Jexyiapanus o puckax
(nst pu3HYECKUX JIUIN)

1. [Jexknapauus o pucKax, CBA3aHHBIX € COBepIIEHHEM Onepanui
HA PbIHKE HEeHHbIX Oymar

Ilens HacTosImIel ACKIapalid — MPEeIOCTaBUThL BaM mHGOpManuio 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX C
COBEpIIICHNEM OTlepannii Ha phIHKe IeHHBIX Oymar. OOpamaem Barie BHIMaHWe Ha TO, YTO HACTOSIIAS
JIeKIapanusi He packpbiBaeT mH(popMmanuio 000 BCeX pHCKaxX Ha PHIHKE IIEHHBIX OyMar BCIIEACTBHE
pa3zHoo0pa3ns BO3ZHUKAIONINX HA HEM CUTYaIlHi.

B o0rmiem cMpIcie puck mpeAcTaBisieT COO0H BO3MOKHOCTh BOSHUKHOBEHHS YOBITKOB IIPH OCYIIIECTBICHUN
(hMHAHCOBBIX OIEpAITiii B CBSI3W C BO3MOYKHBIM HEOJIArONPHUATHBIM BIHUSHHEM PAa3HOTO poaa (paKTOPOB.
Hwmxe — ocHOBHBIE pHCKH, C KOTOPBIMU OYAYT CBsI3aHBI Bary onepariy Ha peIHKE IIEHHBIX OyMar.

I. CucremHbIii puck

OTOT PHUCK 3aTparuBacT HECKOJIbKO (PHHAHCOBBIX HHCTUTYTOB M MPOSBIISIETCS] B CHIDKEHUH UX CIIOCOOHOCTH
BBINIOJHATh CBOM (GYHKUMH. B cuimy OOnbLION CTENeHW B3aUMOACHUCTBHS M B3aMMO3aBHCHMOCTH
(MHAHCOBBIX MHCTUTYTOB MEXIY COOOH OLIEHKAa CHCTEMHOI'O PUCKa CI0XKHA, HO €r0 Peann3alusi MOKET
MOBJIHATH HAa BCEX YYACTHUKOB ()MHAHCOBOTO PHIHKA.

I1. PoiHOYHBIH pHuCK

OTOT pHUCK TPOSIBISICTCS B HEONArONpUSATHOM HM3MECHEHHH IIEH MpHHAAJNekKAmuXx BaMm (QUHAHCOBBIX
WHCTPYMEHTOB, B TOM YHWCJIE M3-32 HEONArompHsITHOTO W3MEHEHHUS! PHIHOYHBIX YCJIOBUH IJISi SMHTEHTA,
HeOIaronpusTHOrO U3MEHEHUS MOJIMTHYCCKON CUTYallud, PE3KOH JIeBaNbBallii HAIIMOHATBHOW BAIIIOTHI,
KpH3Hca pPBIHKA T'OCYJApCTBEHHBIX JOJITOBBIX 0053aTENbCTB, OAHKOBCKOTO M BaJIOTHOTO KPH3HCA,
00CTOSITENTLCTB HEMPEOAOIMMON CHIIBI, TIaBHBIM 00pa30M CTHXUIHOTO W BOGHHOTO XapakTepa, M Kak
CJIEJICTBUE, IPUBOJUT K CHIDKEHHIO JTOXOTHOCTH WIIH 1aXKe YOBITKAM.

Bbl ngomkHBI OTHaBaTh cebe OTYET B TOM, YTO CTOMMOCTh TNPHHAJICKAMNX BaM (QHHAHCOBBIX
MHCTPYMEHTOB MOXET KaK pacTH, TaK U CHUXKATbCH, U €€ POCT B IPOILIOM HE O3HAYAET €€ POocTa B
Oymytiem.

Crenyer crienaigbHO 0OpaTUTh BHUMAaHUE Ha CIIEIYIONNE PHIHOYHBIC PUCKU:

1. BanioTHblil puck

BanroTHeli pUCK TpOSBIISIETCS B HEONArompuATHOM H3MEHEHHWH Kypca pyOJisi MO OTHOIICHHIO K
WHOCTPaHHOH BaJIIOTE, IPW KOTOPOM Baru 10X0/16I OT onepanuii ¢ pUHAHCOBBIMU HHCTPYMEHTAMH MOTYT
OBITH OJIBEP)KEHBI HHMIISIIIMOHHOMY BO3/ICHCTBHIO (CHUKEHHIO PeabHOM TOKYMaTeIbHON CITIOCOOHOCTH),
BCJIE/ICTBHE 4ero Bel MoXeTe MOoTepsATh YacTh J0XO0JIa, a TAKKE MOHECTH YOBITKH, N0 CPaBHEHHIO C
COOTBETCTBYIOIIEH MHOCTPAaHHON BalIOTON WM BBIPAXKEHHBIMH B HEH (DMHAHCOBBHIMH MHCTPYMECHTAMH.
BanroTHBIN pHCK TaKKe MOXKET IPOSBIISITHECS B HEOIAroMprUsATHOM U3MEHEHUH Kypca HHOCTPAaHHOM BaTIOTHI
M0 OTHOMICHUIO K pyOITro, BCIeACTBIE Yero Bel MOKeTe MOTEepsTh 4acTh JI0X0/1a, a TAK)KE IIOHECTH YOBITKU
OT onepanuii ¢ GUHAHCOBBIMUA WHCTPYMEHTAMH, CBSI3aHHBIMU C HMHOCTPAHHOW BaJIOTOM, [0 CPABHEHUIO C
pOCCHiiCKUMU (PUHAHCOBBIMU WHCTPYMEHTAMH, BBIPAKCHHBIMHU B PyOIIsIX.

2. IlpoueHTHBIN pHUCcK

OTOT pUCK NPOSBISETCSA B HEOJIATONPUATHOM M3MEHEHHHU MTPOLCHTHON CTaBKH, BIUSIOMIEH HA KypCOBYIO
CTOMMOCTb OOJIMTalUi C (PUKCUPOBAHHBIM JOXOAOM, YTO MPHUBOIUT K CHWKEHHIO CTOMMOCTH TaKHX
oOnuranui.

3. Puck 0aHKPOTCTBA IMHUTEHTA aKIMii

Puck 6aHKpOTCTBA aKIIMOHEPHOTO OOLIECTBA MPOSBIISIETCS B PE3KOM IaJIeHUH LIEHBI aKLUi aKIIMOHEPHOTO
o011ecTBa, IPU3HAHHOTO HECOCTOSTEIbHBIM, MU B IPEABUICHUN TAKOH HECOCTOSTEILHOCTH.

i Toro 4To0BI CHU3UTH PHIHOUHBIN PUCK, BaM ciieyeT BHUMATeIbHO OTHECTHCH K BBIOOPY (DMHAHCOBBIX
WHCTPYMEHTOB W HMX TUBEPCH(PHKALNHU, TO €CTh K COCTAaBY ()MHAHCOBBIX MHCTPYMEHTOB, KOTOpbIE BbI
HamepeHbl npuodpect. Kpome Toro, BHUMaTenbHO 03HAKOMBTECH C yCIOBUSIME Baiiero B3anMoieicTBust
¢ Bammm Opokepom ansi TOro, 4roObl OLEHHTH PAacXOibl, C KOTOPbIMH OyOyT CBS3aHBI BJIAJCHUE U
onepauuy ¢ (UHAHCOBBIMH MHCTPYMEHTaMH W yOeauTech, B TOM, YTO OHM IpueMiieMbl i Bac u He
mumaroT Bac oxkunaeMoro joxona.

ITI. Puck TMKBHIHOCTH

OTOT pPUCK MPOSABIAETCS B CHIKEHUM BO3MOXKHOCTH pean30BaTh (PMHAHCOBBIE HMHCTPYMEHTHI II0
IpUeMIIEeMOH IIeHE M3-3a CHIKEHUS CIPOoca Ha HUX, TO €CTh B YOBITKAaX, CBSI3aHHBIX CO 3HAYUTEIIbHBIM



CHIDKCHHEM CTOMMOCTH (DMHAHCOBBIX HMHCTPYMEHTOB, TIO KOTOPOM WX NPUACTCS MNPOJaTh NpHU
BO3HUKHOBCHHH TaKOH HEOOXOUMOCTH.

IV. KpeauTHblii puck

DTOT PHUCK 3aKIIFOYACTCS B BOBMOXKHOCTH HEBBIITOJIHEHHUS JJOTOBOPHBIX M WHBIX 00S3aTEIbCTB, MPUHSATHIX
Ha ce0sl AMUTEHTAMH LIECHHBIX OyMar U IpyrMMH JIMIIaMU B CBsi3u ¢ Bammmu onepanusamu.

K unciy KpeaAUTHBIX pUCKOB OTHOCSTCS CIEAYIONINE PUCKU:

1. Puck nedoJita no o6, 1uranusiM ¥ HHbLIM 10JITOBBIM IeHHBIM OymMaram

OTOT PUCK 3aKJII0YAETCS B BO3MOKHON HEIIATE)XKECIOCOOHOCTH AIMUTEHTA JOJITOBBIX LIEHHBIX OyMar, 4To
IpUBEAET K HEBO3MOXKHOCTHU WJIM CHIDKEHHIO BEPOSITHOCTH IIOTACUTh UX B CPOK U B IIOJTHOM 0OBEME.

2. Puck xoHTparenrta

Puck koHTpareHTa - TpeThero Juna MposIBISETCS B PUCKE HEUCIIONHEHHS 00s13aTenbeTB nepen Bamu nnn
Bamum GpokepoM co CTOpOHBI KOHTPareHToB. Bam Opokep JOIKeH NPUHAMATh MEpbl 110 MUHUMHU3ALUN
pHCKa KOHTPAareHTa, OHAKO HE MOKET UCKJIIOUUTD €T0 MOJIHOCTHIO.

Oco0eHHO BBICOK PHUCK KOHTpAreHTa Mo OTepariisiM, COBEPIIaeMbIM Ha BHEOMPKEBOM PHIHKE, 03 ydacTus
KJIMPUHIOBBIX OPraHU3aIMi, KOTOPbIE B 3HAYUTEIBHON MEpe NPUHUMAIOT Ha ce0s PUCKH HEHCIIOIHEHUS
00513aTENBbCTB.

Bb1 nomxHBI 0TAaBaTH ce0e OTYET B TOM, UTO XOTS OpoKep AeHCTBYeT B Bamx nnrepecax, pucku, KOTOphle
OH NIPUHUMAET B pe3y/ibTaTe TAaKUX ACHCTBUH, B TOM YHCJIE PUCK HEHCIOJIHEHHS WM HEHAAJIE)KAILEero
UCIIOJIHEHHS 0053aTeNbCTB TPEThUX JHL nepen Bamum 6pokepom, HeceTe Bol.

Puck neucnonHeHus: baHkoM HEKOTOpbHIX 00s3aTenbcTB nepen VHBecTOpoM SBISETCS BUAOM DPHCKA
KOHTpAareHra.

3aKOHOJATENbCTBO HE INpelyCMaTpUBAaeT BO3MOXKHOCTH pa3lelieHHs ICHEXHbBIX cpeacTB banHka kak
Bamero 6poxkepa, ABISIOIIETOCs KPEAUTHON OpraHu3alue, 1 IeHEKHBIX CPEICTB €ro KIMEHTOB, B CBSI3H
¢ yeM bank BnpaBe HcCI0Ib30BaTh JEHEXKHbBIE cpencTBa MHBecTOpa, u MHBecTOp MpuHUMAaET Ha ceOsl pUCK
OankpotcTBa banka.

V. IIpaBoBoii puck

OTOT pUCK CBsI3aH C BO3MOKHBIMHA U3MEHEHHUAMH 3aKOHO/1aTeNbCTBA UM HOPMATUBHBIX aKTOB, CTAaHIApPTOB
CaMOpETyJIMPYeMbIX OpTraHW3alui, pPETyIUPYIOUIMX PBIHOK I[EHHBIX OyMmar, WIH WHBIE OTpaciu
SKOHOMHUKH, KOTOpBIE MOT'YT IIPUBECTH K HETaTUBHBIM I Bac mocneacTBusaM.

K mpaBoBOMy pHCKY Tak)K€ OTHOCHTCS BO3MOXKHOCTh M3MEHEHHs IMpaBHJ pacdyera Hajora, HaJOroBbIX
CTaBOK, OTMEHBI HAJOTOBBIX BBIYETOB M JIPyrHe M3MEHEHHs HaJOTOBOTO 3aKOHOMAATENbCTBA, KOTOPHIE
MOTYT MPUBECTH K HETATUBHBIM 11 Bac mociencTBusm.

VI. OnepanuoHHbIN PHCK

OnepanOHHBINA PUCK 3aKITIOYACTCSl B BOZMOXXHOCTH PUUMHEHHUST BaM yOBITKOB B pe3ynbTaTe HapyIICHUS
BHYTPEHHHX Mpolieayp Bamero Opoxepa, ommOOK u HeTOOPOCOBECTHBIX JICHCTBUII €ro COTPYIHHKOB,
cOboeB B paboTe TEXHUYECKUX CpeACTB Bamero Opokepa, ero mnapTHEpOB, HHQPACTPYKTYPHBIX
OpraHM3aluii, B TOM YHCJE OpPraHU3aTOPOB TOPTOBIHM, KIMPHUHIOBBIX OpraHM3allvil, a TaKkXke JIPYrux
OpraHu3aiuii.

OnepallMOHHBIN PHUCK MOXKET HCKIIOYUTh WM 3aTPYAHUTH COBEpUICHHE ONepalii, MPUBECTH K
COBEPIIECHHIO HETPaBUIIbHBIX OTEpaliii, U B pe3yJbTaTe MOBJICYh BOSHUKHOBEHHE YOBITKOB.

VII. Puck BO3HHKHOBeHHSI KOHIUKTA HHTEPECOB

KonduukT nHTEpecoB npu ocyuecTBiaeHnH npodeccuonaibHoi aestensHoctd Ha OPLB - mpoTuBopeune
MEXIY MMYLIECTBEHHBIMH M MHBIMH HMHTepecamMu baHka kKak mpodecCHOHATBHOrO yYacTHHKA PBIHKA
LEHHBIX OyMar u/Wiu ero coTpyJHUKOB 1 KineHTa, B pe3yabTaTe KOTOporo aeiicteus/Oesneiicteue banka
W/WIIM  €ro COTPYAHUKOB NPUUMHIIOT YOBITKM KiMeHTy w/wim BIeKyT WHBIE HeOIaronpusTHHIE
nocnencteus g Knuenra. Kondumkt nHTEpecoB npu npoBefeHnH baHkoM caenok Ha pbIHKE LEHHBIX
Oymar MOXeT BOSHUKHYTh Mex1y bankom, ero corpynnukamu, KinneHTaMu v TpETbUMU JTUIIAMHU.

B cBsi3u ¢ coBmenienneM banka pa3indHbIX BUIOB NPO(ECCHOHATBLHOM e TeIbHOCTH Ha PHIHKE LIEHHBIX
Oymar, y banka MoryT OBITh CiI€qyIOLINE HCTOYHUKH KOH(IUKTOB HHTEPECOB:

- cosepuienne bankom mno Ilopywenmio Knmenta cpaenku uid HOArOTOBKA HH(POPMAIMOHHO-
AHAJTUTUYECKUX MaTEepHajoB B OTHOWIEHHUU LleHHBIX Oymar sMuTeHTa, sBisoumerocs apguinpoBaHHbIM
nunoM baHka WM MHBIM JIMLIOM, B MHTEpecax KOTOPBIX BaHK IeHCTByeT Ha OCHOBAaHUH 3aKIIOUEHHBIX
JIOTOBOPOB;

- coBepirenue bankom no [lopyuennto Knuenra caenku ¢ puHaHCOBBIM HHCTPYMEHTOM, KOTOPBIM BIIICET
Bank nnu ¢ kotopbiM baHk HaMepeH COBEPIINTE CAENIKY B CBOUX HHTEpECaX;

- COBEpILIEHHE CACIKH ¢ (UHAHCOBHIMU MHCTpyMeHTamu 1o Ilopydenuro Knuenra, KoHTpareHTOM o
KOTOPO# OyZAeT SIBIATHCS OpraHu3alms, sBisttomascs ahuiInpoBaHHBIM JHLIOM WK mapTHepoM baHka,
npyroi Knuenr banka;



- COBEpIICHHE CHEeNKH C (UHAHCOBBIM WMHCTpyMeHToM To Ilopyuenwto Knmenrta w/mnm omepauuu B
uHTepecax Apyroro Kinnenra banka;

- TOpeiokeHHe (UHAHCOBBIX YCIYT OpraHU3alui, ABJISAIOIUXCS aQQUIMPOBAaHHBIMHU JHLIAMH WIIH
napTHepamu baHka;

- 3aMHTEpPECOBAaHHOCTh paboTHHKA baHka (ero OGJIM3KOro POACTBEHHHWKA) B M3MEHEHHWH PHIHOYHOW ICHEI
(MHAHCOBBIX AaKTHBOB, B OTHOLICHWH KOTOPBIX coBepluaeTca caenka no [lopyuenuro Knmenta, nmubo
TOTOBUTCS HMH(OPMAIIMOHHO-aHATTUTUYECKUHA MaTepuan, 00 3aMHTEPEeCOBAaHHOCTh pabOTHUKA B
KoJnuecTBe (THIIE) CHENIOK, COBepIIaeMblx 3a cueT KimeHTa, BCIEACTBHE 3aBUCHMOCTH pa3Mmepa
KOMIICHCAIINY TaKOro pabOTHHUKA OT YKa3aHHBIX NIAPaMETPOB.

Brlmensno)xeHHble CUTyalluy HE SIBISIFOTCS] MCUEPIBIBAIOIIUME, MOTYT BOSHUKHYTh JpyTHE, aHATOTMYHbIE
IO CMBICTTYy CUTYaIlUH.

Hannune koH]IMKTa HHTEPECOB MPHUCYILE ACATEIFHOCTH HA PHIHKE LIEHHBIX Oymar M caMo 1o cebe He
ABJISIETCS HAPYLICHWEM, €CIIM B OTHOMICHWH NAHHOTO KOH(UIMKTa OBLIM MPHHSATH JAOJDKHBIE MEPHI 110
MIPEIOTBPAIICHNIO0 BO3HUKHOBEHHMS, BBISIBIIEHUIO, YPETYINPOBAHUIO, a TAKKE PACKPHITHIO.

VIIIl. Pucku, cBi3aHHbIe ¢ UHAUBUIYAJIbHBIMI HHBECTHIMOHHBIMHU CYETAMH

Ecnmu 3akmouaeMelii Bamu 10roBop CBfi3aH € BEJEHHEM HHAMBUAYAJbHOTO WHBECTHLIMOHHOTO
cueta(M1C), koTophlii mo3BosiseT Bam mMoyiydaTh MHBECTUIMOHHBIC HAJIOTOBBIC BBIYECTHI, BCE DPUCKH,
KOTOpBIE YIOMSIHYTHl B Hacrosmed Jlekmapanuu, HMMEIOT OTHOLIEHHWE W K HWHIAWBUIYaJIbHBIM
WHBECTUIIMOHHBIM CUETaM, OJTHAKO CYIIECTBYIOT OCOOEHHOCTH, KOTOpbIE HEOOXOAMMO 3HATh JJISl TOTO,
4TOOBI BOCIOJIB30BAaTHCSI HAJIOTOBBIMU IPEUMYIIECTBAMH, KOTOPbIE MPEAOCTABISIIOT TAaKHE cyeTa, U
UCKJIIOYUTh PUCK JIUIIUTHCS TAKUX MPEUMYILECTB.

Jns MHAMBUAYaTbHBIX WHBECTULIMOHHBIX CYETOB, JIOTOBOPHI Ha BEACHHE KOTOPHIX 3aKIIOUEHBI 0
31.12.2023r. BKIIOYUTENIHHO, CYIIECTBYET JBa BAPUAHTA HHBECTHUIIMOHHBIX HAJTOTOBBIX BBIUETOB:

1) «Ha B3HOC», IO KOTOpOMY BEI MOXeTe exxeroHo o0paiaThes 3a BO3BPATOM YIUIAYEHHOT'O MTOIOXOAHOTO
HaJloTa Ha CyMMY cJielaHHOTO BaMu B3HOCA, HO JOJDKHBI OyJieTe yIIaTUTh MOJOXOHBIN HAJIOT Ha JOXO/,
VCYHCIICHHBIHN NMPH 3aKPBITHH WHAUBUIYaJIbHOTO HHBECTUIIMOHHOTO CUETa;

2) «Ha TpUOBLTEY, IO KOTOpOMY BBl He cMokeTe MOoy4aTh €KEroAHbBId BO3BpaT Haiora, Ho Oynuere
OCBOOOXKICHBI OT VIJIAThl MOJOXOJHOTO Hajora WP W3BATHH CPEICTB C HWHIUBUIYaJHHOTO
WHBECTUIIMOHHOTO CYETa.

ITocne 01.01.2024r. Bo3moxkHO 3akmtoueHue gorosopa MMC tpeTsero tuna (¢ BO3MOKHOCTBIO MOTY4YEHHUS
HAJIOTOBOTO BBIYETA HA B3HOC JICHEKHBIX CPEACTB U OCBOOOMKICHUS OT YIUIATHI TIOJ0XOHOTO HAJIOTA TIPH
U3BATHH CPEJICTB C MHANBHIYAIbHOIO HHBECTUIIMOHHOTO CYETa) MPU YCIOBHH, YTO HA JaTy 3aKJIFOUYCHUS
y Bac Her pelicTByromiero J0roBopa Ha BEJE€HHE WHIUBUAYAIbHOTO HHBECTHUIIMOHHOTO CYETa,
sakmrodeHHoro B mepuon ¢ 01.01.2015r. mo 31.12.2023r. BKIIOYHTEIBHO, a TaKXKE KOJIUYIECTBO
3aKJIIOUEHHBIX JIEUCTBYIOIIMX JOTOBOPOB HAa BEACHHE HHIWBUAYAIbHBIX HHBECTUIIMOHHBIX CYETOB,
oTkpbIThIX TTocnie 01.01.2024r., He npeBbImaeT 2 (ABYX), 32 HCKJIIOUEHHEM CIIy4yaeB, NMPEeTyCMOTPEHHBIX
(enepanbHBIM 3aKOHOM.

Bam Takke crmemyer mMeTh BBHIY, 4TO ecilid Bwl mpekparute cBoit morosop MMC panee cpokos,
YCTaHOBJICHHBIX HaJIOTOBBIM 3aKOHOZATENLCTBOM PD, To moTepsieTe JBrOTHI MO0 HAIOTOOOIOXKEHUIO (32
MCKJIIOYEHHEM TIepeBo/ia BceX akTHUBOB, yuuThiBaeMbix Ha MUC Ha npyroit MMC, OTKpBITEIH y Jpyroro
npo¢eCCHOHANTLHOTO YYaCTHUKA PhIHKA [IEHHBIX OyMar), a y»e MOoJydYeHHbIE BBIYEThl HEOOX0JUMO OyIeT
BEPHYTh TOCYIApCTBY W YIUIaTUTHh IuTpadHbie meHd. baHk He 3HaeT o Bamem BbiOOpe BapuaHTa
WHBECTUIIMOHHOTO HAJOTOBOT'O BBIUETa M HE YYacTBYeT B BallluX OTHOIICHHAX C HAJOTOBOW CIYKOOH.
O6parniaeM BHUMaHHE Ha TO, YTO OTKPBITHE OOJBIIETO YHCa HHANBUAYATbHBIX HHBECTUIIHOHHBIX CYETOB,
YEeM 3TO MPELYCMOTPEHO IEHCTBYIOIMM 3aKOHOIATENbCTBOM P®, npuBener k ToMy, 4to Bel He cMoxkeTe
BOCTIOJIH30BAThCA WHBECTHIIMOHHBIM HAJIOTOBBIM BBIYETOM HH 10 OAHOMY U3 HUX.

2. Jlexjapauusi 0 pucKax, CBSI3aHHbIX ¢ IPUOOpeTeHHeM MHOCTPAHHBIX LeHHbIX Oymar

Lenp HacTosimieil nexnapanuu — npeaoctaButsk Bam nHdopManmio 00 OCHOBHBIX PHCKaxX, CBS3aHHBIX C
nproOpeTeHNEeM WHOCTPAHHBIX LEHHBIX Oymar. YuuTeIBas OONblIOe pasHOOOpashe CTpaH M MOAXOOB,
WCTIOJIB3YEMBIX TIPY PETYIUPOBAHUHN U (PYHKIIMOHUPOBAHUH (PMHAHCOBBIX PHIHKOB, 3TH PUCKH OTIUYAIOTCS
OonpmM pasHooOpasueM. OnepanusM ¢ HHOCTPAHHBIMU IIEHHBIMH OyMaraMu MpHUCYIIU OOIINE PHUCKH,
CBSI3aHHBIE C ONEPALlsIMU Ha PhIHKE IEHHBIX OyMar co CJIEAYIOIUMH 0COOEHHOCTSMHU.

I. CuctemHble prcKH

WNHocTpaHHble IIeHHBIE OyMaru MOJBEP)KEHBI CHCTEMHBIM PHCKaM CTpaH, T/l€é OHU BBHIMYIICHBI WIH
oOpamatorcsi. B psne ciiydaeB OJHM WHOCTpaHHBIE II€HHBIE OyMard MOTYT YAOCTOBEpSTH MpaBa B
OTHOIIECHWH APYTUX WHOCTPAHHBIX LEHHBIX Oymar TOW )K€ WJIM MHON CTpaHBl U B 3TOM CIlydae CIeAyeT
YYUTBHIBaTh CUCTEMHBIN PUCK BCEX CTPaH, K KOTOPBIM OTHOCSITCS TaKHe IeHHbIe Oymaru.



I1. BaaoTHbIe PUCKH

[TockonbKy WHOCTpaHHbBIE LEHHBbIE OyMard HOMHHHPOBAaHBI B MHOCTPAHHOW BAajIOTe, CHACIKU C HUMHU
PacCUUTBIBAIOTCS M AOXOIbI II0 HHMM BBIILIAYMBAKOTCS B HMHOCTPAaHHOW BaIIOTE, ONEPALMM C HUMH
MOJBEPKEHBI BAIIOTHOMY pHUCKY. [Ipn HeOmaronpusTHOM M3MEHEHUH Kypca MHOCTPAHHOW BAJIIOTHI IO
OTHOLICHHUIO K poccuiickoMy pyOmro Bel MokeTe MOTEpATh YacTh 10X0Ja, a TakKe MOHECTH YOBITKU 110
WHOCTPAaHHBIM LIEHHBIM OyMaramM B CpaBHCHMH C AaHAJIOTMYHBIMH POCCHHCKUMH (DHUHAHCOBBIMHU
WHCTPYMEHTaMH, BBIPAKEHHBIMHU B PYOJISIX.

II1. ITpaBoBbBIEe pUCKHU

1. Puck orpanuyeHust onepauyii ¢ ”HOCTPAHHBIMM LIeHHBIMHM OymMaraMu

B mHacrosmee Bpems 3aKOHOIATEIbCTBO pPAa3pellacT POCCHHCKAM HHBECTOpPAaM, B TOM YHCIE HE
SBJISIFOIMMCSI KBATU(QHULMPOBAHHBIMY, IPHOOPETEHNE HHOCTPAHHBIX LIEHHBIX OyMar Kak 3a pyoexoM, Tak
u B Poccny, a Takke 103BOJISIET BECTH yUeT NPaB Ha TaKUE LIEHHbIE OyMaru pOCCUMCKUM JETIO3UTAPHSIM.
Mexny TeM, CyIIECTBYIOT PUCKH N3MEHEHUS PETYIATUBHBIX OIX00B K BIIaJACHHIO 1 ONIEPALHAM, a TAKKE
K y4eTy IpaB Ha HHOCTpaHHblE ()MHAHCOBBIE MHCTPYMEHTHI, B PE3yJbTaTe YEr0 MOXKET BO3HUKHYTh
HE00XOIUMOCTb 0 X OTYY>KACHHUIO BOIIPEKU Bamum rianam.

2. CaHKIIMOHHBbIE PUCKHU

B Hacrosiiee BpeMs B OTHOLICHHH PsSAd POCCUHMCKUX HOPUAMYECKUX JIMLL M IpaxaaH Poccuiickont
O®enepatn CIIA, ctpanamu EBpormeiickoro coro3a W HMHBIMH HEAPYKECTBEHHBIMH TOCYJapCTBaMU
BBE/ICHBI CaHKIIMH, 3aTParkuBalolIye oNnepanuy Ha (UHAHCOBOM PBIHKE, B TOM YHCIIe OJOKHPOBKA aKTHBOB
(MHOCTpaHHBIX IEHHBIX OyMar) pOCCHHCKUX HHBECTOPOB. Besnka BeposSTHOCTD JajbHEHIIIEr0 PacIipeHust
CIIMCKA IOJCAHKI[MOHHBIX JIMI] U NEPEYHsI CAHKIMOHHBIX MEPOIPHUATHHI, B pe3yibTaTe KOTOPBIX Bl He
TONIBKO HE CMOMKETE 3aKIIo4aTh CHCIKM C WHOCTPAaHHBIMH IICHHBIMH Oymaramu (B TOM YHCIIE,
WHOCTpPAHHBIMH LEHHBIMH OyMaraMi, SMHTEHTAaMH KOTOPBIX SIBISIOTCA PE3UIAEHTHI JPYKECTBEHHBIX
rocyJlapcTB), HO M pacHopsbKaThCs NpHUHAAISKAIMM Bam MMyIiecTBOM, B TOM 4YHCIE, OCYIIECTBIATh
npasa 1o HEeHHBIM OyMaram.

3. Paziu4usi B peryJiupoOBaHMU LEHHBIX OymMar

[Tpu nproOpeTeHNr MHOCTPAHHBIX IICHHBIX OyMar He0OXOIUMO OT/aBaTh ce0e OTYET B TOM, YTO OHU HE
BCET/a SBIISIOTCS aHAIOTaMH POCCHICKHX IIEHHBIX Oymar, a IpeaocTaBiIsieMble TI0 HAM paBa U IpaBuiia
UX OCYILECTBJICHHUS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB [0 POCCHUCKUM IIEHHBIM OyMaram.
CylecTBeHHBIM OTJIMYHEM SIBJISTIOTCS TAK)KE TpaBHiia yueTa MpaB Ha [EHHbIE OyMaru U BO3MOXKHOCTH MX
3alIUTHI B CITy4Yasix OAHKPOTCTBA, yUYUTHIBAIOMIETO X (PUHAHCOBOTO MHCTUTYTA.

4. Paziinuns B pacKpbITHU HHGOpMALMHU

OneHuTe CBOIO TOTOBHOCTH AHAJTU3UPOBATH HMH(YOPMALMIO, PACKPHIBAEMYI0 HAa HMHOCTPAHHOM SI3BIKE.
IIpaBuiia packpeITUsI ”HPOPMALIMK B OTHOIIEHUH HHOCTPAHHBIX LIEHHBIX OyMar — 00beM U IEPUOIUIHOCTb
MOTYT OTJIMYAThCsl OT MpaBw, AeicTByonmMX B Poccnu. OnieHnTe Takke To, MOHUMaeTe Ju Bel oTianuuns
MEXIy NpUHATEIMU B Poccum mpaBuinaMu (UHAHCOBOM OTYETHOCTH, MeXKAyHApOIHBIMH CTaHIAAPTAMHU
(MHAHCOBOM OTYETHOCTH WJIM MNpaBWiIaMH (PUHAHCOBOH OTYETHOCTH, IO KOTOPBIM ITyOJIMKYETCS
MH(POPMALU SMUTEHTOM HHOCTPAaHHBIX LIEHHBIX OyMar.

Poccuiickue opraHuzaTtopsl TOProBId U (WiM) OpOKEphl MOTYT OCYILECTBISTH IEPEBOZ HEKOTOPBIX
JOKyMEHTOB (MH(OpMaLnH), paCKpbIBAEMbIX HHOCTPAHHBIM 3MHUTEHTOM, Ul Bamero ynodcrsa. B stom
Cllyyae MepeBOj JODKEH BOCIPHUHUMATHCS HCKIIOYMTENBHO KaK BCIIOMOraTelbHas WH(pOpPMaLus K
oULMANBEHO PACKPBITBIM JOKyMEHTaM (MH(pOpMaluuu) Ha WHOCTPAHHOM s3blKe. Bceraa yuuThiBaiTe
BEPOSITHOCTh OLIMOOK IMEPEBOIYMKA, B TOM UHUCIE, CBA3aHHBIX C BO3SMOXKHBIM Pa3IUYHBIM IEPEBOIOM
OJTHUX M TeX K€ MHOCTPAHHBIX CJIOB U ()pa3 WK OTCYTCTBUEM OOLICTIPHHSATOIO PYCCKOTO SKBUBAJICHTA.

5. 3amuTa NpaB B HHOCTPAHHBIM Cy/ie M IPABOOXPAHUTEJIbHBIX OpraHax

Bo3moxxHOCTH CyZ1e0HOM 3aIIMTHI ITPaB 10 NHOCTPAHHBIM IIEHHBIM OyMaraM yciio>KHEHBI HEOOXOJUMOCTBIO
oOpamieHusi B 3apyOexHble CyaeOHbIe W TPABOOXPAaHUTEIBHBIE OPraHbl 10 MPaBWUJIaM, KOTOPhIE MOTYT
CYIIECTBEHHO OTJIMYaThCs OT JedcTByrommx B Poccum. Ilpu omepanusix ¢ MHOCTpaHHBIMU LEHHBIMU
Oymaramu Brb1, B OONBIIMHCTBE Cly4daeB, HE CMOXKETE IOJIaraThCs HA 3aIIMTy CBOMX TPaB M 3aKOHHBIX
MHTEPECOB POCCUMCKUMH YIIOJTHOMOYEHHBIMHU OPraHaMU.

YuuThIBast BBIIEU3I0KEHHOE, Mbl pEKOMEHyeM BaM BHUMATEIBHO pACCMOTPETH BOIIPOC O TOM, SIBJISFOTCS
JIM PUCKH, BO3HUKAIOIINE TPU MPHOOPETEHNH MHOCTPAaHHBIX IEHHBIX Oymar, mpruemieMbIMu ais Bac ¢
ydeToM Bamux WHBECTHIIMOHHBIX Iiejield U (DMHAHCOBBIX BO3MOXKHOCTEH. [laHHas AeKiapaius HE UMEET
CBOEH LIENbI0 3aCTaBUTh Bac 0TKa3aThCs OT OCYLIECTBJICHHS TaKMX ONEpalldi, a IpU3BaHa oMoub Bam
OIICHUTh WX PUCKW W OTBETCTBEHHO IMOJOMTH K PEIICHHIO0 BOIpOca O BhIOOpe Barmrell WHBECTHIIMOHHON
CTpaTeruy M yCJIOBUH J0ToBOpa ¢ Bammum Opokepom.

*k*k



Bank sBusiercss wieHoM HaumonanbHOW accomuanuu y4acTHHUKOB (onmoBoro peiHka (HAY®DOP), x
KoTopoil KinneHT mMoxkeT oOpaTuThcs B ciiydae HapylIeHHs €ro IpaB M MHTEpecoB. ['ocymapcTBeHHOE
peryaupoBaHHUe W HAA30p B OTHOIIECHHH JAEATENBHOCTH SMUTEHTOB, MPO()ECCHOHATIBHBIX YYaCTHUKOB
PBIHKA LIEHHBIX OyMar, OpraHu3aToOpOB TOPTOBIHU U IPYTruX (PMHAHCOBBIX OPraHU3alUi OCYIIECTBISETCS
LentpansueiM 6ankoM Poccuiickoit @enepanmu, k kotopoMy KineHT Takske MOKET 00paIaThCst B CIydae
HapyleHus npas U uHTepecoB. [lomumo storo, KnueHnt Bnpase oOpammaThest 3a 3aLIUTON B Cy/leOHbIC U
MIPaBOOXPAHUTEIbHbIE OPTaHBbI.

Brl umeere mpaBo HampaBuTh 3anpoc baHKy U1 momydeHus HHQOpMAIMK O BUAAX M CyMMax IUIaTexen
(mopsaKe onpeaeneHus CyMM IlaTexei ), KoTopble Bel TOKHBI OyaeTe ymaTuTh 3a npeaocTaBienne Bam
(uHAHCOBO ycyrH, BKIIOYasi ”HOPMALIMIO O pa3Mepe Bo3HarpaxaeHus banka v mopsiika ero ymiarsl.
OzHakoMbTech BHHMaTenbHO ¢ [IpaBunmamm mpemoctaBieHus Opokepckux yeayr B [TAO
«UEJSIBUHBECTBAHKY» st Toro, yTtoObl OLEHUTH, KaKH€ W3 PUCKOB, B TOM YHUCIE PHCKHA KAKHX
TeXHUYeCKuX cOoeB HeceT baHk, a Kakue U3 pucKoB HeceTe Bl

YuuThIBast BBILIEU3TIOKEHHOE, pEKOMEHyeM Bam BHUMATENBHO PacCMOTPETH BOIPOC O TOM, SIBIISIOTCA JIN
PHCKH, BO3HUKAIOIIME MPH TPOBEJCHUN ONepanuii Ha (UHAHCOBOM pHIHKE, MpHEeMIIEMbIMU JUis Bac ¢
yueToM Bammx WHBECTUIIMOHHBIX Liened U puHaHCOBBIX BO3MOKHOCTel. JlanHas [lexnapanus He umeeT
CBOEH LIENBI0 3acTaBUTh Bac OoTKazaTbcs OT OCYIIECTBIICHHs OIEpalii Ha PBHIHKE LEHHBIX Oymar, a
npr3BaHa TOMOYb BaM OLIEHUTh MX PUCKU U OTBETCTBEHHO MTOJIOWTH K PELICHHUIO BOTIpoca o BeIOope Bareit
WHBECTUIIMOHHOM CTPATEruy 1 yCIOBHH MprcoequHeHus K [IpaBuiam npepocTaBieHus: OpOKEPCKUX YCIyT
B [TAO «HEJISIBUHBECTBAHKY.

Yo6enurech, urto Hactosimas Jleknmapanus O pHcKax MOHATHA BaM, M mpu HEOOXOOMMOCTH IMONYYHTE
paszbsicHEeHMs y baHka.

Jexnapamusi o puckax, CBSI3aHHBIX C OCYIIECTBICHHEM CJICJIOK W/HMJIHM OTIepalnii Ha PhIHKE IEHHBIX Oymar
Y 0 PUCKaX, CBSI3aHHBIX C MPUOOPETEHHEM U 00palieHHeM HHOCTpaHHBIX LIeHHBIX Oymar, mpeaocTaBisieTcs
Bam 10 ycTaHOBIIEHUS! JOTOBOPHBIX OTHOIIEHUH ¢ baHKOM.

®daxkT o3HakoMiieHus Bac ¢ HacTosmeit [lexnaparueii ynocroBepsiercs noanucanieM Bamu 3asBieHus Ha
okazanue Opokepckux yeayr B [IAO «YEJIIBMHBECTBAHKY, B ToM unciie B 311€KTPOHHOM BHJIE.
Oo6parute BHIMaHKe, Bam neHexxHbie cpeacTBa, nepenannbie banky Ha Bpokepckwuii muneBoit cuet/UNC,
HE TMOJIJICKAT CTPAXOBaHUIO B COOTBETCTBUH ¢ DenepanbHbIM 3aKoHOM OT 23 nexadps 2003 roma Ne 177-
®3 «O cTpaxoBaHUU BKJIAJ0B (PU3NUECKUX JIMIL B OaHkax Poccuiickoit Denepariyimy.

ITAO «HEJISIBUHBECTBAHK» He sBNseTCS y4aCTHUKOM CHCTEMBI BO3MEIICHHS CTOMMOCTH UMYITIECTBA,
KOTOpO€ Y4TE€HO Ha MHAUBUAYaNbHBIX MHBECTUIIMOHHBIX cueTax (MMC). MHBecTOpBI, KOTOPBIM OTKPBITHI
HNUC, He MOTYT paccUUTHIBaTh Ha BO3MEIIEHHE CTOMMOCTH UMYIIlecTBa, yuuTsiBaeMoro Ha MUC, 3a cuer
®onya rapantupoBanus UHC B cinydae HecOCTOSITENbHOCTH (0aHKPOTCTBA) OPraHU3aIII».

HHAO «HEJISIBUHBECTBAHK)» He ucnoJib3yeT ieHHbIe 0yMaru KJIMEeHTOB B CBOMX MHTepecax.

HHAO «HEJISIBUHBECTBAHK» He mpenocTaBiseT KJIMEHTAM YCJIYTHM Map:KMHAJIBHOH TOPTroOBJIM
(caeJKu, MCMOJTHEHHE KOTOPBIX O0CYIIeCTBJAAETCS € HCIO0JIb30BAHUEM 32€MHBIX JeHEKHBIX CPECTB U
(nam) neHHBIX Oymar, mpexocTaBieHHbIX Bam GpokxepoM) u coBeplieHHsI HeoOecneYeHHBIX CAET0K
(cneaku, IJs1 MCHOJHEHUS] 00513aTeJIbCTB MO KOTOPbIM HAa MOMEHT HX 3akKjai4deHuss Baimero
HMYLIECTBA, IePeJaHHOr0 OpoKepy, HeJOCTATOYHO € Y4eTOM HHBIX PaHee 3aKJII0YCHHBIX CACJIOK).

HHAO «UEJSIBUHBECTBAHK» He mnpenocTraB/isieT YCJIYIrH, CBS3aHHbIEe € 3aK/JII0YeHHEM
AOTOBOPOB, ABJSIOLIUXCSH NPOU3BOAHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMHM.

HHAO «<YEJISABUHBECTBAHK)» He oka3bIBaeT CBOMM KJIMEHTAM YCJIYIH MO NPHOOPETEHHIO MaeB
NaeBbIX MHBECTUIHOHHBIX (DOH/IOB

HHAO «HEJSABUHBECTBAHK) He npeaocTaBJisieT yCJIyId, CBA3aHHbIEe ¢ IpUo0peTeHNeM aKIUii B
npouecce UX NEPBUYHOr0 MYOJINYHOTO MPeII0KEHHUS.



