Jexyiapanus o puckax
(nst pu3HYECKUX JIUIN)

1. [Jexknapauus o pucKax, CBA3aHHBIX € COBepIIEHHEM Onepanui
HA PbIHKE HEeHHbIX Oymar

Ilens HacTosImIel ACKIapalid — MPEeIOCTaBUThL BaM mHGOpManuio 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX C
COBEpIIICHNEM OTlepannii Ha phIHKe IeHHBIX Oymar. OOpamaem Barie BHIMaHWe Ha TO, YTO HACTOSIIAS
JIeKIapanusi He packpbiBaeT mH(popMmanuio 000 BCeX pHCKaxX Ha PHIHKE IIEHHBIX OyMar BCIIEACTBHE
pa3zHoo0pa3ns BO3ZHUKAIONINX HA HEM CUTYaIlHi.

B o0rmiem cMpIcie puck mpeAcTaBisieT COO0H BO3MOKHOCTh BOSHUKHOBEHHS YOBITKOB IIPH OCYIIIECTBICHUN
(hMHAHCOBBIX OIEpAITiii B CBSI3W C BO3MOYKHBIM HEOJIArONPHUATHBIM BIHUSHHEM PAa3HOTO poaa (paKTOPOB.
Hwmxe — ocHOBHBIE pHCKH, C KOTOPBIMU OYAYT CBsI3aHBI Bary onepariy Ha peIHKE IIEHHBIX OyMar.

I. CucremHbIii puck

OTOT PHUCK 3aTparuBacT HECKOJIbKO (PHHAHCOBBIX HHCTUTYTOB M MPOSBIISIETCS] B CHIDKEHUH UX CIIOCOOHOCTH
BBINIOJHATh CBOM (GYHKUMH. B cuimy OOnbLION CTENeHW B3aUMOACHUCTBHS M B3aMMO3aBHCHMOCTH
(MHAHCOBBIX MHCTUTYTOB MEXIY COOOH OLIEHKAa CHCTEMHOI'O PUCKa CI0XKHA, HO €r0 Peann3alusi MOKET
MOBJIHATH HAa BCEX YYACTHUKOB ()MHAHCOBOTO PHIHKA.

I1. PoiHOYHBIH pHuCK

OTOT pHUCK TPOSIBISICTCS B HEONArONpUSATHOM HM3MECHEHHH IIEH MpHHAAJNekKAmuXx BaMm (QUHAHCOBBIX
WHCTPYMEHTOB, B TOM YHWCJIE M3-32 HEONArompHsITHOTO W3MEHEHHUS! PHIHOYHBIX YCJIOBUH IJISi SMHTEHTA,
HeOIaronpusTHOrO U3MEHEHUS MOJIMTHYCCKON CUTYallud, PE3KOH JIeBaNbBallii HAIIMOHATBHOW BAIIIOTHI,
KpH3Hca pPBIHKA T'OCYJApCTBEHHBIX JOJITOBBIX 0053aTENbCTB, OAHKOBCKOTO M BaJIOTHOTO KPH3HCA,
00CTOSITENTLCTB HEMPEOAOIMMON CHIIBI, TIaBHBIM 00pa30M CTHXUIHOTO W BOGHHOTO XapakTepa, M Kak
CJIEJICTBUE, IPUBOJUT K CHIDKEHHIO JTOXOTHOCTH WIIH 1aXKe YOBITKAM.

Bbl ngomkHBI OTHaBaTh cebe OTYET B TOM, YTO CTOMMOCTh TNPHHAJICKAMNX BaM (QHHAHCOBBIX
MHCTPYMEHTOB MOXET KaK pacTH, TaK U CHUXKATbCH, U €€ POCT B IPOILIOM HE O3HAYAET €€ POocTa B
Oymytiem.

Crenyer crienaigbHO 0OpaTUTh BHUMAaHUE Ha CIIEIYIONNE PHIHOYHBIC PUCKU:

1. BanioTHblil puck

BanroTHeli pUCK TpOSBIISIETCS B HEONArompuATHOM H3MEHEHHWH Kypca pyOJisi MO OTHOIICHHIO K
WHOCTPaHHOH BaJIIOTE, IPW KOTOPOM Baru 10X0/16I OT onepanuii ¢ pUHAHCOBBIMU HHCTPYMEHTAMH MOTYT
OBITH OJIBEP)KEHBI HHMIISIIIMOHHOMY BO3/ICHCTBHIO (CHUKEHHIO PeabHOM TOKYMaTeIbHON CITIOCOOHOCTH),
BCJIE/ICTBHE 4ero Bel MoXeTe MOoTepsATh YacTh J0XO0JIa, a TAKKE MOHECTH YOBITKH, N0 CPaBHEHHIO C
COOTBETCTBYIOIIEH MHOCTPAaHHON BalIOTON WM BBIPAXKEHHBIMH B HEH (DMHAHCOBBHIMH MHCTPYMECHTAMH.
BanroTHBIN pHCK TaKKe MOXKET IPOSBIISITHECS B HEOIAroMprUsATHOM U3MEHEHUH Kypca HHOCTPAaHHOM BaTIOTHI
M0 OTHOMICHUIO K pyOITro, BCIeACTBIE Yero Bel MOKeTe MOTEepsTh 4acTh JI0X0/1a, a TAK)KE IIOHECTH YOBITKU
OT onepanuii ¢ GUHAHCOBBIMUA WHCTPYMEHTAMH, CBSI3aHHBIMU C HMHOCTPAHHOW BaJIOTOM, [0 CPABHEHUIO C
pOCCHiiCKUMU (PUHAHCOBBIMU WHCTPYMEHTAMH, BBIPAKCHHBIMHU B PyOIIsIX.

2. IlpoueHTHBIN pHUCcK

OTOT pUCK NPOSBISETCSA B HEOJIATONPUATHOM M3MEHEHHHU MTPOLCHTHON CTaBKH, BIUSIOMIEH HA KypCOBYIO
CTOMMOCTb OOJIMTalUi C (PUKCUPOBAHHBIM JOXOAOM, YTO MPHUBOIUT K CHWKEHHIO CTOMMOCTH TaKHX
oOnuranui.

3. Puck 0aHKPOTCTBA IMHUTEHTA aKIMii

Puck 6aHKpOTCTBA aKIIMOHEPHOTO OOLIECTBA MPOSBIISIETCS B PE3KOM IaJIeHUH LIEHBI aKLUi aKIIMOHEPHOTO
o011ecTBa, IPU3HAHHOTO HECOCTOSTEIbHBIM, MU B IPEABUICHUN TAKOH HECOCTOSTEILHOCTH.

i Toro 4To0BI CHU3UTH PHIHOUHBIN PUCK, BaM ciieyeT BHUMATeIbHO OTHECTHCH K BBIOOPY (DMHAHCOBBIX
WHCTPYMEHTOB W HMX TUBEPCH(PHKALNHU, TO €CTh K COCTAaBY ()MHAHCOBBIX MHCTPYMEHTOB, KOTOpbIE BbI
HamepeHbl npuodpect. Kpome Toro, BHUMaTenbHO 03HAKOMBTECH C yCIOBUSIME Baiiero B3anMoieicTBust
¢ Bammm Opokepom ansi TOro, 4roObl OLEHHTH PAacXOibl, C KOTOPbIMH OyOyT CBS3aHBI BJIAJCHUE U
onepauuy ¢ (UHAHCOBBIMH MHCTPYMEHTaMH W yOeauTech, B TOM, YTO OHM IpueMiieMbl i Bac u He
mumaroT Bac oxkunaeMoro joxona.

ITI. Puck TMKBHIHOCTH

OTOT pPUCK MPOSABIAETCS B CHIKEHUM BO3MOXKHOCTH pean30BaTh (PMHAHCOBBIE HMHCTPYMEHTHI II0
IpUeMIIEeMOH IIeHE M3-3a CHIKEHUS CIPOoca Ha HUX, TO €CTh B YOBITKAaX, CBSI3aHHBIX CO 3HAYUTEIIbHBIM



CHIDKCHHEM CTOMMOCTH (DMHAHCOBBIX HMHCTPYMEHTOB, TIO KOTOPOM WX NPUACTCS MNPOJaTh NpHU
BO3HUKHOBCHHH TaKOH HEOOXOUMOCTH.

IV. KpeauTHblii puck

DTOT PHUCK 3aKIIFOYACTCS B BOBMOXKHOCTH HEBBIITOJIHEHHUS JJOTOBOPHBIX M WHBIX 00S3aTEIbCTB, MPUHSATHIX
Ha ce0sl AMUTEHTAMH LIECHHBIX OyMar U IpyrMMH JIMIIaMU B CBsi3u ¢ Bammmu onepanusamu.

K unciy KpeaAUTHBIX pUCKOB OTHOCSTCS CIEAYIONINE PUCKU:

1. Puck nedoJita no o6, 1uranusiM ¥ HHbLIM 10JITOBBIM IeHHBIM OymMaram

OTOT PUCK 3aKJII0YAETCS B BO3MOKHON HEIIATE)XKECIOCOOHOCTH AIMUTEHTA JOJITOBBIX LIEHHBIX OyMar, 4To
IpUBEAET K HEBO3MOXKHOCTHU WJIM CHIDKEHHIO BEPOSITHOCTH IIOTACUTh UX B CPOK U B IIOJTHOM 0OBEME.

2. Puck xoHTparenrta

Puck koHTpareHTa - TpeThero Juna MposIBISETCS B PUCKE HEUCIIONHEHHS 00s13aTenbeTB nepen Bamu nnn
Bamum GpokepoM co CTOpOHBI KOHTPareHToB. Bam Opokep JOIKeH NPUHAMATh MEpbl 110 MUHUMHU3ALUN
pHCKa KOHTPAareHTa, OHAKO HE MOKET UCKJIIOUUTD €T0 MOJIHOCTHIO.

Oco0eHHO BBICOK PHUCK KOHTpAreHTa Mo OTepariisiM, COBEPIIaeMbIM Ha BHEOMPKEBOM PHIHKE, 03 ydacTus
KJIMPUHIOBBIX OPraHU3aIMi, KOTOPbIE B 3HAYUTEIBHON MEpe NPUHUMAIOT Ha ce0s PUCKH HEHCIIOIHEHUS
00513aTENBbCTB.

Bb1 nomxHBI 0TAaBaTH ce0e OTYET B TOM, UTO XOTS OpoKep AeHCTBYeT B Bamx nnrepecax, pucku, KOTOphle
OH NIPUHUMAET B pe3y/ibTaTe TAaKUX ACHCTBUH, B TOM YHCJIE PUCK HEHCIOJIHEHHS WM HEHAAJIE)KAILEero
UCIIOJIHEHHS 0053aTeNbCTB TPEThUX JHL nepen Bamum 6pokepom, HeceTe Bol.

V. IIpaBoBoii puck

OTOT pUCK CBsI3aH C BO3MOKHBIMHM U3MEHEHHUAMH 3aKOHO/1aTeNbCTBA UM HOPMATUBHBIX aKTOB, CTAHIApPTOB
CaMOPETyJIMPYeMbIX OpTraHW3alui, peryaupyIONIMX PBIHOK I[EHHBIX OyMmar, WIH WHBIE OTpaciu
3KOHOMHUKH, KOTOpbIE€ MOT'YT IPUBECTH K HETaTUBHBIM JUIs Bac mocneacTBusM.

K mpaBoBOMy pHCKY Tak)Ke€ OTHOCHUTCS BO3MO>KHOCTh M3MEHEHHs IMpaBWJ pacdyera Hajora, HaJlOroBbIX
CTaBOK, OTMEHBI HAJOTOBBIX BBIYETOB U JIpyrHe M3MEHEHHsS HaJOTOBOTO 3aKOHOMAATENbCTBA, KOTOPHIE
MOTYT MPUBECTU K HETATUBHBIM 11 Bac mocienctBusm.

VI. OnepanuoHHbIi pucK

OnepanMOHHBINA PUCK 3aKITIOYACTCS B BOZMOXXHOCTH IPUUMHEHHUSI BaM yOBITKOB B pe3ynbTaTe HapyLICHUS
BHYTPEHHHX Mpolieayp Bamero 6poxepa, ommOOK u HeTOOPOCOBECTHBIX JICHCTBUII €ro COTPYIHHKOB,
cOoeB B paboOTe TEXHUYECKUX CpEICTB Bamero Opokepa, ero mnapTHEPOB, HHPPACTPYKTYPHBIX
OpraHM3aluii, B TOM YHCJE OpPraHU3aTOPOB TOPTOBIHM, KIMPHUHIOBBIX OpPraHM3allvil, a TaKkXke JIPYrux
OpraHu3aiuii.

OnepalMoOHHBIN PHUCK MOXKET HCKIIOYUTh WM 3aTPYAHUTh COBEpIICHHE OIepaluii, MPUBECTH K
COBEPILIECHHIO HETPaBUIIbHBIX OTEpaIiii, U B pe3yJbTaTe MOBJICYh BOSHUKHOBEHHE YOBITKOB.

VII. Puck BO3HHKHOBeHHSI KOHIUKTA HHTEPECOB

KoH}auKT HHTEpECOB NpH OCYyILIECTBICHUH NpodeccroHanbHon aestensHocTr Ha OPLLB - npoTtuBopeune
MEXJY MMYILIECTBEHHBIMH M MHBIMH HMHTepecamMu baHka kak mpodeccHOHaJbHOrO y4YacTHHKA PBIHKA
LEHHBIX OyMar u/Wiu ero coTpyaJHUKoB 1 KimeHTa, B pe3yibTaTe KOToporo aeicteus/Oesneiicteue banka
W/WIIM €ro COTPYAHUKOB NPUUMHSIOT YOBITKM KiMeHTy w/winm BIeKyT uWHBIE HeOJIaronpusTHbIe
nocnencteus gt Knuenra. Kondumkt uaTepecoB npu npoBeaeHnd baHkoM chenok Ha phIHKE LEHHBIX
Oymar MOXeT BOSHUKHYTh Mex1y bankom, ero corpynnukamu, KinneHTamMu v TpeTbUMH JTUIIAMHU.

B cBsi3u ¢ coBmeniennem banka pa3nuuHbIX BUIOB NPO(ECCHOHATIBHON NEATEIBHOCTH Ha PHIHKE LIEHHBIX
Oymar, y banka MoryT OBITh CiI€qyIOLINE HCTOYHUKH KOH(IUKTOB HHTEPECOB:

- cosepuienne bankom mno Ilopywyenmio Kinmenra cpenku uWid TOArOTOBKa HH(POPMAIOHHO-
AHAJTUTUYECKUX MaTEepPHajoB B OTHOWIEHHUU LleHHBIX Oymar sMuTeHTa, sBistoumerocs apguinpoBaHHbIM
nunoM baHka WM MHBIM JIMLIOM, B MHTEpecax KOTOPBIX BaHK IeHCTByeT Ha OCHOBaHUH 3aKITIOUEHHBIX
JIOTOBOPOB;

- coBepiienue bankom no [lopyuennto Knuenra caenku ¢ puHaHCOBBIM HHCTPYMEHTOM, KOTOPBIM BIIaICET
Bank nnu ¢ kotopbiM baHk HaMepeH COBEpIINTE CACNIKY B CBOUX MHTEpECaX;

- COBEpILIEHHE CAENKH ¢ (UHAHCOBHIMU MHCTpyMeHTamu 1o Ilopydenuro Knumenra, koHTpareHTOM IO
KOTOPO# OyZAeT SIBIATHCS OpraHu3anms, sBisitomasics ahduiInpoBaHHbIM JHLIOM WK mapTHepoM baHka,
npyroi Knuenr banka;

- COBEpIICHHE CIENKH C (UHAHCOBBIM MHCTpyMeHToM mo [lopyuenmio KimeHTta w/wim omepauuu B
uHTepecax apyroro Knmenra banka;

- OpeiokeHHe (MHAHCOBBIX YCJIYT OpraHu3alui, ABISIOMUXCA apUIMPOBaHHBIMU JIULIAMH HIIH
napTHepamu baHka;

- 3aMHTEpPECOBAaHHOCTh paboTHHKA baHka (ero OJM3KOro POACTBEHHUWKA) B M3MEHEHHWH PHIHOYHOW IICHBI
(MHAHCOBBIX AKTHBOB, B OTHOLIEHWH KOTOPBIX coBepuaeTca caenka no Ilopyuenuto Kmmenta, nmubo
TOTOBUTCS HMH()OPMAIIMOHHO-aHATMTUYECKUH MaTepuai, Ju00 3aMHTEPEeCOBAHHOCTH paOOTHUKA B



KoJInuecTBe (TUIE) CHENIOK, COBEpIIaeMbIXx 3a cueT KimeHTa, BCIEACTBHE 3aBUCHMOCTH pa3Mepa
KOMIIEHCAIUU TAaKOro PabOTHHUKA OT YKa3aHHBIX NIaPaMETPOB.

Brlensno)keHHble CUTyalluy HE SBISIIOTCS MCUEPIBIBAIOIIMMEI, MOTYT BO3HUKHYTh IpyTHe, aHaJIOTHUHbIE
IO CMBICTTYy CUTYaIlUH.

Hannune koH]IMKTa HHTEPECOB MPHUCYILE ACATEIFHOCTH HA PHIHKE LIEHHBIX Oymar M caMo 1o cebe He
ABJISIETCS HAPYLICHWEM, €CIIM B OTHOIICHWH NAHHOTO KOH(UIMKTa OBLIM MPHHSATH JOJDKHBIE MEPHI 110
MIPEIOTBPAIICHNIO0 BO3HUKHOBEHHMS], BBISIBICHUIO, YPETYINPOBAHUIO, a TAKKE PACKPHITHIO.

VIIIl. Pucku, cBi3aHHbIe ¢ UHAUBUIYAJIbHBIMI HHBECTHIMOHHBIMHU CYETAMHU

Ecnmn 3akmrouaeMelii Bamu 1oroBop CBsi3aH € BEAEHHEM HHAMBUAYAJbHOTO WHBECTHIIMOHHOTO
cueta(MUC), xoropsiii mo3BosisieT BaM mosyyaTh MHBECTHIMOHHBIC HAJIOTOBBIE BBIYETHI, BCE PHCKHU,
KOTOpBIE YIOMSIHYTHl B Hacrosmed Jleknapanuu, HMMEIOT OTHOIIEHHWE W K WHAMBHUIYaJbHBIM
WHBECTUIIMOHHBIM CU€TaM, OJTHAKO CYIIECTBYIOT OCOOEHHOCTH, KOTOpble HEOOXOAMMO 3HATh JAJIS TOTO,
4TOOBI BOCIOJIB30BAaThCS HAJOTOBBIMU IPEUMYIIECTBAMH, KOTOPHIE MNPEAOCTaBIAIOT TaKue cYera, M
UCKJIIOYUTH PUCK JIUIINUTHCS TAKUX MPEUMYILECTB.

Jns MHAMBUAYaTbHBIX WHBECTULIMOHHBIX CYETOB, JIOTOBOPHI HAa BEACHHE KOTOPHIX 3aKIIOUEHBI 0
31.12.2023r. BKIIOYUTENHHO, CYIIECTBYET JBa BAPUAHTA HHBECTHUIIMOHHBIX HATOTOBBIX BBIUETOB:

1) «Ha B3HOC», IO KOTOpOMY BBEI MOXeTe exxeroHo o0paiaThes 3a BO3BPATOM YIUIAYEHHOTO MTOI0XO0THOTO
HaJloTa Ha CyMMY cJielaHHOTO BaMu B3HOCA, HO JOJDKHBI OyJIeTe yIIaTUTh MOJOXOHBIN HAJIOT Ha JOXO/,
VCYHCIICHHBIHN NMPH 3aKPBITUH WHANBUIYaJIbHOTO HHBECTUIIMOHHOTO CUETa;

2) «Ha TpUOBLTEY, IO KOTOpOMY BBl He cMoOkeTe MoJy4aTh €KEroAHbI BO3BpaT Hajora, Ho Oyxaere
OCBOOOXKICHBI OT VIJAThl MOJOXOJHOTO Hajora WP W3BATHH CPEICTB C HWHIUBUIYaJHHOTO
WHBECTUIIMOHHOTO CYETa.

ITocne 01.01.2024r. Bo3moxkHO 3akimtoueHue gorosopa MMC tpeTsero tuna (¢ BO3MOKHOCTBIO MOTY4YEeHHUS
HAJIOTOBOTO BBIYETA HA B3HOC JIEHEKHBIX CPEACTB U OCBOOOMKACHUS OT YIUIAThl TIOAOXOAHOTO HAJIOTa TIPH
U3BATHH CPEACTB C MHANBHIYAILHOTO HHBECTUIIMOHHOTO CYETA) MPU YCIOBHH, YTO HA JaTy 3aKJIFOUCHUS
y Bac Her pelicTByromiero J0roBopa Ha BeJEHHE WHIUBUAYAJIbHOTO WHBECTUI[MOHHOTO CYETa,
sakmroueHHoro B mepuon ¢ 01.01.2015r. mo 31.12.2023r. BKIIOYHTEIBHO, & TaKXKE KOJIUYECTBO
3aKJIIOUEHHBIX JEUCTBYIOIIMX JOrOBOPOB HA BEACHHE HHIWBUAYaJIbHBIX HHBECTULHMOHHBIX CYETOB,
oTKpbIThIX mocnie 01.01.2024r., He npeBbImaeT 2 (IByX), 32 UCKJIIOUEHUEM CIIy4aeB, NMPEeTyCMOTPEHHBIX
(enepanbHBIM 3aKOHOM.

Bam Takke crmemyer mMeTh BBHIY, 4TO ecid Bwl mpekparute cBoit morosop MMC panee cpokos,
YCTAHOBJIEHHBIX HAJOTOBBIM 3aKOHOJATENbCTBOM P®d, To moTtepsere JAbroThl MO HAJIOT00OIOKEHUIO (32
MCKJIIOYEHNEM TIepeBo/ia BceX akTHUBOB, yunThiBaeMbix Ha MUC Ha npyroit MMC, oTKpBITEIH y Jpyroro
npo¢eCCHOHANTBLHOTO YYaCTHUKA PhIHKA [IEHHBIX OyMar), a y»e MOoJydeHHbIC BBIYETHl HEOOXO0JUMO OyIeT
BEPHYTh TOCYIApCTBY M YIUIaTUTh IuTpadHbie TeHH. baHk He 3HaeT o Bamem BbiOOpe BapuaHTa
WHBECTUIIMOHHOTO HAJOTOBOT'O BBIUETA M HE yYacTBYeT B BallluX OTHONICHHAX C HAJOTOBOW CIYKOOH.
O0patjaeM BHIMaHKE Ha TO, YTO OTKPBITHE OOJIBIIETO YKCiIa MHIUBHU Iy aIbHBIX HHBECTUIIHOHHBIX CUETOB,
YeM 3TO NMPELYCMOTPEHO JEHCTBYIOIUM 3aKOHOIATENBCTBOM PD, npuBener k ToMy, 4To Bel HE cMOXkeTe
BOCTIOJIH30BAaThC WHBECTHIIMOHHBIM HAJIOTOBBIM BBIYETOM HH IO OAHOMY U3 HUX.

2. Jleknapanus 0 pUCKaX, CBA3aHHBIX ¢ IPHOOPeTeHHEM HHOCTPAHHBIX IIEHHBIX Oymar

Lenp HacTosimieil nexnapauuu — npeaoctaButs Bam nHbopMannio 00 OCHOBHBIX PHCKaxX, CBS3aHHBIX C
nproOpeTeHNEeM WHOCTPaHHBIX LEHHBIX Oymar. YuuTeIBas OONblIOe pasHOOOpasHe CTpaH M MOAXOOB,
WCIIOJIb3YEMBIX TIPH PEryJTUPOBaHUH U (QYHKIMOHUPOBAHUN (PMHAHCOBBIX PHIHKOB, 3TH PUCKH OTJINYAIOTCS
OonpmM pasHooOpasueM. OnepanusM ¢ HHOCTPAaHHBIMU IIEHHBIMH OyMaraMu MpHUCYIIU OOIINE PHUCKH,
CBSI3aHHBIE C OIEPAllsIMU Ha PhIHKE EHHBIX OyMar co CJIEAYIOIIMMHI 0COOEHHOCTSIMHU.

I. CuctemHble prcKH

I/IHOCTpaHHBIe LICHHBIC 6yMam IMOABEPIKEHBI CHUCTCMHBIM pPUCKaM CTpaH, T'A€ OHWU BBIITYHICHBI HIIU
oOpamatorcsi. B psne ciydaeB ofHM WHOCTpaHHBIE II€HHBIE OyMard MOTYT YAOCTOBEPSTh NpaBa B
OTHOIIEHWH APYTUX WHOCTPAHHBIX LEHHBIX Oymar TOW ’Ke WJIM MHON CTpaHBl U B 3TOM CIlydae CIeIyeT
YUNUTBIBATH CUCTEMHBIN PHUCK BCEX CTPAH, K KOTOPBIM OTHOCATCA TaKUC LICHHBIC 6yMaFI/I.

I1. BamoTHble pucku

[lockonbKy WHOCTpaHHbBIE LIEHHBbIE OyMard HOMHHHPOBAaHBI B MHOCTPAHHOW BAaJIOTE, CAEIKH C HUMHU
paccUMTBIBAIOTCA M AOXOABI 10 HUM BBIIUIAYMBAIOTCS B MHOCTPAHHOW BalIOTE, ONEpAalMi C HHUMHU
MIOJBEPKEHBI BAIIOTHOMY pHUCKY. [Ipn HeOmaronpusTHOM M3MEHEHUHM Kypca MHOCTPAHHOW BAJIIOTHI IO
OTHOLICHHUIO K poccuiickoMy pyOmo Bel MokeTe MOTepATh YacTh 0X0Ja, @ TaKKe MOHECTH YOBITKH 110
WHOCTPAaHHBIM LEHHBIM OyMaraM B CpaBHEGHMH C AaHAJIOTMYHBIMH POCCHHCKUMH (PHUHAHCOBBIMHU
WHCTPYMEHTaMH, BBIPAKCHHBIMHU B PYOJISIX.



II1. ITpaBoBbIE pUCKH

1. Puck orpaHuy4eHus onepanuii ¢ ”HOCTPAHHBIMH IIeHHBIMH OymMaraMu

B mHacrosimee Bpemsl 3aKOHOZATEIHCTBO pa3pelIaeT POCCHHCKAM HWHBECTOpaM, B TOM 4YHCIIE HE
SBIISONUMCS KBATH(DUIIMPOBAaHHBIMHU, TIPHOOpETEHNE HHOCTPAHHBIX IIEHHBIX OyMar Kak 3a pyOeKoM, TaK
u B Poccum, a Taxke TO3BOJISIET BECTH YUET IIPaB Ha TaKHe IIEHHBIE OyMarun pOCCHICKUM JETIO3UTaPHSIM.
Mexmy TeM, CYIIECTBYIOT PUCKH N3MEHEHUS PETYIATUBHBIX TIOIX00B K BIIQJCHUIO H ONIEPAIIHSM, a TAKKE
K y4eTy TpaB Ha WHOCTpaHHbIE (DMHAHCOBBIE WHCTPYMEHTHI, B pE3ylbTaTe Yero MOXKET BO3HHKHYTH
HEOOXOJMMOCTH 10 X OTUYKACHUIO BOTIpeKH Barmmm rmianam.

2. CaHKIIMOHHBIE PUCKH

B mnacrosiiee BpeMs B OTHOIIEHHH psifla POCCUMCKUX FOPUIMYECKMX JHUI[ M TpaxaaH Poccuiickoit
Oeneparmn CIA, ctpanamu EBpormeiickoro coro3a W WHBIMH HEAPYKECTBEHHBIMH TOCYIapCTBaMU
BBEJIEHBI CAaHKITNH, 3aTParuBaloIIre onepaniu Ha GHHAHCOBOM PBIHKE, B TOM YHCJIE OJIOKHPOBKA aKTHBOB
(MHOCTpaHHBIX IIEHHBIX OyMar) poCCHICKIX HHBECTOPOB. Bemrka BeposTHOCTH JaTbHEHIIIEr0 paciupeHus
CITUCKA ITOJICAaHKIIMOHHBIX JIUI] U MEpedYHs] CAHKIMOHHBIX MEpOIPHUATHIA, B pPe3yibTaTe KOTOPHIX BbI He
TOJIBKO HE CMOXETe 3aK/II0YaTh CHEIKH C HWHOCTPAaHHBIMH IIeHHBIMH Oymaramu (B TOM dHHCIE,
WHOCTPAHHBIMHU [EHHBIMH OyMaramMi, SMHUTEHTAMH KOTOPBIX SIBIITIOTCS PE3HUISHTHI JIPYKECTBEHHBIX
TOCY/IapCTB), HO W PacMopshKAaThbCA MPHHAUISKAIAM BaM MMYIIECTBOM, B TOM YHCIE, OCYIIECTBISTH
MpaBa 1o EeHHBIM OyMaram.

3. Pa3auyus B peryJupoOBaHUM HEeHHBIX Oymar

[Tpu nproOpeTeHNH MHOCTPAHHBIX IICHHBIX OyMar He00X0IMMO OTIaBaTh cede OTYET B TOM, YTO OHU HE
BCErjaa sABJIAOTCA aHaJ10raMu pOCCHﬁCKHX OCHHbIX 6YMEIF, a NpeaoCTaBJIACMBIC 110 HUM IIpaBa U IIpaBujia
HX OCYHICCTBIICHUA MOTYT CYHICCTBEHHO OTJIMYATLCA OT IIpaB 110 pOCCI/II\/'ICKI/IM OECHHbIM 6YMaFaM.
CyIlIeCTBCHHI)IM OTJIIMYHUEM ABJIAIOTCA TAKXKE IIpaBUJia y4€Ta IIpaB Ha HCHHBIC 6YMaFI/I 1 BO3MOXHOCTH HUX
3alllUThI B ClIydasax 6aHKpOTCTBa, YUUTBIBAIOIICTO UX q)HHaHCOBOFO HUHCTUTYTA.

4. Paziinuus B pacKpbITHU HHGOpMALMHU

OneHuTe CBOIO TOTOBHOCTH AHAIM3UPOBATH MHPOPMAIMIO, PACKPHIBAEMYIO Ha HMHOCTPAHHOM S3BIKE.
[IpaBuia pacKpbITHs HHGOPMALIMK B OTHOIIIEHUY HHOCTPAHHBIX IIEHHBIX OyMar — 00beM U IEPUOAMYHOCTh
MOT'YT OTJIMYAaThCA OT IIPABUII, ILCI\/'ICTBYIO]_[II/IX B Poccun. OHGHI/ITG TAaKX€ TO, IOHUMACTEC JIU Br1 otinnums
MEXIy NPUHATHIMH B Poccum mpaBuinaMu (QUHAHCOBOH OTYETHOCTH, MEKAyHApOJHBIMH CTaHIAAPTAMHU
(UHAHCOBOI OTYETHOCTH WJIM TpaBWJIaMH (PHUHAHCOBOW OTYETHOCTH, 1O KOTOPBIM IYOJHKYETCs
WHPOPMAITUS SMUTEHTOM HHOCTPAaHHBIX [IEHHBIX OyMar.

Poccuiickue opraHm3zaTopbl TOProBIM M (WiIH) OpOKEphl MOTYT OCYIIECTBISITH TEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(MOpMaINH), paCKphIBAEMBIX WHOCTPAHHBIM IMUTEHTOM, JUIs Bamiero ynobctsa. B aTom
cllydae TepeBOji JOJDKEH BOCIIPHHUMATBCS HWCKIIOYHTENHHO KaK BCIIOMOTaTeNbHAs WHQOpPMAIUS K
Oo(HIIMAILHO PACKPBITHIM JOKyMEHTaM (MH(pOpManui) Ha WHOCTPAHHOM si3bIKe. Bcerna yduTthbiBaiiTe
BEPOATHOCTDH OIHI/I6OK NepeBOAYMKA, B TOM YHCJIC, CBA3AHHBLIX C BO3MOKHBIM PA3JIMYHBIM NEPEBOJOM
OJTHUX M TEX K€ MHOCTPAHHBIX CJIOB M ()pa3 WIIA OTCYTCTBUEM OOLICTIPHHSATOIO PYCCKOTO SKBUBAICHTA.

5. 3ammTa npaB B HHOCTPAHHBIM Cy/le H IPABOOXPAHUTEIbHBIX OPraHax

Bo3moxHOCTH Cye0HOM 3aIIUTHI ITPaB 110 MHOCTPAHHBIM IIEHHBIM OyMaraM yclI0>KHEHBI HEOOXOTUMOCTHIO
oOpaiieHust B 3apyOexHble CyleOHbIe M MPaBOOXPAHUTEIbHBIE OPTraHbl MO IMPaBHIAM, KOTOPHIE MOTYT
CYIIECTBEHHO OTJIMYAThCA OT JeicTByrommx B Poccuu. Ilpum omepanusx ¢ WHOCTpaHHBIMH IIEHHBIMU
Oymaramu Bbl, B OONBIIMHCTBE CIy4yaeB, HE CMOXKETE IMOJIATaThCs HA 3aIl[UTY CBOMX IPAB U 3aKOHHBIX
MHTEPECOB POCCUHCKUMU YIIOTHOMOYEHHBIMU OpTaHaMH.

YuuThIBasl BHILIEU3I0KEHHOE, MBI pEKOMEHAYEeM BaM BHUMATENbHO PACCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS
JIM PUCKH, BO3HUKAIOIINE NPU MPUOOPETEHUH MHOCTPAaHHBIX IEHHBIX Oymar, mpuemieMbIMH st Bac ¢
yderoM Bammx WHBECTHIIMOHHBIX Iielield M (PMHAHCOBBIX BO3MOKHOCTEH. [laHHas Aeximapanus HE UMeEeT
CBOEH IIeNbI0 3aCTaBUTh Bac 0TKa3aThCsl OT OCYIIECTBICHUS TaKUX OMNEpaluid, a Mpu3BaHa MomMoub Bam
OLIGHUTH WX PUCKH U OTBETCTBEHHO IOJOWTH K PEIICHHIO BONpoca o BbiOOpe Bameil nHBECTUIIMOHHOMN
CTpaTeTHH U YCIIOBHI 1oroBopa ¢ Bamim 6pokepom.

3. Jekaapanus 0 pUCKaX HCHOJIL30BaHUS OPOKEPOM B CBOMX HHTEPECAX JeHEKHBIX
cpeacTB M (MJIHM) HEHHBIX OyMar KJIHeHTa

Lens HacTosAMIEH AeKIapanuy — Ipe1ocTaBUTh Bam nHdopmauio 060 OCHOBHBIX PUCKaX, C KOTOPBIMH
CBSI3aHO HCIIOJb30BaHUE OPOKEPOM B CBOMX MHTepecax Bammx JeHeXHBIX CPeICTB M (MIIH) LIEHHBIX
Oymar.

|. Puck McIoJIb30BaHHS IEHEXKHBIX CPEICTB

3aKOHO/ATEIbCTBO HE MpPEAyCMaTPHBAET BO3MOXKHOCTH pa3/ielieHHs ACHEKHBIX CPEICTB Opokepa,
SBJIIOLIETOCS] KPETUTHOW OpraHu3aiyeil, U ICHEeKHBIX CPEACTB €ro KINEHTOB, B CBA3U C YeM Opokep



BIIPaBE HCIIONB30BaTh Bamm neHexHble cpencTBa, a Bel nmpuHnmaere Ha ce0si puck OaHKpOTCTBA
Opokepa, €CITM OH He CMOXKET BEPHYTh CyMMY Bamimx cpeacTs, KOTOpbIE UCTIONB30Ba. Tako# puck He
3aBHUCUT OT TOIr'0 OCYIICCTBJIAIN JIN Br1 camu CACJIKH C UCIIOJIBb30BAHHUEM TYKUX CPEACTB UK HET U B
HACTOSIIIEEe BPEMsI HE CTPAXYeTCs

I1. Puck McmoJsib30BaHUs HEHHBIX Oymar

B cooTBeTCcTBHU C 3aKOHOM IICHHBbIC 6yMaFI/I HMHBCCTOPOB YUUTBIBAIOTCA HAa UX COOCTBEHHEBIX CUETaX
neno. Eciau qoroBop o OpokepckoM 00CITy>)KHBaHUH pa3peliaeT OpoKepy HCII0JIb30BaTh Barm 1eHHbIe
Oymaru, oH BIIpaBe 3a4UCIIATh MX Ha JETO3UTAPHBIN cyeT (cyOcder), nmperHa3HauYeHHbIN Ui y4yeTa
COOCTBEHHBIX IIEHHBIX OyMar, a TaK)ke HCIOIb30BATh UX JJIs 00eCIIeueHHs HCIIOTHEHUS 00513aTeIbCTB
IO CJIEJIKaM, COBEPILAEMBIM 3a CUET IPYTUX CBOUX KIMEHTOB. B aTOM cityuae Bel mpunnmaete Ha ceOst
pUCK OaHKpOTCTBa OpoKepa, €ClIM OH HE CMOXET BEepHYTh BaMm IieHHBbIe Oymaru, KOTOpBIE
HCIIoNb30Ba. Takou PHUCK HEC 3aBUCUT OT TOI'0 OCYLICCTBJIAIN JIU Br1 camu CACJIKH C UCIIOJIb30BaHNEM
9YKUX HCHHBIX 6YMaI‘ HJIN HET U B HACTOAIICC BPEMA HC CTPAXyCTCA.

3akmrouaeMblii Bamu noroBop He npeagycMarpuBaer Hannuue y [TAO «HEJIABMHBECTBAHK»
IIpaBa UCII0JIb30BATh Bamm HOCHHBIC 6YMaI‘I/I B CBOMX MHTEpPECAX. Bamn IOCHHBIC 6YMaI‘I/I YUUTBIBAIOTCA
Ha Bamem coGcTBeHHOM cueTe Jiero.

BHUMaTEIbHO O3HAKOMBTECH C JOTOBOPOM JJISI TOTO, YTOOBI OLIEHUTh, KaKHE IMOJHOMOYHUS IO
HCIIOJIb30BaHMIO Bamero uMymiectsa OyzneT umers Bamr 6pokep, KakoBbl IIpaBuUjIa €ro XpaHeHHUs, a
TaKKe BO3BpaTa.

Ecnu Bel npenioctaBuim Gpokepy NpaBo UCIOJIB30BAHUS B €0 HHTEpecax LIEHHbIX Oymar, Bbl BripaBe
B 1000€ BpeMs nojiaTh Bamemy Opokepy 3asiBieHue 00 0TKa3e OT IPEA0CTaBICHHs My TaKOro Ipasa.
JlanHas nexnapanus He MMeeT CBOEH LIeIIbI0 3aCTaBUTh Bac oTkasaThCs OT npefocrasiieHus Bamemy
Opokepy mpaBa HCIOJB30BaHUS B CBOMX MHTepecax Bammx NeHEXHBIX CPEACTB U (M) HEHHBIX
6YM3I‘, a Ipu3BaHa MMOMOYb Bam OLCHUTb UX PHUCKU U OTBETCTBCHHO HOI[OfITI/I K PCLICHUIO 3TOTO
BOIIPOCA.

VY6enurech, 4TO HACTOSINIAS JEKIapalys O pUCKax NMOHATHA Bam, n npu HE0OXOAMMOCTHU MOJTyYUTE
pa3bscHeHMs y Baiero 6pokepa min KOHCYJIbTaHTA, CIIELHATU3UPYIOLIETOCS Ha COOTBETCTBYIOIUX
BOIIPOCAX.

*k*k

bank sBisercs wieHoM HarponanbHO#H accoruanuu y4acTHUKOB (hoHmoBoro peiika (HAY®OP), k
KoTopoil KimeHT MoxxeT oOpaTuThcs B cliydae HapylleHHs ero mpaB M WHTepecoB. ['ocymapcTBeHHOE
peryiarpoBaHUEe W HAA30pP B OTHOIIECHHH JEATENLHOCTH 3MHUTEHTOB, MPO(ECCHOHAIBHBIX YYaCTHUKOB
pBIHKA [IEHHBIX OyMar, OpraHU3aToOpOB TOPTOBIHU U JPYrUX (PMHAHCOBBIX OPraHHU3aIlUi OCYIIECTBISECTCS
HentpansasiM 6ankoM Poccuiickoit denepanmm, k KoTopomy KITHMEeHT Takke MOKET 00pammarhes B clrydae
HapyleHus npaeB U uHTepecoB. [loMmumo 3toro, KiueHT BripaBe oOpamiaThest 3a 3alIUTON B Cy/leOHbIE U
IIPaBOOXPAHUTEIILHBIE OPTAHBI.

Brl nMeete mmpaBo HarpaBUTh 3anpoc baHKy 11 momydeHust HHGOpPMAIK O BUAAX U CyMMax IUIaTexen
(Topsiike onpeneseHns CyMM IUIaTexei ), KoTopsie Bol MOMKHBI OyeTe yIuiaTuTh 3a mpeaocTaBienne Bam
(UHAHCOBOI yCIyTH, BKIIIOYast ”HOPMAIIMIO O pa3Mepe Bo3HArpaxaeHus baHka v mopsijika ero yrarhl.
OzHakoMbTeCh BHHMMaTenbHO ¢ [IpaBunmamm mpemocraBineHust Opokepckux yeayr B [TAO
«UEJIABMHBECTBAHK» nmnst Toro, 9TroObl OIEHWTH, KaKWE€ W3 PHUCKOB, B TOM YHCIIE PUCKH KaKUX
TEXHHYECKUX cO0oeB HeceT baHk, a Kakne u3 pruckoB HeceTe BhI.

YuuTeiBas BEILIEU3I0KEHHOE, pEKOMEHAYEM BaM BHUMATEIbHO PACCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS JIU
PUCKH, BO3HUKAIONINE NPH TPOBEJCHUN olepanuii Ha (UHAHCOBOM phIHKE, NMPHEMIIEMBIMHU Uit Bac ¢
yueToM Bammx WHBECTUIIMOHHBIX Iiened n puHaHCOBBIX BOo3MOXKHOCTel. JlanHas [lexnapaius He uMeer
CBOEH IIeNIbI0 3acTaBUTh Bac OTKazaTbCs OT OCYIIECTBIICHHsI OIEpalii Ha PhIHKE EHHBIX Oymar, a
npr3BaHa TOMOYb Bam OIeHUTh MX PHCKU U OTBETCTBEHHO IOJIOUTH K PELICHUIO BOTIpOca o BeIOope Bareit
WHBECTUIIMOHHOW CTPATETHUH U yCIOBUH npucoeanHeHus K [IpaBuinam mpegocTaBiaeHuss OPOKEPCKUX yCITyT
B [TIAO «HEJISIBUHBECTBEAHKY.

Y6enurtech, uro HacTosmas Jlekmapaius o pHcKax MOHATHa BaM, W mpu HEOOXOAMMOCTH TONXY4HTE
pa3bsicHenus y baHka.



Jlexmapanus o prckax, CBSI3aHHBIX C OCYIIECTBICHUEM CJICIIOK W/WJIH OTICpaIliil Ha PHIHKE IEHHBIX Oymar
Y 0 PHUCKaX, CBA3aHHBIX C MPUOOPETEHUEM U 00palieHreM HHOCTPaHHbBIX [|[eHHBIX OyMar, mpeocTaBisieTcs
Bam 50 ycraHOBIIE€HUS JOTOBOPHBIX OTHOLIEHUH ¢ baHkoM.

®axT o3HakoMieHus Bac ¢ HacTosmeit [lexnaparueil ynocroBepsiercs noanucanieM Bamu 3asBieHus Ha
okazanue Opokepckux ycayr B [IAO «YEJIIBMHBECTBAHK», B ToM unciie B 31€KTPOHHOM BHJIE.
Ob6parute BHIMaHKe, Bamm neHexxHbie cpeacTsa, nepenanubie banky Ha Bpokepckuii muneBoit cuet/UNC,
HE TIOJIJIC)KAT CTPAXOBaHUIO B COOTBETCTBUM ¢ DenepanbHbIM 3aKOHOM OT 23 nekadps 2003 roma Ne 177-
®3 «O cTpaxoBaHUU BKJIAJI0B (PU3NUYECKUX JIKIl B OaHKax Poccutickoit Deneparyimy.

ITAO «HEJIIBUHBECTBAHK» He aBnseTcs y4aCTHUKOM CUCTEMBI BO3MEIICHHSI CTOMMOCTH UMYIIIECTBA,
KOTOPOE YYTEHO Ha WHUBUAYAIbHBIX HHBECTUIIMOHHBIX cuerax (MMC). IHBecTOpBI, KOTOPBIM OTKPBITHI
HNUC, He MOTYT paccUUTHIBATh Ha BO3MEIIEHHE CTOMMOCTH UMYIecTBa, yuuTsiBaeMoro Ha MMUC, 3a cuer
®onpa rapantupoBanus UMC B ciaydyae HecOCTOSTENbHOCTH (0aHKPOTCTBA) OPraHU3aIIM».

IHAO «HEJISIBUHBECTBAHK» He mpenocTaBisieT KJIMEHTAM YCJIYTH Map:KMHAJIBHON TOPTroOBJIM
(caesKu, MCMOJTHEHHE KOTOPBIX O0CYIIECTBJAETCS € HCIO0JIb30BAHUEM 32eMHBIX JeHEKHBIX CPEACTB 1
(nam) HeHHBIX Oymar, mpenocTaBieHHbIX Bam 6pokepoM) n coBeplieHHs HeoOecneYeHHbBIX CAEI0K
(coeaku, IJisi MCHOJHEHUS] 00513aTeJIbCTB MO KOTOPbIM HAa MOMEHT HX 3akKjai4deHust Baimero
HMYIIECTBA, IEPeJaHHOT0 OpOKepy, HeJOCTATOYHO € Y4eTOM HHBIX PaHee 3aKJII0YCHHBIX CACJIOK).

HHAO «UEJSABUHBECTBAHK» He mnpenocraBisieT YCJIYIrM, CBSI3aHHbIEe € 3aKJII0YeHHEM
AOTOBOPOB, SIBJISIOIIUXCA MPOU3BOAHBIMHA (PHMHAHCOBBIMH HHCTPYMEHTAMH.

MHAO «<YEJSABUHBECTBAHK)» He oka3bIBaeT CBOMM KJIMEHTAM YCJIYIH IO NPHOOPETEHHIO MaeB
NMaeBbIX MHBECTUIIHOHHBIX (POH/IOB.

IHAO «HEJSBUHBECTBAHK)» He npeaocTaBJ/isieT yCJIYrd, CBA3aHHbIE ¢ IpUO0peTeHNeM aKIUil B
npouecce UX NEPBUYHOr0 MYOJINYHOTO MPeIJI0KEeHHUS.



