He PETyCMOTPEHO

CyOopauHupoBaHHast oOO0JMranus NpeJHa3HAYeHa s KBaJM(QUIHPOBAHHBIX
HHBECTOPOB

OcHoBHbIE XapaKTEePUCTUKHU cyﬁopzlmmponam{oifl Oﬁ.l'lﬂl"alll/ll/l.

Cy06opauHupoBaHHast 0OJIUTAIUS POCCUMCKOTO SMUTEHTA - 3TO OOJUTAIlHS, BBITYCKaeMasi TOJIbKO
KPEIUTHBIMU OPTaHMU3ALHUSAMH, IO KOTOPOW IMUTEHT MUMEET MPaBO B OJHOCTOPOHHEM MOPSAKE
MPEKPATUTh BBIMIIATHI B CIy4ae CHIDKEHHS HOPMAaTHBa JOCTATOYHOCTU COOCTBEHHBIX CPENICTB
HIDKE YPOBHS, ompeseneHHoro bankom Poccuu?, Takke MOXKET OBITh MPETYCMOTPEHO MPaBO
SMUTEHTa B  OJHOCTOPOHHEM TIOPSAJKE  OCYIIECTBUTh MEHY WJIH  KOHBEPTAIHIO
CyOOpIMHUPOBAHHBIX OONUTAIMii B OOBIKHOBEHHBIE AaKIMH (HOJM B YCTaBHOM KarHTale)
KpPEAUTHOMN OpraHu3aIlii — YMUTEHTA. B TakoM ciiydae perieHne o BeITycKe CyOOpIMHUPOBAHHBIX
o0suranui TOJDKHO MPpeAyCcMaTpuBaTh KOAM(UITMEHT MEHBI WM KOHBEPTAIIMH, PACCUUTAHHBIN
MCXOJIS U3 COOTHOIICHUSI PRIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKIIUW KPEeIUTHON OpraHu3aluu
- SMHUTEHTa (HO HE HIKE UX HOMUHAIBHOW CTOMMOCTH) M pa3Mepa TpeOOBaHHI BIIaJENbIICB

CyOOpPIMHUPOBAHHBIX OOJTUTAIIHA.

2 MenepanbHblii 3ak0H 0T 10.07.2002 Ne 86-D3 «O Ilenrpansnom Oanke Poccuiickoit ®enepanun (Banke

Poccun)», ct. 67.
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Bce ycnoBus nmorameHus ¥ BHIIUIAT KYITOHOB 110 CyOOPIMHUPOBAHHBIM OOJIUTaIUsM OTIpPEIEICHBI

B SMHUCCUOHHOM JOKYMEHTALINH.
Kaxxnas cyoopanHIpOBaHHAS OOJIMTAIMs OJJHOTO BBITyCKA UMEET OJJMHAKOBBI 00bEM TIPaB.

Cyb6opauHupoBaHHas OOJMranusi UMEeT HOMUHAIbHYIO CTOMMOCTh He MeHee 10 MMILITHOHOB
pyOuteii (3a UCKITIOYEHUEM BBITYIIEHHBIX 10 28.12.2018 roga) u cpok morameHus: He MEHEe IATH

JeT (Iu0o He UMEET CPOKa MOTAIICHHUS).

CybopauHupoBaHHBIC OOIHUTAIMY, B OTJIMYHE OT aKI[Hii, HE JJAI0T MPABO HA yYaCTHUE B YIIPABICHUN

KOMIaHUeH (0OIIECTBOM) - SMUTEHTOM.

YuacTne B pacnpefejeHMH HMYLIECTBA, OCTAIOLIErocsi NMPH JUKBHIAUMHU (0aHKPOTCTBE)
odmecrBa. Ilpu nukBumanuu Jepxarend CyOOpPAMHUPOBAHHBIX OONMranmMi  IOJIydar
BO3MEULICHHUE CPECTB B IIOCJIEJHIOI OYEPEb, IPOIIYCTUB BIEPE]] BCEX APYTUX KPEAUTOPOB, B TOM
Yrciie BIAJENbleB MHBIX oOnuranuidi odmecTtBa. B cioydae HecocTosiTenbHOCTH (OaHKPOTCTBA)
KpPEeIMTHON OpraHn3alluy - YJMUTEHTA TPEOOBAHHUSI IO CYOOPIMHUPOBAHHBIM OOJUTAIUSAM, & TAKKE
N0 (PMHAHCOBBIM CAHKIMSM 32 HEHCIIOJHEHHE O0s3aTeNbCTB 10 CyOOpAMHUPOBAHHBIM
oOnuranusM yJIOBJIETBOPSIOTCS IOCHIE YJOBIETBOPEHUs TPeOOBAHUN BCEX MHBIX KPEAUTOPOB.

YkazaHnHoe YCJIOBHUEC YCTAHOBJICHO B YCJIIOBUAX SMHUCCUHA CY60pI[I/IHI/IpOBaHHLIX O6JII/IFaI_II/II>'I.

Bragensibl cyOOpAMHUPOBAHHBIX OOJHMTaIllMil yYaCTBYIOT B PaclpeAeiiCHUU UMYIIECTBA TIEpeT

BJIaJICJIbLIAMH TTPUBHJICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIUH.
OcHOBHBIC PHCKH:

PbiHOYHBII pHCK (PUCK HEraTHBHOIO M3MEHEHHMsl CTOMMOCTH CYOOpPJAMHMPOBAHHOM
0o0JMranum) - CTOUMOCTh NMpHUHaANexameil Bam cyOopaIuHUpOBaHHON OOIUTallUM MOMKET Kak
pacTu, Tak M CHIKAThCs, U €€ pOCT B MPOILIOM He O3HayaeT ee pocTta B Oynymiem. M3meHeHue
LIEHBI Ha CyOOpAMHUPOBAHHbBIE OOJIUTAllUK CBSI3aHO, IPEXK/IE BCEr0, C M3MEHEHHEM MPOLEHTHBIX
CTaBOK Ha (uHAHCOBOM phIHKE. Kak npaBuiio, ieHa cyoopAMHUPOBAHHON OOJIUTaIllii CHUYKAETCS,
€CJIM IPOLIEHTHBIE CTABKU Ha PBIHKE PacTyT, U HA00OpOT - IIeHa CyOOpAMHUPOBAHHOM 00IUranuu
pacTer, €ciaM NPOLEHTHBIE CTAaBKM CHIDKAIOTCA. Takke HM3MEHEHHE PBIHOYHOW CTOMMOCTHU
CyOOpIMHUPOBAHHBIX OOJUTAIMl MOXKET OBITh CBA3aHO C M3MEHEHHEM BOCIPHUSTHS PHIHKOM
(UHAHCOBOTO COCTOSIHUSI W IUIATEXKECIOCOOHOCTH KPEIUTHOW OpraHu3aldyd - OSMHTEHTa
CyOOpAMHUPOBAHHOM OOJIUTallMK, B TOM UYHCJE C U3MEHEHHUEM KPEIUTHOTO PEeHTHHra 3MUTEHTA
(KOHKPETHOTO  BBIITyCKa  OOJMramuii), KOPIOPAaTHUBHBIMH  COOBITHSIMM U JIpYTUMHU

00CTOATENBCTBAMU.
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Puck auxBHAHOCTH. JIMKBHIHOCTH, TO €CThb BO3MOXHOCTH MpPOJaTh CyOOPAMHUPOBAHHYIO
o0Jiuranuio B 1000 MOMEHT BpeMeHH 0€3 CYIIECTBEHHOTO CHIYKEHUS €€ CTOUMOCTH, 3aBUCHUT OT
crpoca W TIpeiokeHust Ha pbiHKe. CyOOopIMHHMpPOBaHHBIE OOMUTAIlMM MOTYT MMETh HHU3KYIO
JUKBUAHOCTb, TO €CTh H3-32 CHEUU(PUKA HHCTPYMEHTa U IOBBILIEHHBIX TpeOOBaHUI K
MHBECTOpaM ObIBaeT CI0KHO HaWTH mnokynarens. CyOopaIuHMpOBAaHHbBIE OOJMrallMd MOTYT
oOpalaTecsi Ha OPraHU30BaHHOM M HEOPIaHW30BAHHOM pbIHKE. B onpeneneHHbli MOMEHT Bbl
MOYKETE CTOJKHYTHCS C HEBO3MOYKHOCTBIO IPOJIaTh CBOM CYOOPIMHUPOBAHHbIE OOIUTAIIIH UITH C
TeM, 4T0 Bam mpuaercs npoaars X C CyLIECTBEHHBIMU YOBITKAMH M3-3a CHH)KEHUS CIIpoca Ha
HUX WM Kakux-ITu0o orpaHuueHuil Ha ux oOpamenue. [IpennocbuikamMu Ui CHUXKEHUS
JUKBUAHOCTU CYOOPIMHHPOBAHHBIX OOJIMIalUi MOTYT SBIATHCS: MH(OPMAIMs O CHUYKEHHUU
KpCAUTHOIO peﬁTHHFa SMUTECHTaA, O HeyCTOﬁqHBOM (1)I/IHaHCOBOM IIOJIOKCHNH, HETraTUBHBIC
KOPIIOpaTUBHbIE COOBITUS, CHM)KEHHUE JOBEpUS K SMUTEHTY, MOTEpsl penyTaluuud U Apyrue

00CTOATENBCTBRA.

erIlI/ITHbIﬁ PUCK. CYIJ_[CCTByeT PUCK HCUCIIOJIHCHUSA OMUTCHTOM CY60p,Z[I/IHI/IpOBaHHLIX
06J'II/IF8.LII/II/I CBOHX O65[321T6J'IBCTB, KOTOpLIﬁ MOIKET pCaIn30BaATHCA, B YAaCTHOCTH, B BUAC IIPOITYCKaA
WM  3aJCpPKKKW  BbIILJIATBI KYIIOHOB H (I/IJII/I) IOTaIllcHUsS HOMMHAIIBHOM CTOMMOCTH

CyOOpAMHUPOBAHHOM OOIUTALINY.

Puck pedoara. Cutyanus, mpu KOTOPOW SMHUTEHT HE B COCTOSHUH BBIIJIATUTH BIIAJEIIblIaM
CyOOpIMHUPOBAHHBIX OOJMrallii CyMMY IOTallleHUsl CyOOpAMHUPOBAHHBIX OOMUTali U (WIJIH)
KYIIOHOB 10 HUM. B 3TOM ciiydyae MHBECTOPBI PUCKYIOT OTEPATHh BCE CBOM BIIOKEHHS B TAHHYIO
HeHHyto Oymary. JlegonaT MOXeT MPOU30WTH y AMHUTEHTOB C JIIOOBIM YPOBHEM KpPEIUTHOTO
peritnHra. KpenuTHslli pEUTHHI OTPakaeT MHEHUE PEUTHMHIOBOIO areHTCTBA O BEPOSITHOCTH
HACTYIUIEHUs edonTa: HauMEHee BEpOSITHBIM ypOBEHb, KaK NpaBuiio, oOo3HadaeTcs «AAA»
(BBICIIMIT KpEeTUTHBIA YpOBEHb, 3aTeM cienyeT «AA», «A», «BBB», «BB», «B» no crenenu
YBEJIMUYEHUSI BEPOSITHOCTH Nedonta). UeM HIKE KPEeTUTHBIA PEHTHHT SMHUTEHTa (KOHKPETHOTO
BBITTYCKa CYOOpIMHUPOBAHHBIX OOJUTAIIHI), TEM BBIIIE, 0 MHEHHUIO KPEIUTHOTO PEUTUHTOBOTO

ArCHTCTBA, BEPOATHOCTDb I[e(bOJ'ITa.

Puck O0ankporcTBa 3MuTeHTa. B ciiydae GaHKpOTCTBa SMHUTEHTa pa3Mep €ro HUMYIIECTBa
HEJIOCTAaTOYEH ISl pacueTOB CO BCEMM Kpeauropamu. lloramenue 3a10KEHHOCTA TPOUCXOAUT
COIVIACHO 3aKOHOJATENBbHO YCTAHOBJIEHHOW oyepeaHocTu. HecmoTpss Ha TO, 4TO B ciydae
6aHKp0TCTBa BBITIJIATBI  OCTABIICTOCA HIMYIICCTBA OMHUTCHTA TMPOU3BOAATCA BJIaACIblaM
CyOOpPIMHUPOBAHHBIX OOJUTAIIMN TIEpEe]l BIaIeTbIlIaMi TTPUBUICTUPOBAHHBIX U OOBIKHOBEHHBIX
aKIUi, WMYIIECTBA MOXET OBITh HEJOCTATOYHO JJs BBHIIAT MO CYOOPAMHHUPOBAHHBIM

22




obOmuranusM. B pesynbrate Bel MokeTe MOTEpSATh BCe CBOM BIIOKEHHS B CYOOPIMHUPOBAHHBIC

oOJIMranum.

CrocoOHOCTh  AMHTEHTAa B IOJHOM OOBEME BBIIOJHATH CBOM  00s3aTeibCcTBA IO
CyOOpAMHUPOBAHHBIM ~ OOJUTAIMSIM HOJTBEP)KAACTCS, HANpPUMEp, BBICOKUM KPEAUTHBIM
pPEHTHHIOM SMHUTEHTa, €r0 yCTOWYMBHIM (DMHAHCOBBIM TNOJOKEHHEM M T.A. llpum mokymke
cyOOpnMHUpOBaHHBIX oOnurammii Bam cienyer oOpatuTh BHUMaHME Ha (PUHAHCOBYIO

YCTOMYHUBOCTD U TOOPOCOBECTHOCTh SMHUTEHTA.
Komuccun

[Ipu cnenkax ¢ cyOOpAMHUPOBAHHBIM OOJIUTAIMSAM POCCHICKUX SMUTEHTOB B3UMAETCS] KOMUCCHS
Opokepa 3a HCIIOJTHEHHE ITOPYUSHHIA, a TAK)KE MOTYT B3UMAThCSl KOMUCCHU OUPKH M KIIMPUHTOBON
OpraHu3alliM 3a COBEPILEHUE CHEIKH, KOMUCCHUS JAEMO3UTAPHs 3a y4eT MpaBa COOCTBEHHOCTH
MHBECTOPa Ha CyOOpJMHUPOBAHHYIO o0uranuio. Pazmepsl Bcex TapugoB MOKHO HalTH Ha caiite
I[TAO «HEJIAIBUHBECTBAHK» (kak Opokepa u Aermo3uTapusi), a TAKKE Ha CallTax KIIMPUHTOBOM
opranmsaimuun u Oumpxu. Ilpm mokymke oOpamaromielics Ha pbIHKE CyOOpAMHHUPOBAHHOU
o0nuranMy B CYMMY CJAEIKM BKJIIOYAETCSd 4YacTh KYINOHHOIO IPOLIEHTHOIO J10X0Ja II0
CyOOpIMHUPOBAaHHON OOJUTalUK, pacCUUThIBaeMas MPONOPLUOHATIBHO KOJUYECTBY JHEH,
MPOILIEIIIMX OT JAThl MPEAbIAYIICH BBIILIATEI KYIIOHHOTO JOXOJa 10 JAThl MCIOJHEHHUS CIEIKU
KYIUTA-TIPOJaKH CyOOpIUHUPOBAHHOW oOnuranuu. J[aHHBIM HAKOIJICHHBINM KYIMOHHBIA JOXO/T

nepeaaeTcs mpoAaBily CyOOpIMHUPOBAHHON OOIUTaIINH.
7Kano0b1 1 npea10:KeHus

Kanober u npemnoxenuss Bor moxere HanpaButh B [TAO «YEJIABMHBECTBAHK» (kxak
Opokepy M JIeNO3UTapHIO), B CAMOPETyJIUPYEMYI0 OpraHHU3aluio B cepe (PUHAHCOBOIO PhIHKA

(HAY®OP), unenom kotopoii sBnsiercs [IAO «HEJIABMHBECTBEAHKY, unu B bank Poccun.
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NHdopManimoHHbIN TOKYMEHT 10 CTPYKTYPHOU OOJIMTallud POCCHICKOTO YMUTEHTA

WNHpopManoOHHbIH JOKYMEHT
CTpyKTypHasi 00,IMranusi pOCCUHCKOro SMHTEHTA

[IpenocraBnseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  MHBECTULMOHHOM  PEKOMEHJALMEH WIM  PEKIaMHBIM  MaTEpUAIOM.
WNudopmanus npuBeeHa 11l HIOHUMaHHS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CTPYKTYpPHOU

O6JII/IFaHI/II/I pOCCHﬁCKOFO OMUTCHTA.

ITO He BKJIAJX

Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHJIH

Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAHbI) FOCYAAPCTBOM

B ciyuae norepb KoMIeHcanuii He MPeIyCMOTPEHO

CTpyKTypHBI€e 00JMIranuu NpeAHA3ZHAYEHBI 1JIs1 KBATH(UIMPOBAHHBIX HHBECTOPOB

OcHoBHbIE XapaKTEePUCTUKHU CTPYKTypHOﬁ Oﬁ.l'll/ll"alll/ll/l pOCCHﬁCKOFO IMUTCHTA.

CTPYKTypHaH O6J'II/IFaI_II/I$I pOCCHfICKOl"O OMUTCHTA - 3TO IICHHAasA 6yMara, BO3MOXHOCTb U pasMep
BBITIJIIAT IIO KOTOpOI71 (I[OXOI[a W BBIIIJIAT IIpH HOFaHIGHI/II/I) 3aBUCAT OT HACTYIUICHUSA HJIM HEC
HACTYIUICHUA OIIPEACIICHHBIX o0croaTenscTB. K TakuM 00CTOATENLCTBAM MOr'yT OTHOCHUTBLCA,
HaImpuMmep, Z0CTHUKCHUC ONIPECIACIICHHBIX 3HAYCHHI OCH 0a3MCHBIX aKTHBOB B OIIPCACIICHHBIC NAThI,
B TOM YHCJIC ICHBI Ha TOBAPbI, HCHHBIC 6YMaFI/I, KYPChbI BAJIIOT, IPOUCHTHBIC CTABKH, IIOKA3ATCIIN

ypOBHsI HHGIISIIMY, OUIMATIbHASL CTAaTUCTUYECKash HHPOpMaLus.

Pa3smep Bcex BbIIUIAT MO CTPYKTYpHOM OONMranmuu MOKET OBbITh MEHbIIE €€ HOMHHAaJIbHOU

CTOUMOCTH, TAKKC BO3MOKHA ITOTCPS BCCX BJIOKCHHBIX CPCICTB.
Kaxcz[aﬂ CTPYKTYpHas 06JII/IFaLII/I$I OZHOTI'O BBIITYCKa UMECT OJIMHAKOBBIN 00beM Ipas.

[Toramenne HOMMHAIBHOM CTOMMOCTH CTPYKTYPHOH OOJIMTaliMM MOXET OCYILECTBISATHCS

YacTsAMHM B ITpoLiecce OOpalleHns: CTPYKTYPHOM o0auranuu (aMopTu3aus 00Juraum).

VYciaoBusMH  BBIMMYCKAa CTPYKTYpPHBIX OONMramuii MoOryT ObITh HPEIyCMOTPEHBI YCIOBHUS
JIOCPOYHOTO MOTAalIeHUs KaK [0 MHUIMAaTUBE SMUTEHTA, TaK U 110 MHUIIMATUBE X BJaJeibleB. B
HEKOTOPBIX CIy4asX HSMHUTEHT WIM HHOE JHIO 3apaHee OOBSABISIET O CBOEH TOTOBHOCTH
nproOpecTy y I000ro 3aMHTEPECOBAHHOTO JIUIA CTPYKTYPHBIE OOJIUTalliK B OTIPEICIIEHHYIO 1aTy

(opepra mo obmmranusm). OOparuTe BHUMAHWE, YTO KOJIMYECTBO CTPYKTYPHBIX OOJWTAIWH,
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npruoOpeTaeMbIX 1Mo opepTe, MOKET OBITh OTPaHUYEHO, M BBl HE cMOXKeTe MpH KeTaHUH MTPOAATH

BCe uMeronrecs y Bac ctpykTypHbie o0auranuu.

CrpykTypHasi obmuramnusi MOKEeT IpeycMaTpUBaTh MapaMeTp, ONMPEACNISIOMUNA A0 JT0X0/a,
KOTOPYIO TOJIYYUT Bjajefiel] CTPYKTYPHOH OOJMranuu B 3aBUCUMOCTH OT H3MEHEHHS IICHbI

YCTAHOBJICHHOT'O B SMHUCCHOHHOM JTOKyMEHTALIUU aKTHBA (AaKTHBOB) — «KOA((UIIMEHT yIacTUs».

CtpykTypHast 00JUramus MOXeT MpeaycMaTpUBaTh «4aCTUYHYIO 3alUTY KaluTaaa) — JIOJI0 OT

HOMHHAJIA, BHITUIAYMBAEMYIO B JTIOOOM ciydae.

Bce ycnoBusi moramieHus M BBIIUIAT KYIOHOB IO CTPYKTYpHOH OONMUTanuy OIpeneieHbl B

SMHUCCHOHHOM JOKYMCEHTAIUU.

CtpykTypHble OONMTanvy, B OTIMYUE OT aKIUil, HE JAl0T MPaBO HA y4yacTUE B YIPABICHUU
KOMITaHue# (00ImIecCTBOM) - SMUTEHTOM, a TaKXe MPaBO HA y4acThe B YIPaBICHUH KOMIAHHEH
(oOmiecTBOM), YbM ILIEHHBIE OyMaru yKa3aHbl B OMHUCCHOHHOW JOKYMEHTAIlUW KaK aKTHUB, OT

U3MCHCHUA LICHBI HA KOTOpI:Iﬁ 3aBHUCHUT ITOJYUCHHUC BBITIJIAT IO CTPYKTYPHBIM O6J'II/IFaIII/I$IM.

Yuyacrue B pacnpeneieHMH UMYLIECTBA, OCTAIOLIEroCs: NMPH JUKBUAANUN (0aHKPOTCTBE)
sMuTeHTa. [IpyM JUKBUIAIIMM SMHUTEHT MPEKPAllaeT CBOK JAESITEIbHOCTb, €r0 HMYIIECTBO
pacripeienigieTcst Mexay Kpeautopamu (Kak mpaBuiio, IMyTeM MPOJaXd MMYIIECTBA U Mepeaadu
ACHCKHBIX CpCIACTB erI[I/ITOpaM), B TOM 4YHCJIC BJIaACIbIaMU CTPYKTYPHBIX O6JII/IFaIII/Iﬁ
obmiectBa. [Topsaok u pazmep BBIMIAT BIAJENbIIaM CTPYKTYPHBIX OOMHMTanuil Mpu JTUKBUIAIIUU

(6aHKPOTCTBE) SMUTEHTA HOCUT BHICOKYIO HEOTIPEICTICHHOCTb.
OcCHOBHBIE PHCKH:

PpIHOYHBIN pHCK (PHCK HEraTHBHOIO M3MEHEHHUsI CTOMMOCTH CTPYKTYPHO# o0JuMranumu) -
CTOMMOCTh IpUHaAjexkaliel Bam cTpykTypHO# 06Iuraium MoxeT Kak pacTH, TaK U CHHXKAThCHL.
PocT croumocTu CcTpyKTypHOU OOIUTaluy W/WIIM MOJIOKUTEIbHAS TMHAMUKA B TPOILIOM HMHBIX
MoKa3aresiei, OT KOTOPhIX 3aBUCUT pa3Mep BBIIUIAT MO CTPYKTYPHON OOJIMraiuu, He O3HadaeT
pocTa CTOMMOCTH CTPYKTypHOH oOiuramuu B Oynymem. CTOMMOCTh MpHHaJuIexaiieil Bam
CTPYKTYPHOM OOJIUTraliui MOXKET MEHSATHCS MOJI BIUSHUEM OOCTOSITEIbCTB, OT KOTOPBIX 3aBUCHUT
MOJIyYE€HUE BBIILJIAT MO CTPYKTYPHBIM OOJIUTanusM (Hampumep, U3MEHEHHE LIeH Ha TOBaphbl,
LIeHHble OyMard, Kypchl BaJlOT, IMHAMHUKA IMPOLIEHTHBIX CTABOK W HHBIE OOCTOSATENHCTBA, OT
KOTOPBIX 3aBUCHUT Pa3Mep BBIIUIAT 110 CTPYKTYPHBIM oOauranusm). Taxke H3MEHEHUE PIHOYHON
CTOMMOCTH CTPYKTYPHOH oOnuranuii MoxeT ObITh CBSI3aHO C M3MEHEHHUEM BOCIPHUSTHS PHIHKOM

(DMHAHCOBOTO COCTOSTHUSI W TIIATEKECTIOCOOHOCTH dMHUTEHTA CTPYKTYPHBIX OOJWTAIMN, B TOM
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quciie ¢ U3MEHEHHEM KpPEAUTHOIO PEHTHHra 3MHUTEHTa (KOHKPETHOI'O BBIYCKAa CTPYKTYPHBIX
oOnuranuii, Juna, MpeIoCTaBUBIIETO OOECIEYEHHE MO CTPYKTYPHBIM OOJMTauusM, HpU €ro

HAJIMYHHN ), KOPIIOPATUBHBIMH COOBITUSMU M IPYTUMHU 0OCTOSITEIHLCTBAMHU.

Puck TMKBUIHOCTH. JIMKBUIHOCTB, TO €CTh BO3MOXKHOCTD HPOJIATh CTPYKTYPHYIO OOJIHIAIHIO B
10001 MOMEHT BpEMEHHU 0e3 CYIIECTBCHHOTO CHM)KCHHUSI €€ CTOMMOCTH, 3aBHCUT OT CIpoca H
npeuiokeHus Ha poiHKe. CTPYKTYypHBIE OOIMTalluy 4YacTO UMEIOT HU3KYIO JIMKBUIHOCTB, TO €CTh
13-3a HeOOIBIIOr0 00BbEMa TOProB ObIBAET CII0KHO HATH MoKymnaTens. CTpyKTypHbIE OOIHraIiiu
MOTYT 00paIlaThcsi Ha OPraHM30BaHHOM M HEOPraHM30BaHHOM phiHKe. Hanboliee JTMKBUIHBIMU
SIBJISIIOTCSL CTPYKTYPHBIE OOJIHIaliy, 0Opallaroirecs Ha OpraHu30BaHHOM pbIHKe. CTPYKTypHBIE
obnuranuu, He 00palarIIMecs Ha OPraHM30BaHHOM PhIHKE, MEHee TMKBUAHBL. OIHAKO B JIIOOOM
cirydac Br1r moxeTte CTOJIKHYTBCA B OHpCZIeJIeHHI)H\/JI MOMCHT C HCBO3MOXHOCTBIO ITPOAAThL CBOU
CTPYKTYPHBIC O6JII/IFaIII/II/I WK C TEM, UTO Bawm MNpUACTCA IMPpOoAaTh UX C CylLIECCTBCHHBIMU Y6I)ITKaMI/I
U3-32 CHI)KCHHS CIpOca Ha HHUX WIM Kakux-TMOO OrpaHHuYeHHil Ha WX oOpalleHue.
[IpeamnocbuikaMy Ui CHMDKCHUS JMKBUAHOCTH CTPYKTYPHBIX OOJMIalMii MOTYT SIBJISTBCS:
UCKJIIOYEHHE CTPYKTYPHBIX OOIMraluili U3 KOTUPOBAIBHOIO CIIMCKA OMPKU, CHIDKEHNE peUTUHTa
AMHUTEHTAa (KOHKPETHOI'O BBIIyCKa OOJMranuii, jauua, MNpeJoCTaBUBLIETO OOECIEYEeHHE 110
obnmuranusiM, TPHU €ro HAJIWYUH), HETaTUBHbIC KOPIOPATHBHBIC COOBITUSI W Jpyrue

00CTOATENBCTBA.

Kpenutubiii puck. CylecTByeT PUCK HEHCIIOIHEHHUS SMUTEHTOM CTPYKTYPHBIX OOJIHTranui
CBOMX 00s13aTENIbCTB, KOTOPBIH MOXKET peain30BaThCs, B YACTHOCTH, B BHJE HEBBIILIATHI WU
3a/Iep’KKM  BBIILIATH KYIIOHOB W (MJIM) MOTALIeHWs] HOMHHAJIBHOM CTOMMOCTH CTPYKTYPHOM
o0nuranuu B NpeayCMOTPEHHOM pa3Mepe He3aBUCUMO OT HACTYIJICHHUS COOBITUMH, OMMCAaHHBIX B

AMHUCCUOHHOMN JOKYMEHTAIIUH.

Puck nedouara. Curyanus, npu KOTOPOM DMHUTEHT HE B COCTOSIHMM BBIIUIATUTH BIIAAEIbLAM
CTPYKTYPHBIX OOIMTraiuii cyMMy HorameHust o0Juranuii u (Miim) KyoHoB 1o HUM. B aTom ciiydae
MHBECTOPBI PUCKYIOT MOTEPSITh BCE CBOU BIIOKEHMSI B JIaHHYIO LIeHHYI0 Oymary. Jledont moxer
IPOU30HTH Yy SMUTEHTOB C JIIOOBIM YpPOBHEM KpEeOUTHOro peWrtuHra. KpeauTHbiii pedTHHT
OTpa’kaeT MHEHHE PEUTHHIOBOIO areHTCTBAa O BEPOSATHOCTH HACTYIUICHHS jaedoiiTa: HauMEeHee
BEPOSTHBIN YpOBEHb, Kak MpaBuilo, 0603HavaeTcs «AAA» (BBICIIUI KPEIUTHBIN YpOBEHb, 3aTEM
cienyet «AAx», «A», «BBB», «BB», «B» 1o crenenu yBenuueHus BeposiTHOCTU aedoinTa). Yem
HUKE KPEAUTHBIM PEUTUHT SMHUTEHTa (KOHKPETHOTO BBINyCKAa CTPYKTYPHBIX OOJWraiuii, iuua,
IPEOCTABHUBILEr0 00ECIeYeHUE M0 CTPYKTYPHBIM OOJUTAIUsAM, IPU €ro HAIWYMM), TEM BBIIIIE,

10 MHEHUIO KPEJUTHOTO PEUTHHIOBOI'O ar€HTCTBA, BEPOSITHOCTh AeoTa.
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[Ipu 3TOM, >MHUTEHTaMU CTPYKTYpPHBIX OOJHMranuii MOryT OBITh KOMIAHHMM, HE 00JaJaroliue
KpPEIUTHBIM PEUTHHTOM. B 3TOM ciydae ocoOeHHO BakeH Bamr camMocTOATENbHBI aHaIu3
(MHAHCOBON YCTOWYMBOCTH SMHUTEHTA, KauyecTBa OOECIIEYCHUS MO CTPYKTYPHBIM OOIUTAIIUSAM

(pu HAJIMYMH).

Puck O0ankporcTBa 3MuTeHTa. B cimyyae OaHKpPOTCTBa SMHUTEHTa pa3Mep €ro HMMyIiecTBa
HEJO0CTaTOYEH Ul PAaCUETOB €O BCeMHU Kpenuropamu. [loramenue 3a10/K€HHOCTH POUCXOAUT
COIVIACHO 3aKOHOJAATEIbHO YCTAHOBICHHOW ouepenHocTH. llopsnok u  pasmep BblILIAT
BJIAJENIbLIAaM CTPYKTYPHBIX OOJMramuii mpu JUKBUAAUMU (OAHKPOTCTBE) 3MHUTEHTA HOCHT
BBICOKYIO HEOIIPE/IEICHHOCTh, TaK KaK MMYIIECTBA MOXKET OBITh HEJOCTATOYHO JUIS BBIIUIAT 11O
CTPYKTYpHbIM oOsurauusM. B pesynprare Bbl MokeTe NHOTEpATh BCe CBOM BIIOXKEHUS B

CTPYKTYPHBIC OOJIMTallUHU.

OMUTEHT CTPYKTYPHbIX OOJMranuii - KpeIuTHas OpraHu3alusi BIOpaBe B3ATh Ha cels
00s13aTeNIbCTBA 10 CTPYKTYPHBIM OONUTAnusM O€3 JIOTOJHUTEIHFHOTO HMYIIECTBEHHOTO
obecrieyerns o HUM. CIIOCOOHOCTH TaKOTO AMHUTEHTAa B TIOJHOM OOBEME BBHINOIHATH CBOU
o0s13aTesIbcTBA MO CTPYKTYPHBIM —OOJMranusiM HOATBEPXKIACTCS, HaIpUMEp, KpPEAUTHBIM
pEeUTUHIOM U (UHAHCOBBIM IOJIOXKEHUEM, a TaKKe MOXKET IOJHOCTbIO WJIM YaCTUYHO
o0ecreynBaTbCss MOPYYHTEIHCTBOM, OAHKOBCKOHM, TOCYAAPCTBEHHOW WM MYHUIIUIAIBLHON
rapantueil. Ilpu moxynke cTpyKTypHbIX oOnuranuii Bam cienyer oOparuTh BHUMaHHE Ha
(MHAHCOBYIO YCTOHYMBOCTH U JIOOPOCOBECTHOCTh AIMMUTEHTA, a TAKXKE HA HAJUYME U KAYeCTBO

obecrieueHns CTPYKTYPHBIX OOJTUTAIIH.
Komuccun

[Tpu cnenkax co CTPYKTYPHBIMHM OOJIMTAllMSMHU B3UMAETCsl KOMHUCCHsA Opokepa 3a MCIIOJHEHHE
NOpPYYEeHUH, a TakKe MOTyT B3MMAaThCsl KOMUCCHM OUpPKM M KIMPUHTOBOW OpraHU3allM 3a
COBEpILIEHHE CAEIKU, KOMUCCHs JEMO3UTapus 3a y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpAa Ha
CTPYKTypHYyI0 obOnuramuto. Pasmepsl Bcex TapudoB MoxxkHO HaiWTh Ha caiite [IAO
«HEJISIBUHBECTBAHK» (kak Opokepa W Jemo3urtapus), a TakkKe Ha caliTax KIMPHUHTOBOM

OpraHu3aly U OUPKU.
7Ka00b1 M npe110KeHUus

XKanodsr u npemnoxxenuss Ber moxere nHanpaButh B [TAO «HEJIIBUHBECTBAHK» (kak
Opokepy M JIENO3UTapHIO), B CAMOPETYIUPYEMYIO OpraHu3aluio B cepe (PUHAHCOBOIO PBHIHKA

(HAY®O
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HNudopmainoHHBINH JOKYMEHT 00 00JIUraliii pOCCUHCKOT0 AMUTEHTA CO CTPYKTYPHBIM J1I0X0A0M

WudpopmanioHHbII TOKYMEHT
O0sMranusi poccUiCKOro 3MUTEHTA €O CTPYKTYPHBIM J10X0/10M

HpeI[OCTaBJIHGTCH B COOTBCTCTBMHU C YCTAaHOBJICHHBIMH Tpe6OBaHHHMH. He saBusercs
HHHHBHHyaHBHOﬁ HHBCCTHHHOHHOI;'I pCKOMCHHaHHeﬁ U1 PEKIIaMHBIM MaT€puralioM.
I/IH(l)OpMaHI/IH IMpUBCACHA IJIs ITOHUMaHHA CYIICCTBCHHBIX XapPaKTCPUCTUK U PUCKOB O6JII/IFaL[I/II/I

pOCCHﬁCKOFO OMHUTCHTA CO CTPYKTYPHBIM JOXOAO0M.

9TO0 He BKJIaJ

BbI Mo’KeTe MOTEPATH BCE, YTO BJIOKHIU

CpencTBa He 3acTPaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAapPCTBOM
B cayyae moteps KOMIIEHCALIHIT He MPETyCMOTPEHO

HekoTopbie 00uranum co CTPYKTYPHBIM [0XOAOM [OCTYNHBI K HNPHOOpPETEHUIO
HEKBAJIU(PUIMPOBAHHBIMY HHBECTOPAMHU MPH MOJ0KUTEIBLHOM pe3ybTaTe TECTUPOBAHMS.
OcrajibHble O0JMraluM €0 CTPYKTYPHBIM JOXOJAOM MOIYT NpuoOperarb TOJIbKO
KBAJIN(PUIHPOBAHHbIE HHBECTOPBI.

OcHOBHBIE XaPAKTEPUCTHUKH 00JIUTALUH CO CTPYKTYPHBIM I0X0A0M POCCHICKOr0 3MUTEHTA.

OOnuranust pocCHIICKOro SMUTEHTA CO CTPYKTYPHBIM JJOXOJOM - 3TO LieHHas Oymara, pasmep
BBIIUIAT TI0 KOTOPOM 3aBUCAT OT HACTYIUICHUS WIA HE HACTYIUIEHUS OINPEACIEHHBIX
0OCTOSITENBCTB. K Takum oOcCTOSATENbCTBAM MOTYT OTHOCHUTBCS, HANpUMEp, JOCTHKEHHE
OTpe/ieNIeHHBIX 3HaU€HUH LieH 0a3MCHBIX aKTMBOB B ONPEJEJICHHbIE AAaThl, B TOM YHCIIE IIEHbI Ha
TOBapbI, IIEHHbIE OyMaru, Kypchl BaJIIOT, MPOLIEHTHBIE CTABKHU, TOKA3aTeNN YPOBHS MHQIIALNH,

oduIManbHas cTaTUCTUYeCcKass HHPopMaIus.

Pa3mep Bcex BbIIIAT MO OOJUTAllMU CO CTPYKTYPHBIM JTOXOJOM HE MOKET ObITh MEHBIIE €€

HOMHWHAJIbHOW CTOMMOCTH, YTO HHOTIA HA3BIBAIOT «IIOJTHOM 3aITUTON KalTnuTaja.
Kaxxnas oOmuramus co CTpyKTYpHBIM JI0XO0JIOM OJHOTO BBITTYCKA HMEET OJMHAKOBHIN 00HEM IPaB.

[Toramenne HOMUHAJIBHOW CTOMMOCTH OOJMralMl €O CTPYKTYPHBIM JOXOJIOM MOXET
OCYILECTBIISATHCS YaCTsIMH B TIpoliecce oOpaleHns ooaurauu (amopTu3anus odauranun). B stom
CIy4ae OCTABIIMECS KYIOHHBIE IUIATEXU MOTYT PACCUMTBHIBATHCA MCXOMAS M3 HEINOrallleHHOU

HOMHMHAJIbHOH CTOMMOCTHU OOJIUT. alu CO CTPYKTYPHBIM OTOXOOOM.
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VYcroBusIMH BBIITyCKa OONUTalMid CO CTPYKTYPHBIM JOXOAOM MOTYT OBITH MPEAyCMOTPEHBI
YCIIOBHS JIOCPOYHOTO IOTAIICHUS 1O WHHUIMATHBE SMHUTEHTa M (WJIM) MO HMHUIMATHBE MX
BJAJCNIbLEB. B HEKOTOPBIX Cy4asx SMUTEHT WJIM WHOE JIMIO 3apaHee OOBSBISET O CBOEH
TOTOBHOCTH TPHOOPECTH y JIFOOOT0 3aWHTEPECOBAHHOTO JIMIIA OOJHTallMH CO CTPYKTYPHBIM
JIOXOJIOM B OTIpeJIeICHHYI0 naTy (odepra mo obauramnusam). O6paTuTe BHUMaHUE, YTO KOJTHMYECTBO
o0uranuii co CTPYKTYPHBIM JOXOJ0M, IPHOOPETaeMbIX IO OepTe, MOKET ObITH OTPAHUYEHO, U
Bbl He cMoO’keTe Ipu JKeNaHWW MPOoJaTh BCe UMeromuecs y Bac obauramuu co CTpyKTypHBIM

JO0XO0J0M.

Bce ycnoBus moramieHuss W BBIIIAT KYHNOHOB MO OOJHMTrali €O CTPYKTYPHBIM JJOXOJOM

OIIpCACJICHBI B 3MHUCCHOHHOM AOKYMCHTALUU.

OOnurauu co CTPYKTYpHBIM J0XO/A0M, B OTJIMYME OT aKLHil, HEe JAal0T IPaBO HA y4yacTHE B
yIpaBJIeHUU KOMIaHuel (0OLIeCTBOM) - SMUTEHTOM, a TaK)Ke MPaBO HA y4acTHE B YIPaBICHUU
KoMIaHuel (0OLIecTBOM), YbM LIEHHbIE OyMaru yka3aHbl B SMUCCHOHHOH JIOKYMEHTALlUU Kak
aKTUB, OT M3MEHEHHs ILIEHbl Ha KOTOPBIA 3aBUCHT MOJYYEHHE JIOXOJIOB IO OOJIUTalusM CO

CTPYKTYPHBIM JI0XOJIOM.

Yuyacrue B pacnpeeleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
sMuTeHTa. [IpyM JUKBUIAIIMM SMHUTEHT MPEKPAIlaeT CBOK JAESITEIbHOCTb, €r0 HMYIIECTBO
pacmpezensercs Mexay KpeAuTopaMu (Kak MpaBUJIO, ITyTeM IMPOJAXH UMYIIECTBA U Mepeaadu
JNEHEXKHBIX CPEJICTB KpeauTopaMm), B TOM YHWCIE BIaJelbllaMyd OOJUTaluid cO CTPYKTYpPHBIM
noxonoM. Brnanenbisl oOnuranuii co CTPYKTYPHBIM JOXOJOM YYacTBYIOT B pacHpelesIeHUun

MMYILECTBA Nepe BlIaJesIbllaMy TPUBWIETUPOBAHHBIX U OOBIKHOBEHHBIX aKI[UH.
OcCHOBHBIE PUCKH:

PbiHOYHBII pHcK (PUCK HEraTHBHOIO U3MEHEHHUs] CTOMMOCTH 00JIMTallii €O CTPYKTYPHBIM
noxoaom). CroumocTh npuHaaexkamiei Bam odnuranum co CTpyKTYpHBIM JOXOJOM MOKET Kak
pacTtu, Tak W CHMWXaTbcad. POCT CTOMMOCTM OOJHMramuM €O CTPYKTYPHBIM JIOXOJOM W/WIH
MOJIOKUTENIbHASL JUHAMHMKA B IPOIUIOM HHBIX IOKa3aTeseidl, OT KOTOPBIX 3aBUCHUT JO0XOJ IO
o0JUralMu co CTPYKTYpHBIM JOXOJIOM, HE O3Ha4aeT pocTa CTOMMOCTH OOJHMTaluu Cco
CTPYKTYPHBIM J0X0J0M B Oynymem. CTOMMOCTh MNpHHauIexamedd Bam oGmuranum co
CTPYKTYPHBIM JIOXOJIOM MOXKET MEHSTbCS IO/ BIUSHHEM OOCTOATENbCTB, OT KOTOPBIX 3aBUCHUT
MOJIy4YeHHUE JI0XO/A0B (HampuMep, U3MEHEHHS 1IeH Ha TOBapbl, LIEHHbIE OyMaru, Kypchl BajioT,
JTUHAMHUKU MPOIEHTHBIX CTABOK U MHBIX 0OCTOSTENBCTB, OT KOTOPBIX 3aBUCUT YPOBEHB J0X0/1a IO

CTPYKTYpHbIM oOmnuranusm). Takke H3MEHEHHE PBIHOYHOM CTOMMOCTH OOJMranui co
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CTPYKTYPHBIM JJOXOJIOM MOYET OBITh CBSI3aHO C M3MEHEHUEM BOCHPUSATHS PHIHKOM (PHAHCOBOTO
COCTOSIHUS U TUIATEKECOCOOHOCTH IMUTEHTA OOJUTAINI CO CTPYKTYPHBIM JI0XO0JI0M, B TOM YHUCIIE
C U3MEHEHMEM KpEAUTHOrO0 pEHTHHIra 3MUTEHTa (KOHKPETHOIO BBbIIYCKa OOJMranui, auna,
IPEJOCTaBUBILEr0 obOecrieyeHue Mo OOiMranusM, NP €ro HaJM4uHM), KOPHOPATUBHBIMU

COOBITHSIMH U APYruMu 00CTOATENLCTBAMM.

Puck JMKBUAHOCTH. JINKBUTHOCTH, TO €CTh BO3MOXKHOCTb IMPOJATh OOJUTAIIUIO CO CTPYKTYPHBIM
JIOXOJIOM B JIF000H MOMEHT BpeMeHHU 0e3 CYIIECTBEHHOI'O CHHKCHHS €€ CTOMMOCTH, 3aBUCHUT OT
crpoca U NnpeaiokeHus Ha ppiHke. OOnIUrayu co CTPYKTYPHBIM JJOXOJI0M YacTO UMEIOT HU3KYIO
JMKBUAHOCTb, TO €CTh U3-3a HEOOJIBLIIOrO 00BbEMa TOProB OBIBAET CJIOKHO HAWTH IOKYMATEs.
OOnuranuu  co  CTPYKTYPHBIM JIOXOJOM MOIYyT o0OpaiiaThCsi Ha OPraHM30BaHHOM U
HEOpPraHU30BaHHOM pbiHKe. Hanbosnee TUKBUIHBIMH SBISIOTCS OOJUIallUU CO CTPYKTYPHBIM
JI0XOJI0M, 00palaroIyecs: Ha OpraHU30BaHHOM pbIHKE. OOJIMranuu co CTPYKTYPHBIM J10XO/0M,
He oOpalnaronyecs Ha OpraHM30BaHHOM PbIHKE, MeHee TUKBUAHBI. OiHaKo B 11000M ciyyae Bbl
MOYKETEe CTOJIKHYTbCS B OIIPEIC/ICHHBII MOMEHT C HEBO3MOXKHOCTBIO IIPOIaTh CBOM OOJIMralluu CO
CTPYKTYPHBIM JJOXOJ/IOM HJIU C T€M, 4TO Bam npujercs npoaaTh UX C CyIIECTBEHHBIMH YOBITKaMU
U3-32 CHIDKEHHUS CIpoca Ha HUX WIM KaKUX-IMOO OrpaHMYeHMH Ha UX oOpalieHue.
[TpeanoceuikamMu JUisl CHUXKEHUS JMKBUAHOCTU OOJMralMid CO CTPYKTYPHBIM JOXOZOM MOTYT
SBIATBHCS: MCKIIOYEHHE OONMraluii co CTPYKTYpHBIM JOXOJOM H3 KOTHPOBAJIBHOIO CIHCKa
OMpXU, CHW)KEHHE pEHUTUHIa OSMHUTEHTa (KOHKPETHOIO BbIIIyCKa OOJUrauuid, Juua,
IPEJOCTaBUBIIEIO0 OOEeCredYeHne 1o OoOiuramusM, 0pH €ro HajJu4uWu), HeraTuBHbIE

KOPIIOpaTUBHbBIE COOBITUS U IPyrHe 00CTOSATENbCTBA.

Kpenutnbiii puck. CymiecTByeT pUCK HEUCIIOIHEHUS SMUTEHTOM OOJIHMTrallii CO CTPYKTYpHBIM
JTIOXOJIOM CBOUX 0053aTeNIbCTB, KOTOPBI MOXKET pealn30BaThCs, B YaCTHOCTHU, B BUJIE HEBBIILIATHI
WIM 33JIep>KKH BBIIJIAThl KYTIOHOB U (WJIM) MOTAIIeHUs] HOMMHAJIBHOW CTOMMOCTH OOJIMTaliuu co
CTPYKTYPHBIM J0XOJOM B NPEAYCMOTPEHHOM pa3Mepe HE3aBHUCHUMO OT HACTYIUIEHUs! COOBITHIA,

ONMCAHHBIX B YMHUCCHOHHOMN AOKYMCHTAaLUU.

Puck nedouara. Curyauus, npu KOTOPOM IMHUTEHT HE B COCTOSHUHM BBIIUIATUTh BIIaJ€IbLaM
o0nuranuii co CTPYKTYPHBIM JI0XO/I0M CyMMY TOTaIIeHUs1 OOIUrauii 1 (M) KyOHOB MO HEH.
B 3TOM citydae MHBECTOPBI PUCKYIOT TIOTEPATH BCE CBOM BIIOKEHHSI B IaHHYIO LIEHHYIO Oymary.
JedonTt MokeT MPOU30HUTH Y SMUTEHTOB C JIFOOBIM YPOBHEM KPEAUTHOTO peTuHra. KpenuTHeii
PEUTHHT OTpa)kaeT MHEHHE PEUTHHIOBOIO areHTCTBa O BEPOSTHOCTH HACTYyIUIEHUs nedoiira:
HallMEHEee BEpOSITHBIM YpOBEHb, Kak NpaBWiIo, oOo3Hayaercss «AAA» (BbICHIMA KpeaUTHBINA

YpOBEHb, 3aTeM cieayer «AA», «A», «BBB», «BB», «B» 1o crenenu yBenrueHusi BEpPOSITHOCTH
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nedoonra). Yem HUKE KPEIUTHBIM pEHTHHT SMUTEHTa (KOHKPETHOTO BBIITYCKa OOJIHMTraIfii, Tula,
IPEOCTaBHUBILErO obecrieueHue Mo OONMUranysM, Mpu €ro HaJUYWHh), TEM BBIIIE, TI0 MHEHUIO

KPEIUTHOT'O PEHTHHIOBOTO areHTCTBA, BEPOSTHOCTH 1e(onTa.

[lpu 3TOM, PMHTEHTaMH OOJIMTAMN CO CTPYKTYPHBIM JIOXOJIOM MOTYT OBITh KOMIIAHWH, HE
o0aaroiye KpeAuTHBIM PEUTHHTOM. B 3TOM cityuae ocoOeHHO BakeH Barr caMmocTosTenbHbIN
aHaM3 (pUHAHCOBOW yCTOMYMBOCTH SMHUTEHTA, KadecTBa oOecredeHusl Mo obmuranusM (mpu

HaJTUYHH ).

Puck O0ankporcTBa 3MuTeHTa. B cimyyae OaHKpPOTCTBa SMHUTEHTa pa3Mep €ro HMMyIIecTBa
HEJI0CTATOYEH IS pacyeTOB CO BCEMH KpeauTopaMH. Iloramenne 3a10J5KEHHOCTH IPOUCXOIUT
COIVIACHO 3aKOHOJATEJIBHO YCTaHOBJIEHHOW odepenHoctd. HecMmoTps Ha TO, 4TO B Cilydae
0OaHKpOTCTBA BBIILUIATHI OCTABLIETrOCS HMYILIECTBA SMUTEHTA MPOM3BOJATCS BIaJAEIblaM
oOnurauuii mepej BiAJENblIaMU IPUBWIETMPOBAHHBIX U OOBIKHOBEHHBIX AaKIMM, MMYILIECTBA
MOYET OBITh HEAOCTATOYHO JUISI BHITUIAT MO OOJIUTAIMsIM CO CTPYKTYPHBIM T0X0/I0M. B pe3ysbrare

Br1 MoxxeTe MOTEPATH BCC CBOU BJIOKCHUS B 06erau1/m CO CTPYKTYPHBIM JOXOIO0M.

B OonbmmHCTBE ciiydaeB AIMHUTEHT Oeper Ha cebs o0s3aTenbcTBa MO oOiuramusm  0e3
JIOMIOJIHUTEIBHOIO UMYIIECTBEHHOI0 o0ecrneyeHus 1no HUM. CrocoOHOCTh SMUTEHTA B MOJIHOM
00BbeMe BBITIOJIHATH CBOU 00513aTENbCTBA IO OOIHUTAIMSIM [TOATBEPKAACTCS, HAIPUMED, BEICOKUM
KPEIUTHBIM PEHTHHIOM SMHUTEHTA, €r0 YCTOMYMBBIM (DMHAHCOBBIM MOJIOKEHHEM U T.1. BmecTte ¢
TEM MHCIIOJHEHHE 0053aTeNbCTB MO OOJMranusiM MOXKET TOJHOCTbIO MJIM  YaCTHYHO
o0ecreunBaTbcs 3aJI0TOM, MOPYYUTEITHCTBOM, OAHKOBCKOM TapaHTHeW, rocyJapCTBEHHON WIH
MYHUIIUTATBHON rapanTHei. [Ipeamonaraercs, 9YTo B CIry4ae HEBBITIOJIHEHUS SMUTEHTOM CBOHMX
0053aTENIbCTB MO0 TaKUM OOJHTaIMsiM TIOTalIeHWe 3aJ0JDKEHHOCTH TIepell  BiaJebllaMu
oOnurauuit  ocymecTBiasercss (IMOJHOCTbIO MJIM YacTUYHO) 3a CUYeT NPEeayCMOTPEHHOTO
obecnieuenus. [Ipu nokynke obnuranuit Bam cienyer oOpatuTh BHUMaHKE Kak Ha (PMHAHCOBYIO
YCTOMUYUBOCTB U JOOPOCOBECTHOCTh SMUTEHTA, TAK M HAa KAYECTBO 00ECIEUEHHs 110 OOIUTralusIM

(Ipu HATTUYHH).
Komuccun

[Ipu cpenkax ¢ oONUranMsIMM CO CTPYKTYPHBIM JIOXOJOM B3MMaeTcs KOMHUCCHS Opokepa 3a
UCIIOJTHEHUE TOPYYEHUH, a TakKe MOXKET B3UMAaTbCsl KOMHUCCUU OWUpXKH U KIMPUHTOBOU
OpraHu3alliy 3a COBEPILEHHE CAEIKH, KOMUCCHS JEMO3UTapHs 3a y4eT MpaBa COOCTBEHHOCTH

MHBECTOpA Ha OOJIUTALIMIO CO CTPYKTYPHBIM JJ0X00M. Pasmeps! Bcex Tapu(oB MOXKHO HAlTH Ha
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caiite [TAO «HYEJIIBUHBECTBAHK» (kak Opokepa M Jemo3urtapus), a Takke Ha caiTax

KJIMPUHTOBOW OpraHU3alui U OUPKU.

[Tpu mokymke oOpaniaroIieiicss Ha peIHKE OOJUTAIUN CO CTPYKTYPHBIM JIOXOJIOM B CYMMY CIICTKH
MOJKET BKJIFOUAThCS YAaCTh OCHOBHOTO W/WIM (PMKCHPOBAHHOI'O KYITOHHOTO MPOIIEHTHOTO 0X0/1a
Mo OOJUTalMh CO CTPYKTYPHBIM JIOXOJOM, PAacCUMThIBaeMas MPOMOPLUOHAIBHO KOJIUYECTBY
JIHEW, MPOMIEAINX OT JaThl MPEAbIAYIIEH BBIIUIAThI KYIIOHHOTO J0XOJa 0 JaThbl UCIOJHEHUS
CHACNKH KYIUIU-TIPOJaKu oOnwranuu. JlaHHBIA HAKOIJICHHBIA KYMOHHBIA JOXOJ IepeaaeTcs
MPOJABIy OOJHMraluu CO CTPYKTYPHBIM JOXOJOM. YTOYHHTE IMpaBHJia pacyeTa HAKOIUIEHHOTO

KYIIOHHOT'O /10X0/1a IpY MOKYIKE OOJUTalliy CO CTPYKTYPHBIM J1I0XOO0M.
Kano0b1 1 npensoxeHus

Kanober u mpemnoxenuss Bor moxere nampaButh B [TAO «UEJIABMHBECTBAHK» (kak
Opokepy U JIeMO3UTapHI0), B CAMOPETYIUPYEMYIO OpraHu3anuio B chepe (pUHAHCOBOTO pPHIHKA

(HAY®OP), unenom kotopoii siBnsiercs [IAO «HEJIABMHBECTBAHKY, unu B bank Poccun.
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WHpopMamoHHBIH JOKYMEHT 00 OMLIMOHHOM J0TOBOPE

WudopManinoHHbI JOKYMEHT
OnuuoHHBI 10rOBOP

IIpenocTaBnsieTcsi B COOTBETCTBHH C YCTaHOBJICHHBIMH TpeOoBaHWSIMH. He sBsieTcs WHAMBHIYaTbHOU
WHBECTUIIMOHHOW pPEKOMEHIANWeH WM peKJIaMHBIM MaTepuasoM. MHbopmanws TpuBeAcHA IS
MMOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PICKOB OMIIMOHHOTO JI0TOBOpa

9T0 He BKJIA]

Bbl MoO:keTe He TOJbKO NOTEPATH BCE YTO BJIOKHUJIU, HO U B HEKOTOPBIX CJydasiX OCTATbhCH
AOJIZKHBI

CpenacrBa He 3aCTpPaxoBaHbl (He TAPAHTHPOBAHBI) FOCYAAPCTBOM
B ciyyae nmotepb KoMneHcauuii He MPeTyCMOTPEHO

HexoTopble onuMoHHbIE A0TOBOPHI NPeIHA3HAYEHBI VISl KBAJIM(PULHMPOBAHHBIX MHBECTOPOB.
J1s1 HekBaTU(PUIPOBAHHBIX HHBECTOPOB 3aKJ/JII0YeHHE OMUHOHHBIX 10r0BOPOB J0CTYIIHO TOJbKO
NPH NOJI0KUTEILHOM pe3yJibTaTe TeCTHPOBAHMS.

OcHOBHbIE XapaAKTePUCTHKHU ONIHOHHBIX 10TOBOPOB:

ONUMOHHBIA T0TOBOP (OIMIIMOH) - 3TO JOTOBOP, KOTOPHIN aeT MOKYHATEIIO OMIIMOHA TIPABO KYMUTh WK
mpojaTh Oa3WCHBIA aKTWUB IO ONPEAENIEHHOW IeHe B OyaymieMm, MpU 3TOM Yy NPOAaBIa OMIMOHA

BO3HUKACT BCTpEUHAA 0053aHHOCTh UCIIOJHHTH Tpe60BaHI/Ie TMoKymaTes.

OnuuoHbl MOTYT O0palaThCsi HA OPTaHM30BAaHHBIX TOPTaxX HMIIM 3aKJII0YAaThCS Ha BHEOMPIKEBOM PBIHKE,
pa3nuvaThCs MO BUAY, THUITy TOCTaBKH, CIOCOOY HCHOJHEHUs, Ccloco0y YIUIaThl MPEeMUH, 0a3UCHOMY

AKTHUBY U T.J.

OnuuoH MOXeT MpeAyCMaTpPUBaTh MPaBO MOKYIKH 0A3UCHOTO aKTHBA B OYAYILIEM IO YCTaHOBJICHHOM IIeHE
B OMNpENeNICHHBI CPOK (OMIIMOH KOJUI»), WM TMPaBO MpPOJAaXH 0a3MCHOTO akTWBa B OyAyIIEM IO

YCTaHOBJICHHOH II€HE B OTIPECIICHHBIN CPOK («OTITHOH ITyT»).

OHLIPIOH MOKET MPEAYCMATPUBATD MIPABO MOKYIATEIIA OIIIMOHA UCIIOJHUTH ONIUOH B IMMPEAYCMOTPCHHYIO

Jaty («eBpOMEHCKHUI OIIMOHY ), TU0O0 B 000 JIEHb 10 ONpeAeICHHON AaThl («aMEPUKAHCKUH OTIIIMOHY).

HpeMI/IH MOKECT YIUIAUUBATBCA CAUHOPA30BO ITPU MMOKYIIKE OIIIHOHA («HpeMHaJ'IBHLIﬁ OHI_II/IOH»), IIpHu 3TOM
A0 HUCIIOJIHCHUS OIIIMOHA MO3UIHA HC MCPCOLUCHUBACTCA, U BApHUAIIUOHHAA Mapika ( CyMMa JCHCKHbBIX
CpCACTB, KOTOPYIO OJJHA U3 CTOPOH OIIMUOHHOI'O JOTOBOpPA 00s13aHa yj1aunBaThb ,E[pyl"Oﬁ CTOPOHC Ka)KI[LIfI
JACHBb B 3aBUCUMOCTH OT COOTHOIICHHS IICHBI 3aKJIFOUCHUA ONIIMOHHOTO JOTOBOpA U €0 TCKyH.IefI LICHI)I) HC
NEepCUHUCIIACTCA. B clIydac, €CJId NpeMus HC YIIIA4YUBACTCA, NPOUCXOAUT CKCIHCBHOC (HCpI/IO,Z[I/I‘IGCKOC)

MEPEUNCICHUC BapHaL[PIOHHOﬁ MapK1 10 UCTCUCHUS CPOKaA ONIMOHA («MapxcnpyeMHﬁ OHLII/IOH»).
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«ITocTaBOYHBIE OIMITHOHBI» npeamnojararoT nNoCTaBKy 0a3UCHBIX aKTUBOB. HpI/I HCIIOJIHEHUHU «Pacd€THOI' O
OIINHMOHAa» ABHUXCHHUSA 0a3MCHOro aKTHUBA HE IIPOUCXOJUT — BMECTO 3TOT'O IIPOU3BOAUTCA IECPEUUCICHUC

ACHEKHBIX CPEACTB NMOKYNATEII0, €CJIN ONIIUOH OKa3aJICsa HpI/I6BIJ'IBHHM.

bas3ucHBIM akTHBOM OMIIMOHA MOTYT BBICTYIIATh IEHHBIE OyMaru, J0TOBOPEI, SBISFOIIUECS IIPOU3BOTHBIMU
(MHAHCOBBIMH MHCTPYMEHTaMH, TOBapbl, BamoTa u T.n. OZHOBPEMEHHO HAa OPTaHM30BAHHBIX TOPrax
MOTYT 00paIaTbcs HECKOJIBKO OIMIIMOHHBIX IOTOBOPOB HA OMWH OAa3WCHBIN aKTHUB C PAa3HBIMH CPOKaMHU

HUCIIOJTHCHUA.

B cmydae, ecnu ommuoH oOpamaeTcsi Ha OpraHM30BAaHHBIX TOPTaxX, YCIOBHUS OIIIMOHHOTO JIOTOBOpa
yKasaHbI B cieni(puKanmm, KOTopas pa3MeliaeTcs Ha caite Oupku. B ciaydae 3akimoueHnss BHEOHPIKEBOTO

OIIIMOHA BCE YCIOBHS YKa3bIBAIOTCS B IOTOBOPE.
OcHOBHBIE PUCKH:
PoIHOYHBII pHUCK

Jloxompl MHBECTOPOB B OILMOHBI 3aBUCST OT LIEHBI (3Ha4YeHHUs) 0A3MCHOTO AKTHBA, KOTOpas MOXKET Kak
pacTu, TaKk M CHIKATBHCS, M €€ OTUHAMHKA B MPOLUIOM HE O3HAayaeT TaKoi e AWHAMHUKH B OyIyIIeM.
CymecTByeT pucK TOT0, IOKyIasl ONMLUMOH BeI moTepsiere Bce BIOXKEHHBIE CPEACTBA, a B CIydae, eciau Bol
BBICTYIIA€TE MIPOAABLIOM ONLMOHA, BBl MOXeTe MoTepsATh HE TOJIBKO BCE, YTO BIIOXKHIU, HO M OCTAThCS

JTOJIKHBI OpOKepYy.

Puck aukBuaHOCTH. OTCYTCTBYEeT TapaHTHs JTUKBHAHOCTH ONIMOHA B JIFOOOH MOMEHT BpeMeHH. B
Cllydae, €cid OIHMOH o0pallaeTcs Ha OPraHW30BaHHBIX TOPrax, JUKBUIHOCTH 3aBUCHT OT CIIpOca U
NPEJIOKEHNS Ha PhIHKE. PUCK JTMKBUIHOCTH MPOSIBIISIETCS B CHIKEHUH BO3MOKHOCTH COBEPILIHUTD CHENKY

C OIMIUOHOM, B TOM YHCJIC 3aKPBITh MMO3ULIUIO I10 HeO6X0,ZLPIMOﬁ LECHC N3-3a CHMIXKCHUS CIIPOCAa HA HETO.

HO3I/ILIPI$I 10 OIIIMOHHOMY OOT'OBOPY, OTKPBITAA Ha BHG6I/Ip)K6BOM PBIHKE, MOXKECT OBITh 3aKpbITa TOJBKO Ha
BH66Hp)KCBOM PBIHKE. CYI]_IGCTByeT PHUCK TOr'0, 4TO BB1 HE cMOxkeTe 3aKpbITh NO3UIUIO IO ONIMUOHHOMY

A0Tr0BOPY, 3aKIIFOYCHHOMY Ha BHe6I/Ip)KeBOM PBIHKE, 10 UCTCYCHUS CPOKA OIIIIUOHA.

Puck ncnoan30BaHus (l)I/IHaHCOB()FO miaeva. Yacto JJIs1 TOTO, YTOOBI OTKPBITH MMO3ULHMIO 11O ONIIIUOHHOMY
A0TroBOpY, Bam HeO6XO,I[I/IMO HUMETb TOJIBKO 4aCTb CTOMMOCTH AJOTOBOPaA (FapaHTHﬁHOG 06GCHG‘I€HI/IG), a HC
BCIO CYMMY LCJIIMKOM. HpH OTOM BO3HHKACT ((3(1)(1)6KT micyay, KOTOpBIﬁ YBCJIMYUBACT KaK HOTCHI.IPIaJ'ILHBIﬁ
J0X0d, TaK 1 BO3SMOKHBIC Y6LITKI/I. KIII/IpI/IHI‘OBaFI Opranuvs3anus u 6pOKCpLI JAOJDKHBI YOPAaBJIATh PUCKAMU U
B HCKOTOPBIX CiIydadX BBUOY He6HaFOHpI/I$ITHLIX PBIHOYHBIX KoJleOaHmit MOTYT HOTpe60BaTI> BHCCTHU
JAOMOJHUTCIIBHBIC NCHCKHBIC CPEACTBA U CACIIATH 3TO B KOPOTKOC BpPEMs, a B ClIydaC HCHUCIIOJIHCHHUA
TpC6OBaHI/IH 6p01<ep HUMCECT IPaBO NMPUHYAWUTCIBHO 3aKPbIThb MO3UIUIO IIO OIIMOHY. O6I].[Hﬁ Y6LITOK,
KOTOpBIﬁ Br1 MoxeTe monecTu B pe3yabTaTe onepaunﬁ C OIIMUMOHAMHU, MOKET 3HAYUTCIILHO IMPEBBICUTH

CYMMY BJIOKCHHBIX CPCJCTB.
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Puck usmMeHeHusi pasmepa rapaHTHiiHOro odecnedyenns. B mepuos yaepxanus Mo3UIAH MO
OMpKEBOMY OIMIIMIOHHOMY KOHTPAKTY MOKET IIPOU30UTH IepPecUeT rapaHTUHHOTO 00eCTIeueH s, 1 OHO
MOJKET 3HAYUTENBHO YBEIHIUTHCS, YTO 3acCTaBUT Bamero Opokepa moTpedoBaTs BHECTH
JTOTIOJTHATENbHBIE IEHEKHBIE CPEICTBA TSI COXPAHEHUS TIO3HUIINY M CIIEIATh 3TO B KOPOTKOE BPEMsI.
H3MmeHeHue rapaHTUHHOTO 00ECTIEYeHUsT MOXKET OCYIICCTBISATHCS KaK B TCUSHUE TOPTOBOM CECCUU, TaK U

BHE TOPTOBOM CECCHH.

Puck npuHYIUTEIbHOT0 3aKPBITHA MO3MLIMH. B ciyyae, ecnin Bammx 1eHeXHBIX CPEICTB, UMEIOTIIXCS
B pacmopsbkeHHH Opokepa MpH 3aKIIOYeHHH OWP)KEBOTO OMIIMOHHOTO KOHTPAaKTa, HEIOCTATOYHO ISt
rapaHTUIHOTO O0ecTieueH s WIIH YIIaThl BAPHUAIIMOHHOW MapKu, OpOKep WMEET MPaBoO MPUHYIUTEIHHO,
TO ecTh 0e3 Bamero cormacus, 3aKpbITh TO3HUIHIO TIO OUP)KEBOMY OIIIMOHHOMY KOHTPAKTY. 3aKpBITHE
MO3UIMK TIPOUCXOJUT TIO TEKYIIUM IIEHAM, KOTOPbIE MOTYT OBITh HEBBITOJHBI JJii Bac u mpuBECTH K
BO3HUKHOBEHHIO y Bac yOBITKOB. BbI MOYKETE IOHECTH 3HAUUTEBHBIC YOBITKH, HECMOTPS HA TO, YTO MOCIIC
3TOr0 U3MEHEHHE IICHBI 0a3UCHOT0 aKTHBAa MOXKET MPHHATH OjaromnpusaTHoe il Bac Hampasiienue u Bol

MOJTy4YrIJIH OBl T0XOJ, eciiv Obl Baria mo3uius He Oblia IPUHYIUTESILHO 3aKPhITA.
Komucceun

[Ipu coenkax ¢ onuuoHaMH Ha OUpIKE B3UMAETCsI KOMUCCHSL OpoKepa 3a OTKPBITHE U 3aKpPBITHE TIO3ULIMH,
TaKXe MOT'YT B3UMAaThCsI OTAENIbHAsE KOMHCCHs OpOoKepa 3a NCIONIHEHHE ONIMOHHOTO I0r0BOpa, OupkeBast
W KIApUHTOBas Komuccuu. Pasmepsr Bcex TapudoB MOxHO Haith Ha cadte [IAO
«UEJIIBMHBEKCTBAHK» (kaxk Opokepa W [memo3wWrtapuis), a TakKe Ha calTax KIUPHUHTOBOM

OpTraHM3aIy U OUPXKU.
7Ka00b1 M IpeAsIOKeHUS

JKanobosr wu mnpemiokenuss Bwui  Moxere HanpaButh B I[IAO «YEJIIBUHBECTBAHK», B
caMoperyJimpyemyro opranusaiuio B chepe punancororo peiaka (HAYDOP), uiieHOM KOTOPOH SBISIETCS

ITAO «HEJIIBMHBECTBAHK», nnu B bank Poccun.
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WndpopmanioHHbIH TOKYMEHT 00 HHBECTULIMOHHOM T1ae

MaeBOr'0 MHBECTUIIMOHHOTO (oHa (KpoMe OUpPKEeBOro MaeBOro MHBECTUIIMOHHOTO (hOH/A)

NudopManinoHHbIi TOKYMEHT

NHBecTMUMOHHBIN Mail MaeBOr0 MHBECTHLHHMOHHOIO (oHAa (Kpome OHMPKEBOr0 MaeBOro

HHBECTUIHOHHOTO (oHIa)

[IpemocraBnsieTcss B COOTBETCTBUHM C YCTAaHOBJICHHBIMU TpeOoBaHwsiMu. He sBisercs
WHIUBUJIYyAJIbHOW  WHBECTHUI[MOHHOW  PEKOMEHJAUueld WIM  PEKIaMHBIM  MaTEepHAJIOM.
Wudopmanusa mnpuBeAeHa Il TOHMMAHHS CYIIECTBEHHBIX XapaKTEPUCTHK W  PHCKOB
WHBECTUIIMOHHOTO Tlas TAaeBOr0 HMHBECTHIIMOHHOTO (oHIa (KpoMe OHpPIKEBOTO IaeBOTO

WHBECTHIIMOHHOTO (POHJIA).

ITO0 He BKJIAJ
Bb1 MokeTe MOTEpPATH BCe, YTO BJIOKHJIN
Cpeacrsa He 3acTpaxoBaHbl (He TApAaHTHPOBAHbI) FOCYAAPCTBOM

B cayyae morepb KOMIIEHCAILIHIA He MIPETyCMOTPEHO

HeKOT()pI)Ie HHBECTUIIMOHHBIC ITAH MMA€BbIX HHBECTUIIMOHHBIX (l)OHI[OB
NnpeaHasHA4YCHbI AJd KBaJII/I(l)I/I].[I/IpOBaHHI)IX HHBECTOPOB, HCKOTOPbIEC TOCTYIIHLI K
npnoﬁpeTeHmo HeKBaJ’[H(l)I/IIII/IpOBaHHI)IMI/I HHBECTOPpaAaMHU IIPHA NOJOKUTEITBHOM

pe3yJbTare TeCTUPOBAHMS.

OcHoBHbIE XaPaKTEPUCTUKH HHBCCTHIHOHHOIO Iasg MNaeBOoro MHBECTUIMOHHOIO (l)OH}]a

(kpome OMpKeBOro NMaeBOIr0 HHBECTUIIMOHHOTO GoHa):

WNHBecTHITMOHHBIN Tal 1maeBoro WHBeCTUHIHUOHHOTO (ouna (mait [IM®D) - sto nennas Oymara,
KOTOpasi yJOCTOBEPSIeT JIOJI0 €ro Biajelblia B MpaBe oO0IIell cOOCTBEHHOCTH Ha MMYILECTBO,
COCTaBIISIOIIEEe TAeBOM MHBECTUIIMOHHBINA (POHI, TpaBoO TPeOOBATh OT YHPABISAIONIEH KOMIAHUU
HAJIJIEKAIIEr0 JOBEPUTEIBLHOIO yIpaBieHUuss uMyiiecTBoM [IM® B COOTBETCTBUH C MpaBHIAMHU
JIOBEpUTENIBHOTO yrpaBiieHus. Taxxe mail [IM® ygoctoBepseT mpaBo MOMYyYEHHUS 10XOJAa OT
JIOBEpPUTENbHOTO  ympaBieHus: wumymectsoM [IM®, ecnu mnpaBuinaMu JAOBEPUTEITHHOIO
YIOpaBJIeHUS MPEIyCMOTPEHA BbIIUIATa TAaKOro goxoza. IIpaBuiia JOBEpUTENHHOIO YIpPaBICHUS
[IN® pns HekBaIM(PUIMPOBAHHBIX HMHBECTOPOB IMYOJIMKYIOTCS Ha caiTe yrnpaBisioueit

KOMIIaHHH.

[TN® moryT 6bITh OTKpBITEIME (OITNU®), nnrepBanbubivu (MU D), 3akpeiteivu (3[IND). [Tait

OIIM® naer mnpaBo Biafenblly TpeOoBaTh OT YIPABIAIOLIEH KOMIIAHUM IOTALICHUs
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MHBECTUIMOHHOTO Mas U BBIILJIATHI I€HEXHON KOMIIEHCAIlMU, COPAa3MEPHON MpUXOIsAUIeiics Ha
Hero nojie B obmeMm umymectse OITN®, B moboit pabounii aens. [lait UIIN® moxeT ObITh
MPEABSBIIEH K NOTAIEHUIO TOJBKO C ONPENEIEHHON MEPUOANYHOCTBIO - HE PEKE OJJHOTO pasa B
roJl B TEYEHHE CPOKa, OMPEAEICHHOr0 MPaBUJIaMHU JIOBEPUTEIHLHOTO YIPABICHUS 3TUM (POHIOM.
[Tait 3[I1U® noramaercs npu npekpamienuu [N u B cnydasx, npeaycMOTPEHHBIX 3aKOHOM, a
TaKXe JJaeT IPaBO Y4acTBOBATH B 00IEM cOOpaHUM BJaI€/IbLIEB MHBECTUIIMOHHBIX 1AEB.

[lepedyeHb akTUBOB, B KOTOPBIE YIPaBIAONIAs KOMIIAHUS MOKET HHBECTUPOBATh cpeacTra [T,
CTPYKTYypa 3THX aKTHUBOB OIPEICISIOTCS B MHBECTULUMOHHOWN [EKJIapaluu, colepiKallencs B

IpaBUJIax JIOBEPUTEIHHOTO yIPaBICHUS (POHIOM.

Kasx1b1it ”HBECTHIIMOHHBIH Tald YI0CTOBEPSET OJMHAKOBYIO JIOJIIO B IIpaBe 00111ei COOCTBEHHOCTH

Ha UMYILIECTBO, cocrasistomiee [TND.

3a cuer wumymecrtBa I[IM® ynnauuBaercs BO3HArpakJeHUE YIPaBISIIOIIEH KOMIIAHUH,
CIELUAIN3UPOBAHHOMY JCIIO3UTAPHUIO, PETUCTPAaTOpPy, a TaKKe OIUIAYMBAIOTCA PAacXOBbl,
CBsI3aHHbIE C OBEpUTEIbHBIM ynpasiaeHueMm [IM®. MakcuManbHblil pa3Mep TaKUX pacxoaoB U

BO3HArpakICHUM yKa3aH B IIpaBUjIax JOBEpUTENbHOrO ynpasieHus [INO.
OcHOBHBIE PHCKH:
PuIHOYHBIN pUCK (PUCK HEraTUBHOI'O M3MeHeHHs cToumocTH nas I D).

Croumocts npuHaanexamero Bam uaBecTMnmoHHoro nas IIM® Moker kak pacTH, Tak U
CHIJKAThCSI, U POCT CTOMMOCTHU B IPOIIJIOM HE O3HadaeT pocta B OyaymieM. CyliecTByeT pucK
TOro, 4yTo BbI moHeceTe yObITKM B pe3ynbTare cHKeHus ctouMocTH nas [TU®. Puck yObITKOB
CBSI3aH TPEXKIE BCEro C M3MEHEHUWEM DPBIHOYHOW CTOMMOCTH AaKTHUBOB, cocTaBisitommx [T,
HarnpuMep akuui, o0auranui, HeABM)KUMOCTH U T.I1., U3BMEHEHUEM KYpCOB BaJIOT, MPOLIEHTHBIX
cTaBoK. Takyke B OTHAENBHBIX ciaydasx croumocts nas [IM® moxer ynacts 10 «Hyis», Toraa Bel

MOKETC ITOTCPATH BCC BIIOKCHHBIC CPCACTBA.
Puck TMKBUIHOCTH

JIMKBUITHOCTB, TO €CTh BO3MOKHOCTH MpoaaTh nait [IMd, nmeromuii TMCTUHT Ha OUpiKe, B OO0
MOMEHT 0€3 CYIIECTBEHHOTO CHUKEHHUS €ro CTOMMOCTH, 3aBUCHUT OT CIpOca W MPEAJIOKEHUS Ha
pPBIHKE, a Takke MHBIX (akTopoB. M3 oOpamarmmxcs Ha OPraHU30BaHHOM PBIHKE HamOolee
mukBuAHBIMU sBIsitOTCS an OIIN®, nan UTTU® u nau 31U O, kak npaBuio, MeHEe JTMKBU/IHBI,

OJJHaKoO B II000M cj1ydyac BE1 MoxkeTe CTOJIKHYTLCA B OHpC,Z[CJ'ICHHBIfI MOMCHT C HCBO3MOXXHOCTBIO
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npoaats ceou nau [T unu ¢ rem, yro Bam npuaercs npoaath UX ¢ CyIIeCTBEHHBIMH yOBITKAMU

U3-3a CHUKEHHMSI CIIPOCca Ha HUX WJIM KaKUX-TMO0 OrpaHWYeHH Ha uX oOpallieHue.

Taxxe s moramenus nas [[® Bel MmoxkeTe 00paTuThCs HAPSIMYIO K YIIPaBIISIOMIEH
KOMITAHHH. MTOPSAJO0K MOJIa4M 3asBOK Ha MOralleHue MHBECTULMOHHBIX naeB [ 1@ 3aBucaT ot
tuna ¢oHJIa ¥ YKa3bIBalOTCA B MIPaBUIIax J0BepUTeabHOro yrnpapieHus [TUO.

Puck HapymeHnusi npaBuJi 10BepuTeJbHOr0 ynpasJjenus [IU®D

Brb1 HeceTe puck MmosydeHus YObITKOB BCIICCTBUE HAPYIICHHsI YIIPABISIONIeH KOMIaHUEH TpaBIl
noBeputenbHOrO yrparienus [IM®D, B ToM 4nciae HECOOTBETCTBUSI COCTaBa aKTUBOB (hOHJA
WHBECTUIIMOHHON Jeknmapanuud (OoHAA U3-32 HEKOPPEKTHBIX JEHCTBUH wiu Oe3nelcTBuUs
VIOPaBISIOMIEH KOMIIAHWM, HECOBEPIIEHCTBA WJIM OIIMOOYHBIX BHYTPEHHHX IPOIIECCOB
VIOPaBISIOMIEH  KOMIAHWM, OMEpPAlMOHHBIX  COOEB, HEJAOCTAaTKOB  MH(POPMAIMOHHBIX,

TEXHOJOTMYECKUX U UHBIX CUCTEM.
Komuccun

[Tpu cpenkax ¢ masmu [IN® yepe3 Opokepa B3uMaeTcss KOMUCCHS Opokepa 3a UCHOJIHEHUE
MOPYYCHUH, a TaKKe MOTYT B3UMAThCS KOMHUCCHHM OWUPXH W KIMPHHTOBOW OpTaHHW3aIluu 3a
COBEpILEHHE C/ICTKH, KOMHUCCHUS JIETIO3UTAPHS 32 YUET MpaBa COOCTBEHHOCTH MHBECTOpA Ha Iai
[TN®. Pasmepsr Bcex TapudoB MoxkHo HaiiTu Ha caiite [TAO «HEJIABMHBECTBAHK» (kxax

Opokepa U Jeno3uTapus), a TakKe Ha CaiTax KIIMPUHTOBOW OpraHu3aIiiy U OUpPIKU.
Kano0b1 u npeaoKeHUs:

XKanodsr u npeanoxenuss Bel moxere HanpaBuTh B [TAO «YEJIIBMUHBECTBAHK» (kak
OpoKepy M JIENO3UTapHIO), B CAMOPETYJIUPYEMYIO0 OpraHHU3aluI0 B chepe (PUHAHCOBOIO PBIHKA

(HAY®OP), unenom kotopoii siBnsiercs [IAO «HEJIABMHBECTBAHKY, unu B bank Poccun.
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WNudpopmanmoHHbII TOKYMEHT 00 HMHBECTULIMOHHOM T1ae

POCCUICKOTO OMPKEBOTO MMaeBOT0 MHBECTHIIMOHHOTO (hoHIA

NudopManinoHHbIi TOKYMEHT
NHBecTUIIMOHHBIN Nail POCCHIICKOro OUPKEBOI0 MAeBOr0 HHBECTULIMOHHOIO (poHIa

[IpenocTaBisieTcs B COOTBETCTBHM C YCTAHOBJICHHBIMU TpeOoBaHumsiMH. He sBisercs
VH/UBUJAYAIbHOM  WMHBECTULMOHHOM  PEKOMEHJALMENW WM  PEKJIaMHBIM  MaTEpPHaJIOM.
Nudopmanus mnpuBenaeHa i TOHUMAHUS CYIIECTBEHHBIX XapPaKTEPUCTHK M PHCKOB

NHBCCTUIHMOHHOIO I1ast pOCCHﬁCKOFO 61/1p>1<eBor0 Ia€BOro HHBECCTUIIMOHHOI'O (bOHI[a.

910 He BKJIAJ
Bbl MokeTe mOTepPSITH BCE, YTO BJIOKHJIH
CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B cay4yae morepb KOMIIEHCALIHIT He MIPETyCMOTPEHO

Oﬁume XapaKTEePUCTUKHU HHBECTUIIUOHHOTO Mast pOCCHﬁCKOFO 6I/Ip)l(eB01"O nmaesBoro

HHBECTUIHOHHOTO GoHaA:

WHBeCTHIIMOHHBIN Tail POCCUICKOTO OUPIKEBOTO MAEBOT0 MHBECTHIIMOHHOTO (hoHna (mait BITN®)
- 3TO LIeHHas Oymara, KOTopasi y10CTOBEpsIeT A0JIO €ro Biajiesblia B IpaBe 0011ei COOCTBEHHOCTH
Ha MMYIIECTBO, COCTAaBJfAIOIIEE MaeBOM WHBECTULMOHHBIA (oHA, mnpaBo TpebOBaTh OT
YIPABJSIIOMIENH KOMIIAHUM HAJJIEKALEro JOBEPUTEIBHOIO yrpasieHus umyiectsom [IMD B
COOTBETCTBUM C IIpaBWIaMHU JIOBEPUTEIBHOIO YIPABJICHMS, IMOKYNKAa M NpoJaxka KOTOPOU
IPOMCXOIUT Ha OupskeBbIX Toprax. Takxke nmait [IM® ynocroBepser mpaBo MoaydeHus 10X0Aa OT
JIOBEPUTENIBHOTO  ympasieHuss wumymectsoM IIM®, ecnu mnpaBuimaMu  JOBEPUTEIBHOIO
YIIPABJICHUS NMPEIyCMOTPEHA BBIIUIATA TAKOro noxoxa. IIpaBuiia JOBEpUTENBHOIO YIPABICHUS

[TN® ny6nuKyroTCs Ha caifiTe ynpaBistoleil KOMITaHUH.

JlukBungHocts maeB BIIM® wu CcoOnmocTaBUMOCTh HMX 1EH C PACYETHOM CTOMMOCTBIO
WHBECTUIIMOHHOTO Tas O0eCeuynBaeTcsi MapKeT-MEeUKepoM, JEHCTBYIONIMM Ha OCHOBAaHUU
CIEIMAILHOTO JIOTOBOpa ¢ Oupkeld Ha TNPEeayCMOTPEHHBIX MpaBHJIAMH JOBEPUTEIBHOTO

yIIpaBJICHUS YCIOBHSIX.

Pacuetnas nena onnoro mas BIIN® OMMPECACIACTCA Ha OCHOBAHUHU TCKYHIUX PBIHOYHBIX ICH Ha

akTuBbl, Bxoasmue B bBITN®, u mybnukyercst Ha caiiTe OUpKU.
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IIepedyeHb akTUBOB, B KOTOPBIE YIIPABIIAOIIAs KOMIIAHUS MOKET UHBECTUPOBATh cpencrsa bITND,
CTPYKTypa 3THX AaKTHUBOB OINPEIEISAIOTCS B MHBECTULIMOHHOM JEKJIAapalliM, COACPIKALICHCS B

IpaBUJIax JIOBEPUTEIHHOIO yIPaBICHUS (POHIOM.

Kaxnpiii nmait BIIM® ynocroBepseT OJMHAKOBYIO JOJNIO0 B IpaBe OOIE COOCTBEHHOCTH Ha

MMYLIECTBO, cocTapisitoniee bITNO.

3a cuer wumymectBa I[IM® ynnauuBaercs BO3HArpakJe€HUE YIPaBISAIOLIEH KOMIAHUH,
CIEUMAJIM3UPOBAHHOMY JEMO3UTAPUIO, PEruCTpaTopy, a TAaKXKE OIUIAUMBAIOTCA PACXOMbL,
CBSI3aHHBIE C JOBEpPUTEIbHBIM yrpaBiecHuem [IN®D. Pazmep Takux pacxo0B U BO3HATPAXKICHUM

yKa3aH B IpaBUJIax JOBEpUTEIbHOrO ynpapieHus [TNO.
OcCHOBHBIE PHUCKH:
PuIHOYHBIN pUCK (PHCK HEraTHBHOIO M3MeHeHHus cToumMocTH nast BIIU®).

Croumocts npunamiexaniero Bam nas BIIM® Moxer kak pacTu, Tak U CHUXKATbCS, U POCT
CTOMMOCTH B IIPOLIJIOM HE 03Ha4aeT pocta B Oyaymem. CymiecTByeT puck Toro, uto Bel moHecere
yOBITKH B pe3ynbraTe CHIKeHHs cTonMocTh nasi BIIM®. Puck yOBITKOB CBSI3aH MPEXE BCETO C
W3MEHEHHEM pPBIHOYHOM CTOMMOCTH aKTHUBOB, cocTaBisitomux bIIM®, nanpumep axkuui,
oOnuranui, 1 UHBIX aKTUBOB, JIONYLIEHHBIX K OPraHM30BaHHBIM TopraM. Takke, B OTIENbHBIX
cinyyasx, crouMocts nasg bIIM® moxer ymacts 10 «HyJs», Toraa Bbel MoKeTe MOTEpSATh BCe
BJIO’KEHHBIE cpezacTBa. OOpaTuTe BHMMaHME, 4TO TeKymias pbeiHO4Has LeHa BIIM® wmoxer

oTIInYaThes OT pacuetHo 11eHsl BITN®, myGnukyemoit Ha caifTe Oupxu.
Puck qukBuaHOCTH

JIMKBUIHOCTD, TO €CTh BO3MOXKHOCTH Tipoath maii BITU® B m060# MOMEHT 03 CYIIeCTBEHHOTO
CHW)KEHHSI €r0 CTOMMOCTH, 3aBUCUT OT CIIPOCa M NIPEUIOKEHHS Ha PBIHKE, a TaKKe HHBIX
¢dakxTopoB. B cBs13u ¢ 0COOEHHOCTAMHU pa3MelleHus], NOKyNKH u npogaxku nau bITN® moryT ObITh
OoJiee JIMKBU/IHBI, UeM T1au ApYrux (PoHI0B, oOpalIaronimxcs Ha Oupske, OJHAKO B JIFOOOM ciydyae
BbI MOkeTe CTONKHYTBCS B ONIPEAEICHHBIM MOMEHT C HEBO3MOKHOCTBIO poAaTs cBou rnau bITN®
WK C TeM, 4T0 BaM mpuaercs npojarh UX ¢ CylIIeCTBEHHBIMU YOBITKAMH M3-32 CHHXKEHHS CIpoca
Ha HUX WIM KaKMX-JIMOO OrpaHMYeHud Ha ux oOpamienue. OOparute BHUMaHHE, YTO 00bEM
MOKYNKH  yIOJHOMOYEHHBIM JIMLIOM  HWHBECTHUIMOHHBIX TI1a€B OrpaHUYeH O0BEMOM,

nNpeaAyCMOTPCHHBIM IIpaBHUJIaMH JOBCPUTCIILHOI'O YIIPABJICHUA 1IN ®D.

Puck HapylmeHusi NnpaBuJl J0BepUTEeNbHOr0 ynpasjenus [T D
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Brl HeceTe pUCK MOTy4eHHs YOBITKOB BCIICICTBUE HAPYIIICHHSI YIIPABISAIONICH KOMIIAaHUEH TIPaBHIT
noBeputenbHOrO yrparienus [IM®D, B ToM 4nciae HECOOTBETCTBUS COCTaBa aKTUBOB (OHJA
WHBECTUIIMOHHON Jekimapanuud (OoHAA U3-32 HEKOPPEKTHBIX JEHCTBUH wiu Oe3nelcTBuUs
pabOTHUKOB YIPABIAMOIIEH KOMIAHUHM, HECOBEPIICHCTBA WM OIIMOOYHBIX BHYTPEHHHX
IIPOLIECCOB YIPABIISIIOIICH KOMIIAHUM, ONEPAMOHHBIX COOEB, HEOCTATKOB MH(OPMAIIMOHHBIX,

TEXHOJIOTMYECKUX U UHBIX CUCTEM.
Komuccun

ITpu cnenkax c masmu BITN® B3umaeTcs komuccus Opokepa 3a UCIIOJIHEHUE TTOPYICHHH, a TaKKe
MOTYT B3UMAaThCsi KOMHUCCUM OWpXM M KIMPUHIOBOM OpraHU3allid 3a COBEPLICHHE CJIENKH,
KOMUCCHS ICTIO3UTapHsl 3a yUeT MpaBa coOCTBEHHOCTH UHBecTopa Ha nail BIIN®. Pa3meps! Bcex
tapudoB MokHO HaiiTu Ha caiite [TAO «UEJISIBUHBECTBAHK» (kak Opokepa u aeno3utapusi),

a TaKk)Ke Ha caiiTaX KIMPUHTOBOW OpraHU3aIllui U OUPIKH.
Kano0b1 1 npensoxKkeHus:

Kanober u mpemnoxenus Bor moxere HampaButh B [TAO «UEJIABMHBECTBAHK» (kak
Opokepy U JIeMO3UTapHI0), B CAMOPETYIUPYEMYIO OpraHu3anuio B chepe (pUHAHCOBOTO phIHKA

(HAY®OP), unenom kotopoii sBnsercs [IAO «HEJIABMHBECTBAHK), unu B bank Poccun.
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HNudopmannonHsiii JokyMeHT 00 akiuu (mae) ETF

WudpopmaninoHHbII JOKYMEHT
Axnusa (ma) ETF

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEGHHBIMH TpeOoBaHusmMu. He sBisercs
VHUBUJAYAIIbHOM  WMHBECTULMOHHOM  pPEKOMEHJALMEN WM  PEKJIAMHBIM  MaTEPHaJIOM.
Nudopmanus nmpuBeaeHa 1yisi TOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB aKIUK (T1ast)

ETF.

910 He BKJIAJ

Bb1 MokeTe MOTEPATH BCE, YTO BJIOKUIH

Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAHbI) FOCYAAPCTBOM
B ciyuyae norepb KoOMIeHcaluii He MPeIyCMOTPEHO

Hexkotopsbie akuun (nau) ETF goctynnsl k npnodpereHno HeKBaan(puIMPOBaHHBIMH
HHBECTOPAMHU NPH IOJIOKUTEIBLHOM pe3yibTaTe TecTUpoBaHus. OcTajibHble aKUMHU (M1AU)

ETF moryt npuodperars T0/1bK0 KBATH(UIIUPOBAHHbIEC HHBECTOPBI.
OcHoBHbIe XapakTepucTukH akuum (nmasi) ETF

Axnus (mait) ETF (Exchange Traded Fund, wnu ETF) — akiust HHOCTpaHHOTO aKIHOHEPHOTO
00IIIeCTBa WK Taii B MHOCTPAHHOM MHBECTUIIHOHHOM (POHJIE, aKTUBBI KOTOPHIX HHBECTHPYIOTCS
B oOparmiaroniiecss ICHHbIE Oymaru, MpOW3BOJHbIC (UHAHCOBBIE HHCTPYMEHTHI M JPyrUe
(UHAHCOBBIC AaKTUBBI B COOTBETCTBUH C TPEOOBAHUSIMH 110 TUBEPCUDUKAIINH, YIOCTOBEPSIOIINE
npaBa B OTHOIIEHHWH TaKOrO aKIMOHEPHOIro OOIMecTBa MM HMYIIECTBa Takoro (QoHa,
oOpamfariuecss Ha OPraHW30BAaHHOM pBIHKE, IICHBI Ha KOTOPYIO (KOTOPBIH) HE JIOJDKHBI
3HAYUTEIBHO OTJIMYATHCS OT TPUXOMISIICHCS HAa HHUX CTOMMOCTH YHCTBIX AaKTHBOB TaKOTO

aKIHOHEepHOTOo ob1ecTBa (poHa).

Vnpasnenune ETF ocymiecTBisser HHOCTpaHHAs MHBECTUIIMOHHASI OpraHU3allysl - YIPaBJIAIOIIAs

KoMmaHus (MeHemkep GhoHaa).

OpranuzalvoHHyl0 paboTy, B TOM YHCJE BeIEHHE OyXraJTepcKOro yueTra, ONpeaesieHHEe U
pacKpbITHE COCTaBa MOPTQesi, CTOMMOCTH aKTHBOB (DOHa M CTOUMOCTH aKTUBOB, IPUXOSAIINXCS
Ha OJIHY aKLMIO, a TAKXKE KOHTPOJIb 3a JEATEIBHOCTBIO YIPABIAIOLIEH KOMIIAHUU OCYIIECTBIISET

HE3aBUCHUMBIN aIMUHUCTPATOpP POH/A.

42




Xpanenne aktuBoB ETF M KOHTpOib 3a pPAcHOpsKEHMEM HMMYLIECTBOM OCYHIECTBIISETCS

HE3aBCUMBIM JIeTIO3UTapueM (KacTOIUAHOM).

Bce ykazanHble OopraHu3alii, JOJKHBI MMETh pa3pelleHue (JIHUIEH3UI0) Ha OCYIIECTBICHUE

TaKoro Buaa ACATCIIbHOCTH, BBIIAHHOC B COOTBECTCTBUHU C 3aKOHOM HMHOCTPaHHOI'O roCcygapCTBa.

JIukBunHocTh akuumi (maes) ETF, B Tom uMcie Ha pOCCHIICKOM OpraHM30BaHHOM pBIHKE, U
COIOCTaBUMOCTb UX LIEH CO CTOMMOCTBIO UMCTBIX akTHBOB ETF, mpuxoasmmxcs Ha KaKIbpld U3

HHUX, obecneunBaeTCs MapKeT-Mef/'IKepOM, HeﬁCTBYIOIHHM Ha OCHOBAHUH CIICTIUAJIBHOT'O I0Tr0OBOpaA.

3a cuer umymectBa ETF B3umaercst Bo3HarpakaeHue 3a ymnpasieHue (QOHIOM U Apyrue
uH(ppacTpyKTypHble pacxoasl ¢ponna. Mudopmanuio 06 ux pasmepe MOKHO HAWTH Ha cailTax

ynpasistoux komnanuii ETF (nokazarens TER).
OcCHOBHBIC PUCKH:
HNHppacTpyKTypHBIH pUCK

Axuuu (nian) ETF sBisiroTcss ”HOCTpaHHBIMU [IEHHBIMU OyMaramu, o3TOMY CYIIECTBYIOT PUCKU
BBEJICHUS MHOCTPAHHBIMU TOCYAAPCTBAMU OIPAHUYEHUH, MPEMSITCTBYIOIUX OCYILECTBICHUIO
orepanuii U BiageHuto akusiMu (rmasimu) ETF. Bo3aMo)xHO orpaHndeHune mpaB W/WiIU 3arpeT Ha
pacnopsbkeHHe TpHHAUIeOKammuMu Bam aknmsvu (masmu) ETF, 3amepkku w/mnm 3amper Ha
MOJIyuYeHUE UBUICHAOB M HMHBIX BBIIIAT (B TOM uwmcie, npu mnoramennn ETF). Bo3moxHo
orpaHuyeHue npasa Biaaaenbia ETF Ha pacnopspkeHne MHOCTpaHHOM BalOTOM, MONyYeHHOH B
pesynbTare BeiuiaT o ETF nim cienok ¢ HuMu, a Takke HEMCITOTHEHHE HHOCTPAHHBIMU JIUIIAMH,
o0s3anHbIMU IO ETF, nHOCTpaHHBIMU MHOPACTPYKTYPHBIMU OpPTaHU3ALMSIMH, WHOCTPAHHBIMU
KOHTpareHTamu 1o cnenkam ¢ ETF cBoux 00s3arenbcTB B OTHOLUIEHUH POCCHUMCKMX YYaCTHUKOB
(MHAHCOBOTO PbIHKA, B TOM 4YHCJIE€ WHBECTOPOB, BCIEICTBUE YEro BO3MOXHA IOJHAs MOTEps

BJIO>KEHHBIX B akiuu (mau) ETF cpencts.
PbIHOYHBIH PUCK (PHCK HETraTHBHOTO M3MeHeHHsI crouMocTu aknun ETF).

CroumocTs npuHajuiexamnieil Bam akuun (nmas) ETF moxer kak pacTu, Tak U CHUXKaTbCs, U POCT
CTOMMOCTH B MpPOIJIOM HE O3HaudaeT ee pocra B OynymeM. CylliecTByeT puUcCK TOro, uyto Bsl
MOHEceTe YOBITKU B pe3yJibTaTe CHUKEHUs IIeHbI akiuu (mast) ETF. Puck yObITKOB CBsI3aH mpexie
BCETr0 C M3MEHEHHEM PBIHOYHOM CTOMMOCTH aKTHMBOB, cocTaBisomux ETF, Hanpumep axiuif,
o0Uranui  T.11., K3MEHEHHEM KYPCOB BAJIIOT, MPOLEHTHBIX CTABOK. TakXke B OTAEIbHBIX CIIydasx
pBIHOYHASI CTOUMOCTH akuuu (mas) ETF moxer ynacts 0 «Hyis», Toraa Bel Moxkere noTepsTh

BC€ BJIOJKEHHBIE CPEICTBA.
43




Puck JUKBHIHOCTH.

JIMKBUIHOCTh, TO €CTh BO3MOXKHOCTh mpoaaTh akmuu (rmau) ETF B mroGoit momeHT 06e3
CYILIECTBEHHOT'O CHIKEHHUS X CTOMMOCTH, 3aBUCHUT OT CIIPOCA U MPEIJIOKEHUS Ha PhIHKE, a TAKKE
ot Buga ETF, onnako B mo0om ciydae Bl MOXKETE CTONKHYTHCS B OINpPENEIEHHBIH MOMEHT C
HEBO3MO>KHOCTBIO TIpoJaTh cBou akuuu (nau) ETF wiu ¢ tem, uro Bam npunercs npoaats ux ¢
CYILIECTBEHHBIMU YOBITKAMHU M3-3a CHUXKEHUS CIIPOCa HAa HUX UJIM KaKUX-JTM00 OrpaHMYeHU Ha UX

oOpartieHue.
Puck Henaiiexxamero ynpasjenusi ETF

Bbl HeceTe puCK moaydeHUs YOBITKOB BCIICJICTBHE HApYIICHUS WHOCTPAHHOM YIPAaBJISIOIICH
KoMIaHuell npaeun ynpasineHuss ETF, B TOM uucie HECOOTBETCTBUS COCTaBa aKTHBOB (OHJIA
WHBECTUIIMOHHON Jekimapanud (oHAAa W3-32 HEKOPPEKTHBIX JEHCTBUH wiu Oe3nelcTBUs
pabOTHMKOB WHOCTPAHHOM  YOPABIISIONIEH KOMIIAHWU, HECOBEPILIEHCTBA WJIM OLIMOOYHBIX
BHYTPEHHUX TMPOIIECCOB HWHOCTPAHHOW YMPaBISIONUIEH KOMIAHHH, OMNEPallMOHHBIX COOEB,

HEJOCTATKOB MH(POPMAITMOHHBIX, TEXHOJIOTUYECKUX U UHBIX CHCTEM.
Komuccun

[Tpu caenkax ¢ akiusmu (nasimu) ETF B3umaeTcst komuccust Opokepa 3a UCIOTHEHUE MTOPYUEHUH,
a TaKKe MOryT B3UMAaTbCsl KOMUCCUU OWUP)KHM M KJIMPUHTOBOM OpraHu3aluy 3a COBEpILIEHUE
CENIKHU, KOMUCCHUS JIENIO3UTApHs 3a YUeT IpaBa COOCTBEHHOCTH MHBeCcTOpa Ha akuuu (maun) ETF.
Pa3smeps! Bcex TapudoB moxxHo HaiiT Ha caiite [IAO «HEJIIBMHBECTBAHK» (kak 6pokepa u

JEN03UTapusl), a TAKXKe Ha caliTaX KIMPUHIOBOM OpraHU3alui U OUpPIKU.
Kanodb1 1 npeasoxeHus

XKanodsr u npemnoxenuss Bel moxere HanpaButh B ITAO «HEJISIBUHBECTBAHK» (kak
Opokepy M JIeNO3UTapHI0), B CaMOPETyJIUPYeMYI0 OpraHHU3aluio B cepe PUHAHCOBOIO phIHKA

(HAY®OP), unenom kotopoii siBnsiercs [IAO «HEJIABMHBECTBAHKY, unu B bank Poccun.
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